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FICCI S0

Tax requlations shaped by fiscal policies play 8 crocial role ininfleencing business
growtin and invesiment. This edition of the FICC Monthly Bulletin facuses on the
priotal mole of investar-friendly iscal poficies and tax regulations n ecoelerating
fareign direct imesiment (FOI in Bangladesh,

8 FICC had exchisive cpportundty of pooding focused opinian fram a numbers of
honorable foreign dipiomats on bow fizcal policies and tax regulations make
criical impact on imvestment In ight of signiiicant imestments in Bangladesh from
their respective counfries. We express our gratitude fo the honorable diplomats
for enriching the Curreni Edition of FICCH Monthly Bulletin with their exclusive
apinion

Bezides, sevaral stakehalders and chambear leaders have expressed thelr opinion
an impacts of fzcal polickes and tax regulations on business and Imestment, Wi

are thankiu for being able to abtain exclusive nputs from esteemed stakeholdars
and chamber leaders

A number of our valued stakeholders have confributed dedicated articizs in this
Current Edition of FICCI Monthly Bulleting discerning sectoral perspectives
considering in-depth business experiences, We gre thankhal o fhe valked
stakehciders for conlribuling analylc and deep-sighled arlicies, which we
hiepe waukd meaninghilly draw the attention of policymakers, regulatoss and
concamed stakeholders.

A5 a leading chamber FICC! delves in critical review of policy effectiveness and
reguiatcry framework that impact business profitability and &5 & result the fow of
IMVESTTIEMT,

Alomgsice our regular activitles we organize manthly events such &% Luncheon
Meating and Leaders Talk, as consistent exercise of reviewing policy direction
and integrity of financisl and governance systems which critically impact business

EDITORIAL growth and econamic development,

BOARD As Bangladesh strives to atiract greater volumes of FDI, a stable, Fansparent,
and ethical fzcal environment & necessary for enhancing domestic revenus
: mabdlization, reducing fizscal deficits and ensuring economic resibence. To
Mr. Ala Uddin Ahmad catalyze greater FOI infiow, Bangladesh needs forward- looking conduche fiscal
Engr. Abdur Rashid Policies and fax requiations aimed al lostering greater investor confidence in
Kir. Mahabub ur Rahman alignment with national aspirations,

Mr. Faisal Ahmed Chowdhury A Kirward-looking comprehensive relomm agenda aimed al inslitulional reforms
Mr. T. 1. M. Nurul Kabir and digital transtarmation which s responsive 1o the evahing needs of the
Mz. Subama Mostafa ecanamy would, as we gee, require increased multl-stakeholder engagoment
and urnwavering commitmant of policyrmakers and requlalon OYerseers

T. L M, Murul Kabir

el B =TT DL el hamber of Commerce and Industry



FOREIEN INVESTO

o okl O G T i e

Zavad Akhtar
President, FICC| and

Chairman & Managing Director,
Unilever Bangladesh Ltd.

MESSAGE FROM THE PRESIDENT

Dear Members, Colleagues, and Stakehaldars,

It s a pleasure to share with youw this Spacial Edition of FICCT monthly buleting hemed CONDUCWVE FISCAL
POLICIES AND Tax REGLILATIONS CATALYZING GREATER FOI IN BANGLADESH. Ow counfry moves
foresand in ils journey towerd becomeng a more competiee, inclusive, and investment-drven economy, effectie
fiscal policies and transparent tax regulatiors are essential to bulding nvestor confidence and atiracting foreign
diract ivvestment [FOI)

& predictable, efficient, and business-friendly tas framework s fundamental (o sustainable sconomme gronsdi, A
FICC!, we strongly bediesa that consistency in policy, ease of dolng business, and alignment with glohal
standards are the bedrock of a strong investment climate. We continue o advocate for pollcy consistency, tax
simplification, and regulatory efciency=ansuring alignment with global best practices that support & robost
Irvesiment emvironment, Dur ongaing colaberation with govemment bodies, policymakers, indusiry leaders,
and regulators is focused on shaping a tex emvironment that supports growth, encowages inmovation, and
mekes Bangladesh an even more giractve destingtion for fareign mestors

Widle e acknowlsdge the considerable progress Bangladesh has made in mprovng its imestment cimate,
challenges remain. Issues such as administratve complexity, inconsistent interpretations, and the need for
preater digitaizalion in tax systems are areas whene continued refarm s needed—especally for mutinstional
companies seeking o expand or establish operations in Bangladesh,

This special ediion brings togeiber expert analysas, diverse perspaciives, and practcal mssghis on how fiscal
and tax podicies canevolee b0 unlock graater FDE polarhal We hoge i fosters maaninghal dialegue and suppors
afforts bo crasta 3 more conckicie aconomic erimnment. Additionally, the stories shared by member companies
higidight their mpactul comrbutons across wanious sectors, sendng as an inspiration for businesses striving to
drive positie changs and inncesation,

| weom i) ke 10 express my sncers hanks 1o all the conlritadors kor sharmg ther expertiss, and 1o our Sponsors
and the: FICSI Secretarial for their dedication o bringing this publication o e,

Together, let us confinue to advocate for Thoughtfel, strategic reforms that 2upport Bangladesh's long-term
prospenty

Thank ywou far your cortirmad Suppar and commitrmam be FICC
Warm regards,

Laead Akflar

President, FICSI

FICIC] Monthly Bulletin | 03
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Md. Abdur Rahman Khan, FCMA

Crairman, Mationgzl Baard of Revenus (NBR) and

Secratary, Intermal Resources Divsion 1IRO] ==

BHanglackesh's lax franmewaork 15 strateglcaly crafted o altract and refahn farelgn divect imvastment (FIN) thaoogh
a ramge of imastor-friendly polfcies and reforms. Incentnees such as fax holdays, exemptions, and reduced rales
in EFF s, 5ESs and High-Tech Parks hawve mada e cronivy a compeiitive destination for gioha! meestors. With
doebie trxation avoidance agrasmants with 1 cowrdries snd sieady reduchons in corporate and Indiaus fax
rates, Bangladash comnues to owar the costof daing business, Laoking atead, the government is focusad an
gsimplifying complismoe, digitizing tax administrafion undar the Mid'- ard Lomg-Term Revenue Shratagy (ML THS)
and estahifafing dedicated Mevenwe Poicy and Maragement Linfts. in thvs specia eoiion an Conducie Flscal
Policies and Tax Regulatons Cafahzing Greater FDV i Bangladssh,” Mr Ma Abour Ratman Khan FOMA,
Chairman of the Nefianal Board of Revenue [NBR! and Secretary of e infermal Resources Dvision (IR0
shares his nsights i an exclusive ntenaaw

1. How does the currant tax framewark lacilitate loreign mvestors entering the Bangladeshi markel, and
what key tax policies make Bangladesh attractive for FOI7

Tha Bangladesh fax regima facilfalas foreign imsaestment through a combimation of lax holdays, exenmptions, and
incentves dasigned o atiract imestors and promote sconomic growthe Irvestors in Exporl Processing 2ones,
Spacial Ecomnomic Zones and High Tech Parks are enjoying special iax banefts such as tax holidays, acceleratad
dapreciation, wemplions, reduced tex reies. in addition, rwestors are protacted from possibilty of sutfering
doubie tax since Bangladesh signed avoidance of doubls taxabon agreemenis with 41 countries o far.

02, What new fiscal incentives or regulatory reforms are being considered fo enhance investor
confidence and competitiveness in Bangladazsh?

Bangladash is considering regulatory refarms ta boost irvestor confidence primarily focused on sfreamiining

tax systems, improving trade faciligation and business ervironment. These efforts shall improve FDI attraction
compatilivenass and support sustainable economic growth,

FICCI Monthly Bulletin | 05
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3, What are the key fiscal priorilies of the upcoming FY 2025-26 national budget, parficudary about
foradgn Investment and economic growth?

Withholiding Lae, Nimes and penalies and complisnce neouirament of submitting diferent retums, forms and
stataments shall alsoe be rabonalized. Incentive shall be offered bo foreign imestons e encouraging cormpliant
corporate enfities to get listed in Gtock Exchanges in Bangladesh,

4. Are thore speciic tax polley adjustments or initiatives in the FY 2025-26 budget designed to accelarate
FDI Inflows?

MER shall facEtaie all frades through remoing or rsducing adminisirathee burdens o tax lses and regulations.
Minimum tax and tumowver tax regimes shall be rafionalized to reduce tax burden of compliant taxpayers,

05, What long-term tax reforms does NBR envision to o
maintain Bangladesh's appeal to foreign investors and wwﬁﬁ HEYELE
improve tax administration efficiency?

Simpification of systems and processes of fax administraton
through end-to-end avtomalion of everyhing we do in revenus
admintsiration ks cur long-term: priority. For this NBE has already
prepare 8 Mid and Long- Term Hevenue Strategy IMLTRS] and
undertiook a digitization project with WB financing o implement
the MLTRS.

Q6. Once “Revenwe Policy” and “Revenue
Management” wmits are created, how will
Imvestors benefit?

Creating Revernus FPalicy and Revenue Manage-
ment Units can benefit investors by fostering a
more stable and predictable fiscal environment,
which in-turn can atiract end secura ineasiment.
Thiz shall ba achieved through strategias like
designing fair fiscal arrangements considering
natanal mterest such as craation of employment
and economic growth following international best
practice.

Q7. In conclusion, what message would you like to convey to forelgn investors considering Bangladeshas
their next investment destination?

Bangladash has gradually reduced corporate tax rates from 0% fo 20% throughouw the last three decades to
gitract Foreign Diract bwestment [FOin the coundry. Individus] marginal income tax rate has also been gradually
raduced to 300 fram TO% throwghout fhis pericd. In sddition, mpor duty axemption an raw materials impocts for
manufacturing entifies has bean alowad to reduce cost of production and thus increase profakility of fareign
irvaslrmant in Bangladesh

06 | Foreign Investors' Chamber of Commerce and Indusbry
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Delegation of the European Unioa
to Bangladesh

# & The EU's ambition in Bangiadesh is to move towards alignirg our inest-
meant footprint with the strength of our commercial relationship. EU
companies are already among tha largest and most relisble taxpayers,
confributing significantly fo this country's Bnances, cresting jobs for
Bangladashi citizen= A5 we move ahead, we ok o the authorities to

H.E. Michags! Miller ersure a level playing babveen domestic and foraign invastors, and o

Ambaszsador and Head of Delegation lack-in transparant, predictable, invasior-fiendly podicsas that build

Delegation of the Eurnpean Linion conlidenca in BEangladash as an imvestment deslination yy

in Bangladesh

Embajada de la Repiblica —
Argentina, Bangladesh

b | would ke 1o thank FICCI for imviting me 1o share my views on the theme
“Conduche Flscal Polices avd Tax Regulalions: Catalveing Greater FDI in
Bangladesh,”

A yaar and a halfagd, tha Arganting embassy reopensd m Dhaxa wilh tha
aim of sirancthaning our Friendly bilateral ties as well as boosting irade and
imasimant I s short padod of timea, Fade bebwasn Argentina and
Bangladesh has shown & growth tendency that makes me think it can
become an mportant driver for further irvestmment opporunitias in both
countries.

H.E. Marcelo Cesa
Ambassador

Bangladesh, with Hs 770 milion people, young workforce, and striving
sectors such as garments, pharmaceuticals and food Industries, cfters z i
tartile ground for deeper economic engagement. Despite these strangths, Embassy of Argentine Republic,
Bangladesh has besn atracting less foreign direct investment [FDI) than Bangladash

other economies inthe region

Cine of the mast decsve faciors influencing inestor sentiment is tax policy, For long-term projects, investars L
predictabdity. That's winy last year Argenting enactad the Large Investment Incanbve Regime (RIGL, offaring 30-yaar
tax aduantages and streambned frade procedures o progects exceackng LSO 200 million 0 strateqie sectors.

Of courss, Bangladash must develop its own iallored steategies, oy view, Bangladesh's current refanmm momenum

presents a timely opoortundty. By designimg an appropriale ta framework, Bangladesh can position itsell a5 a eading
clestination for FOl=unkeashing 25 fll economic potentiak §y

08 | Foreign Investors' Chamber of Commerce and Industry
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& susiralia is encouraged wilh the mementum in cur economic refationship
with Bangladesh. Our twoaway Irace now slands al mere than ALD 4.8
billion, up fram ALID 1million about a dacade back. And there's soopa far
further (rowlh with ow wel-established pecple-to-peopie links and
geographic proximity, especkally in sectors ke agrifood wool healihcare
ard e graes) sGonoey

We ara stepping up the tampo of our private sector angagement. In Fabru-

HE. Susan Ryle ary, aur trade promation agancy - Austrade - sppointad its first Trace and

High Commissioner Invastment Commessionar in Barglacksh, We are alss supportieg tha

Ausiralizn High Commission, inaugural Bangladesh Busnass Expo 2025 in Sydrey from 1-2 October
Bangladesh 2025, hosted by the Australia Bangladesh Business Forum.

Grealer invastment i both directions will help sustain aur groswing trede. Efarts 1o improve ease of doing business,
sacure repatriztion of prodis, and fransparent dispute resolution mechanisms will continue to attract more Austrakan
irvestiors and businassas,

Embassy of Brazil,
Bangladesh

#& | commend the Forsign westors Chamber of Commearce and Industry
[FICCH) for focusing on tha visal robe of fiscal policies and tax regulations n
fosiening & more gtiractive irestmant climaie in Bangladesh,

From Braz¥'s perspeciive, transparent, predictable, and imestor-friendly

We commend the Intenm Governmeant’s economic reform agends and support s work m improving the business
fiscal frameworks are fundamental o encowraging long-term foreign direct
imvesiment, Bangladesh has made commendable prograss inrecent years,

environment in Banoladesh ¥y
¥
»-\
\
and further streamlining of tex structures, reduction of bureaucratic

hurdies, and greater policy consistency wil significantly erhance ks H.E. Paulo Fernando Dias Feres

competifiveness on the globel imvvestiment map Ambassador
Embassy of Braczil,
Brazilian irnvesiors are increasingly kooking towarda South Asta and Bangladesh

Bangladesh, with their strategic location, growlng domestic market, and

evnding regulatony emdronment presenting promising oppounities Continued dialogoes beteeen the public and
private sectors, such &% fhis rdlathe by FICC!, will be instrumental inalignng vestment policies with global best
practces

Brazil remains commitied to sirengthening economes fes with Bangladesh, and we ook forward 1o deepening our
cogperatan infrade imestment, and novation, ¥y

FICCI Monthly Bulletin | 02
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High Commission of 4
1 { Brunei Darussalam,
Bangladesh m

& & conducive Fiscal Policies and Tax Regulations: Catalysing Greater FDI

Foreign direct westment (FOI plays a vital mle insccekrafing economic
development.  generating  employment,  enhancing  productivty, - and
enabling echnology ransler across the globe. For countries seekng to
altract greater Foreion Direct ireestment (FDI, adopting transparent and
comduchie iscal policses, skono with streammbne d tae reguiatons, ks crucial to
creating a competifve and inwestor-friendly emdronment,

A key slrataoy |s o emnaure competitive and predictable corporate 16 rates,
When tax burdens are maderate snd policies are ranspasent, invesiors can
H.E. Haji Haris bin Haji Othman better assess atter-tax retums, making a country mmore appealing refative 1o
High Commissioner regloral and ghobal peers. For example, coumtries ke Bangladesh may
High Cemmission of Erunel Darssalam, consider reducing corporate tax rates o compete more eectively with
Bangladesh irvestrmant destinations such as Vietnam and India. This may signifcantly

glade influerca investor decisions

Equally impaoriamt is tax system transparency. Complex and opaque tax struciures, accompaniad by excessive exemp-
tions, discretionary enforcement, or hidden compliance costs, can deter fareign invesiors. Simpdifying the 1ax code,
enhancing digtal tax administrabon, snd ensuring egqual freatmsnt undss the law may foster greater trust in the systam
and reduece the risks of corrupbon gnd uncarainky. Aligning with internafional best practices enhances 3 country's
cradibility and facilfates invastors’ navigation of tha facal landscape.

Marenver, countrias may benahit from knwering tarils on imported capital goods and raw materials. This not ooy reduc-
a5 production costs but also increases competitiveness in global value chains. in paraliel estabishing Special
Econamic Zones (SEZs] with transparant and clearly dafined customs procedures. duty-free impors, and reliatlae
infrastructure may furthar ncemntivise imestment,

However, fiscal and tax reforms must be part of a broader, transparent poficy framework, Regulaiory consistency, rule
af Bw, open data on policy changes, and fimaly govermment communication ara all critical inshaping a pradicliable and
frushwoethry imvestment climata, bvestors seek prisdictions where they can understand and anficipale policy
directons, not onky low taxes

in summary, countries seeking to undcck the full poterdial of foreign investment should integrata aound fiscal policias,
franpparant te< systamse, and steable regulatory framenworks. Whan implemantsd togethar, such measures may
enhance investor confidence, support sustainable econcemic growth, and togter inclusive development.

Disclaimer: The views expressed are personal and intended for general discussion purposes. §§

Embassy of Denmark, . -
R (I B

H‘Eangladagn'g sfrategic market potential positions the coumtry as an
imcreesingly aftractve destination for international Investors seeking
long-term growth, resiience, and regional opportunities - In spite of the
risks asaociated with cperating in emerging markats. We strongly support
the nterim government'a ambiions to ensue deeper reforma that will
sireamling Investmenl processes, provide targeted eaee of doing
bu=iness, and creats a fertile grouna for Canish innoeation, investmanis
and sustainable growth in Bangladesh. g

H.E. Chiristian Brix Mallar
Armbassador
Embassy of Denmark. Bangladash

18 | Foreign Investors' Chamber of Commerce and Industry
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Canada s sengaces

i+l

& Foreign Direct Investmeant [FDN is a key driver of econamic arowth
innovation, and job craalion. s Bangladesh approaches graduation from
Least Davaloped Country stalusin 2028, Ihe importancs of a iransparant
and predictable fiscal and tax environment carnno! be ovarstated,

Canada commends the Imarim Government's efforts to mplament demo-
cratic and economic reforms 1O create a conducive enabing enmdroameant
fowr irmvesiment, Initialives 1o modemize tax adminisiration, enhance regulaiony
pradicliability, and streamblioe incentives ane mportant steps forward, Bud |
also knowe the Intorim Gowermment's success lies inyour collectve efforts to

H.E. Ajit Singh ersurg maaninghul raforms are made and susiained Thasa reforms will

High Commissioner farm tha fourdation to wurdeash the dyramic mgenuity of Bangladeshi
High Cammission of Canacs, peopla's entrapesnaurial Spiril They will also ba the catabsst for ws bo build
Bangladesh on our existing, strong, and deap bilateral cormmercial ties Bul all of this

carmot be dora wilhaut you

Within this contest, Canadan businesses are ncreasingly looking fowands Bangladesh for growth coparunities. and
Bangladesh holds significant promise. In early May, Canada’s Indo-Pacific Trade Represantative Paul Thoppd peid his
second vial to Bangladeshwith a businessdelegation comprising keading Canadian technology, energy and merdiactuning
companies wanting to explore business opporiunities. However, to comvert this polential into actual insestmeant, the coundry
must foster & iransparent, siatle, and investor-friendly climale with conzistent reguiatary fremewori s, streamlined business
registration processes, and reliable dispute resolution mechanisms. For Canadian mvestors, such as those in clean energy,
infrasinuciure, and technology, these slements are essanial to evalugting rsk and lang-term viatdity, Once we get these
essential alaments i pleca, owr fubura together i Imitless,

By strapgthening the business emdranmeant, Bangladesh opens ks doors wider 1o imsastons to pramobs prosgperity in
the coming years Canada looks forwand o working with all of you as @ angstanding parner and friends. towards &
bnattar future for the people in balh our couniries, 7y

Embassy of ltaly,
Bangladesh

id Bangladesh has a strong economic podentlal both for is large domestic
maarket and geographic bcaticn The recent Investment Surmmit organized
by BIDA was & great coporiunily 1o depict this potential and highfght the
st suitable sectors bor FOL Pariclpants ware also engaging indentibying
thi hottlenecks that hamper a mose accelarated growth, Deas impressec
by the cebate on “what should be done’, particularyy in the 1ae and fiscal
area, | am sure that tha Interim Government can draw many gond deas from

that event, that development partners would be happy to help transiorming = =

into concrete measures H.E. Anfonio ALESSANDRO
Armbmssador

ltaly is a strong maniufacturing hub, known worldwide for gusiity andinnova- Embassy of taly,

tion of its smal and medium companies, and can be a strategic partner of Bangladash

Bangladesh nunieashing its patential, & conducive regulatony framework is

necassany. however, tomake things happen | encowrage tha interim Authorities and the political parties to do mare to
modernize Bangladesh's business erwvironmant; within ther larger reform abjgctives. | haee no doubt that development
pariners, including I&ly, would be happy 1o pravide their suppon. g

FICCI Monthly Bulletin | M
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High Commission of Malaysia, E
Banoladesh

bk Bangladesh's rapid economic growth and strategic geographic lecation
maks it an mcreasingly attractve destination tor faraign direc! imesiment.
Tofully arness this pobential, it is essential fomaintainconduche fizcal polices
anvd predictable tax regulations that support long-term inestor confidence.
Transparent govermance, simplfed tax procaduras, and consstent regulatony
frameworks are wital ingredients in creating a business enyironment that
welcomes sustained foreign participation.

H.E. Mohd Shuhada Othman Iatayess has oo e a partner in Bangladesh's development ouimesy. O
High Commissioner ol the most sigrifican examples is Axiata Group's investreant in Fobi Axdata
High Commission of Malaysia Lirmitexd, which stands as a testamant i Matysa's confidenss in e country's
EE.I‘Igl.Eﬂ-EH'I : {elecom and digital polential, For such msjor invesiors, policy stabiliby ard

aasa of doing business ara nod st incentvas—thay ara nacessilas

Locking abwead, we encourage condinued disiogue betwesn regulatory sutharifies and e inlemalional business
commurity ta further align fiscal policies with imvestor expectations. & progressive, investor-friendly approach will not
anly attrést frash capital but slso despan economic ties betwean car natiors, L

Netherlands, Bangladesh

NL Metharlmngds

b The Nelherands businesses have a long standing partnership in the
Bangldeshi economy and sociehy. For s as a parthar of Bangladesh
were confidesd thal Bargladash wil place all poesihla afforts o prasant a
prediciable, transparent and imestor fiendly fiscal emvironment for the
upcoming Mational Budget for 2025-26 and beyond. A predictable and
irvesior friendly fiscal emvironment B essential for atiracting even mang

Embassy of the Kingdom of the _

foreign nvestment and enhancing FDI fiow. | believe that streamiined fax H.E Andre Carstans
regulations, compliance procedures and strafegic ncenlives can further Head of Mission / Chef de Poste
sirengthen Bangladesh's positon as a competitive destination on the Embassy of the Kingdom of 1he
global mestmentlandscape, The Matheriands acknowiedges Bangladeshs MNathertands, Bangladesh

memenae patentizl and fully supports s onpolng reforms initigtves that will

hielp ease of doing business, innovation and long-term pertnarships. A forwand-looking fscal policy, develdopsd with apen
dialzgue with all stabeholders will bz the key for Bangladash's growth gourmey and intermational economes cooperation,
The Matharands remains committed to supporting Bangladesh's wishon for inclebe, resilient and aquitable economic
dievalppment, L]

12 | Foreign Investors' Chamber of Commerce and Industry
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% Norwegian Embassy
Bangladesh

bk Bargladesh, with its strategic location and growing economy, holds

s N
%
significant potential for foreign direct investment [FOIL However, to truly
catslyze greatar FOI infows, & comprebansive and imestor-fandly Becal
!‘ l policy and tax regulatory ramework is crucial,

Bangladash should focus on crealing a stable, transparent, and efficiant
fiscal ervironmant with a strong ermphasis on revenea mabidization and
improvad govermance with highest priority. A rabust and pradiciabile fiscal

H.E. Hiakon Arald Gulbrandsen frarmawark, couphad with broader improvements in tha investment climate
Ambassador are assential 1o attract foresgn invastmernt.
Royal Morwegian Embassy,
Bangladezh By irmplementing strategic relorms that sinplity proceduras, ofer competitve

incentives, ensure ransparency, and address axisling challengi@s,
Bangladsesh can skignificantly enhance its FOI Inflowes, confributing to sustainable economic growth and development
Continuous envahuation and adaptation of these poicies in responza to tha evohding global imastmant landscape will ba
the deciaive alemant for long-term success. Jg

i o b High Commission of the
‘;‘H—l‘“ Republic of Singapore,
R IM S EHT G
[Famis AFFLns B“m

LINEATD Rl

bk 1o encourage more FDI to Bangiadash, it is timely for Bangladssh tax
authorities to engage their Smgapore counterparts o update the 1881
bilateral Doubla Taxation Agraement betwesn both sides. Improvemeands fo
the exisfing OTA would halp aftract bilstaral trade and investment. Simdary,
Bangladesh's activa pursuit of FTAs or econamic parinarship agreements
wilth other countries can reduce tariff and non-tansf barriers and increasa
business predictabiity. Singapora is in discussions with Bangladesh on a
bifateral FTA and we hope this would catalyse more FOI betweaen the two 1
counlries, The sacond lormal round of negobiaions will take place this
manth and we hope more progress will be mada towards fnalising an FTA HE. Mitchel Lee

by next year in time for Bangladesh's graduation as an LDC. Lastly, the Charge d'afiaires al
digitaisation of manual and paper-based tax processes would akso go a High Commission of the

long way fo enhance efficiency in fax administiration and mprove ease of  Republic of Singapore, Bangladesh
domng business for potental imestors ¥y
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| —
Embassy of Spain, .
Bangladesh |

&8 First of all allow to thank FICC] for the kind inwitation to write a few words in
its monthly magazine.

Banglacesh and Spain, throughout thesr hestony, have akvays maintalined
good retationship, appily free of confict. However, thes reality should mof

iead us to complacency.

Dur refations hawve been very much besed on the economic sphere, and
narmely o garments, Spain = in the fourth position as a destination foe
% Bangladeshi exporis, We must work iogether o estarge hese relations 1o
H.E Gabriel Sistiaga maryy other seciors such as infrastructure, renewable energy, maritinme,
Ambassador loed or lachnology, and akso to alhers with deep social content such as
Embassy of Spain, Bangledash aducation and hesalth.

W are all aweare that the country & immersed in a jourmey towards bualding a nesw Bangladesh, included its economic
sactor. lam comdncaed that the recend Bangladesh Imvestment Surmmid haid in Apell will by the foundation for increasing
fargign imestment in the country. | balisve that we need to think fogether, pubdic and private seciors, how to achieva this
goal, and also how to improve the current business cBmala, Achisving thess chijsctivas requiras the efforts of allof us,
ou know thal you can count on Spain's support for this. §§

i £ Fostering Economic Ties for a Shared Future

Bangladesh's impressive econamic growlh and resilience over the past
dezadea have positiorsd it as a kay player in the ragion With strong and
sound macrosconamic palicies and an expanding induesirial secior, he
couniry has sel the stage for increased Foreign Direct msestment [FDI,
aspacially fraom nedghbor ing nations including S Lanka. To urlock the full
patential of this partnership, Bangladash must mamntain a stable and

investor-friendly fiscal emwronment Transparent tax regulations, fair H.E. Dharmapala Weerakhody
arforcemand, and mocentives aligned with industry neads will strangthen High Commissiansar
avarall ivestor confidence and stimulate foreign directineestmants into the High Commiasion of Sr Lanka,
country. Bangladesh

We appraciate the recent indiatives that Bangladesh has takan to modemizs {8y administration and straamline compliance.
As we mowa forward, deaper engagement with the preils secior, thoughthd tax incentves, and resobiing VAT refund
complexities can further enhance business compelitveness. Sri Lankan companies are aager to axplore investment
opportunitiss in Bangladesh main in the sectars of appareal, bgistics, and senviceas identified as high potential areas
o furlher anbanca aur riendly business partnarshio. 7 this ppurrey, ansuing a leve] playing Geld for all slakehoddars
will be key to fostarirg lomg-tarm business collaborations and mutual prosparity. A wel-struclured fiscal landscapa
isr't jusl about attracting imvestiment - il 2ansas as a foundatan lor inclusive sustainable developrmant and regicnal
SCONHIC I‘IE’I‘I‘I‘HEII'I}'."
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4 N\

Embassy of the Republic ol '&.%

Korea, Bangladesh % !ﬁ' "

hk Bangladesh is going to graduste from the LOC status in 2028, This jourmey
presants immense challenges 1o Bangiadesh, It will requine a 1ot of hard
wiork by bothihe governmant ard 1he privaig sector, The exposuns (o global
competition without throwgh preparation can bring down existing manufac-
turing seclor, Governmenl support is neaded for Bangladesh compamnias to
) enhance Bangladesh's competitiveness in the global market. Graduation

from LIDC stahes means that Bangladesh should focue not onby on the guanti-
ty, but akso on tha quality of its sconomic growth. Bangiadesh business
commumnity knows well that it reeds to atiract foreign investment, becausa

A

H.E. Park Young-sik the quality of its economic: growth must be driven by innovation, knowledpe
Ambassador and techmology-areas where foreign companies can meka substantial

Embmssy of the Republic of Korea, conributions. Tha FOI of Bangladesh is tha lowast inferms of the GOF ratia
. Bangladesh [0.75%], while India & 17%, and Vietnam is 4.7%. The improvement of

busmess amviranment such as seamlass cusloms clearanca, rabional 1ax

policy, and repatriation of profits to home countries can faciitale the attraction of forelgn Investment inlo Bangladesh.
Bangtadash must also recognize that it economic structure of profecting the comeshic indusiny with high tariff should
be relormed in a way to open the market. Many Bangladesh companies are currantty more focusing on frading rather
than are engaged in manufacturing sector. To this end, Bangladesh can reach FTAs with Jspan, Korea, Singapore,
Malaysia or enterthe HGER (Regiona| Comprehansive Economic Parinershipl, comprising of 10 ASEAN countries and
5 iz dialogue parfners (Australia, China, Japan, Scuth Korea and New Tealand), Those FTAs are expecied bo substan-
fiaky hoast trade and irsesiment by redecing ade barriers, expanding marks) access, and remodsng obslackes thal
hinder foreign invesiment, §y

W malgg;:EMB“ - -
a8
= =

hé Bangladesh stands at a preotal uncture in s economic development with
the LOC-graduation arownd the comer. Implementation of conducive fiscal
poficias and for example sireamlinegd tax regulations are crusial for affracting
greater foreign dirgct imestment (FDIL

En=uring transparancy and simplifying the tax system is needed to enhance
the ease of doing business. This will also build wvestor confidence.

Swacen recogrises the potential of Bangladesh as a siralegic investrmant
destination. By adopting rafarms that reduce bureaucratic hurdlas and
creale a more predictabla regulatory emircnment, Bangladesh can unlock

H.E. Hicolas Weeks

signifcant aconcmic opportunibes. These refarms will anable foreign Ambassador
companies 1o operate more efficiently, fosterng innovation, job creatian, Embassy of Swedern,
and will lzad 10 sustainable growth Bangladesh

Az Ambassador of Sweden io Bangladesh, | am committed o supporing Swedish companiss that want fa irvest in
Bangladesh \We baliave that a collzborative appraach, imeiving both public and private sectors, isessential o caiatyss
meaningful changs, Together, wa can create a business-friandly acosystem that benafs bath kocal and intarmational
stakenpidars, drivirg Bangladesh towands a greener, brighter economic iuture. ¥y
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Schwoirerische Lidgenossenschaft
Coanlégbratogn saiae

Contederazione Swizzora
Cantoderaziun seiza

Embassy af Switserand in Bangladesh

S ik 2 the very outset, | weuld ke to thank FICC! for inviling me to share

Switzerland's perspactive on how o catalyze greater FOI in Bargladesh.

As Bangladesh stands al the cusp of graduating from the LDC categary, it
will have 1o revisit and revise itz economic playbook More FDI will hekp
Bargladesh ensura a smooth and sustainabile fransition and fast-track its
economic transformation. | @m encouraged Dy the varous initiatives
undertaken by the interim govasniment of Bangladesh to atiract FLOY,

H.E. Reto Renggli However, successwill hinge on aftaining sagniicam progress on Key ronis,
The Ambassador insluting econsmic refonms, which the curmenl mesim goverment also
of Switzerand to Bangladesh @ims to address, | will also be important to ensure & tevorable investment

lcscape, underpinnad by predictables B and tandl reguitabions, comduciva
fizcal policies and a level playing field. Accomplishing them will mot anly help the cosntry draw new FDL but also enable
existing imvestors to expand and divarsify their porifolios.

Swizs compames arg amang the leadng investors in Bangladesh, providing employrnant o thousands and Swiss
guality products, mnovation and sericas to milians in Bangladesh. Bilateral trade also remains sirang. To this end,
Switzerland is committed 1o further despening its bilateral economic parinership with Bangladash. §§

Royal Thai Embassy,
Bangladaesh

& 1n addition 1o having young worklome and & growing market, the economic
potertiats of Bangladesh could Be greatly strengthened by faciftating the
fiow of goods, capnal and reverwe, Complicated regulations, especialy
those pertaining to tax and customs, are like a heavy and half-open door S
that could discourage outsiders to step into the room, not realizing fhe Panom Thongprayaon

oppodunties aweiting nside §§ Charge d Affaires a|
Roval Thai Embassy,
Bangladexzh
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Embassy of the United Arab
Emirates, Bangladesh

1 UAE investors show significant interest

Since the beginning of our journey, the Urited Arab Emirstes and
Bangladesh heve enjoyed chosa and friendly bilsteral raletions with
deap pecple-to-peopla contact. Ovar the years, UAE invested inawida
range of sactors in Bangladash, including manufacturing, aviation,
power and enargy, banking and financa, etc. Currantly, the UAE
conzsiders clean energy, manufacturing, ports and logistics, and
agro-processing indusiries as priority  investmant sactors in

L r Bangladesh.
-"‘"‘I Given the scale of the UAE's investments in the region, Bangladesh
H.E. Alclulka Al AlHmoudi holds vast potential to sttract even greater interest from UAE investors.
Ambassador UAE vestors seek a hassle-frea imvesimen! ecosystem, with
Embassy of the Uinited Araly pradictable policies and a favorabla and eguitable environment for
Emirates, Bangladash foreign entities.

| beleve sustaining long-term investor confidence s crucial when attracting Forelgn Direct Investrment (FID).,
Simplifying business procedures and regulsiory aspects, especially in areas like approvals, llicensing, taxation,
repatriation profit and invesiment, I3 essential, These will help to ease market entry and day-to-day operations,
and easy marketexit for foreign businesses.

Bangladesh has lots to ofter, especially a competitive labor force, an over-expanding local market, reglonal
prosimity, to attract forelgn investment. With #= ongoing and susiained commitment and close coliaboration with
intermational pariners, Bangladesh is well-positonad to atiract greater FDIs Inthe days to come. §9

CHAMBER OF

FOREIGN INVESTORS
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SR ATy A

F o
M The World Bank @ WORLD BANK GROUP

TEWAADE MR CRFERMTY
POl ALL

ki GConducive Fiscal Policies and Tax Regulations: Catalyzing Greater
FOl in Bangladesh

Bangiadesh has the potential to significamly boost Forekgn Direct inve stment
(FON by adopting conduche fiscal policies and tax reguiations. Since the
15003, poticy reforms fave playeda orucialrole inopening the country to FDI
inflows. However, most struciural improsemeants ooourmed in the late 15980s
and earky 20003, wilh reform progress skowing in recen! years. Whila FOI has
been instrurmengal in e development of mary countries transiioning from
mickdle o high income, its contrbulion fo Bangiadesh's growlh remains
limited, The ned FIODin Bangladesh stood at onby 0.4 percent of GOP in Fy24,
dacinng from 0.7 percent af GOP in Fr4, Bangladesh woidd bonafit from

Dr. Gayle Martin bilataral and regional infegration, locusing on reforming tanff barriers,
Country Director (Interim} non-tarift barriars, trade facilftation, and liberalizing FOI restrictions. Tax
The World Bank regulalions ihat are clear. consistent, and competitve can sianilicanily

influence the decision-making process of potential investors. Reducing
bureaucratc hurdlas, ensuring transparency in regulglany processes, and simplifying fax complance can further
reduce businsess costs and compledty, encauraging ireestmant. Additionally, iscal policies supparting infrasiructure
dewalopmant in transporiation, energy. and communicatian can enhancea the businass environmeant, attracting FOI and
fostering sustainable aconomic growth through job creation and increased productivity. §1§

United Nations Development Programme
(UNDP), Bangladash

& Privase investment is the key to fast-fracking develcpment, FOI brings not
anfy capial but a0 technology transters. With & growing meddle class and
yourg population, Bangladash ks still an untapped market for global Fvestors
to sam altractive returns and contribute to the nation's develiopmant. Daespite
this potential, Banglzdesh has atrugoled to abfiract sizable FDI, averaging
bess than O5% of s GDP ower the last five yeara. In contrast, Viet Mam,
Indonasia, and Thalland have recorded FOI infows of 4508 16856, and 290, of
GOP, respncthsly,

Stefan Liller
Cumbersoms procedures, opanue regulatary framewark for businesses, Rasident Aeprosentative
and unfair competition have ofien been ciled as some of the major United Mations Developmant
constraints disincentvizing investors. However, a new Bangladesh is Programma [UNDP)
emerging. & country that is on the move, An ambitious reform agenda has Bangladesh '

beenrolled ouf, incheding improving the investment climate. Reforms are

also being underaken to separate tax policy ard tax adminisiration, Work is ongoeng to ratlonslize import farifls and
align #acal spending to growth and ol creation Global investars are taking note. kore than 2,300 participants from 50
counines, including 550 foreign investors, sttended the Bangiadesh iIvestment Summit in April this year, Inpartnersnip
with the UK Government and Grameenphone, LINDP i3 prowd o have supported BEDE in hosting this esent and announc:-
ing 1o ihe warkd that Bangladesh 20 18 ready for business, Y
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"ol )

(JICA), Bangladesh

Japan International Cooperation Agency j ICA )

fbaicass cooperation on investment environment reform to catalyze
greater FDI in Bangladesh.

Bargladesh continues 1o face challenges in altracting FDI despite is
sirong markel potentisl and demographic advantage.

JICA has bean working closeasy with ha intedim govermmant to promois a

' comprehansve sat of reforms since the estabishment of the inarim
governmant. JICA's proposal for reforms includes the creation at a
minister-kevel positon merger of mudiples Fvestment promotion organizations,

realization of tha consolidated one stop semvices for approvals and icensas,
ICHIGUCHI Tomaohide and astablishment of on-sie cusioms offices at modal economic zones

Chief Representative like: Bangladash Special Economic Zones [BSEZ). Thess reforms aim to
Japan Internatiorsal Cooperation simpldy the business emvironment and make it more predictable for
Agency [JICA), Bangladesh imeastors,

T Interim goswemment, particularly BIDA, has been rapidly achieving signifcant resulis. Notably, BIDA s curmenthy
collaborating with muliple ministries o streamline visa and work permit procedures, NBA officialy emended the
bonded warehouse oensing nies o extend benatits to economis zones, and BEZA is in the process of appointing a
dedicated customs commissioner Tor EZs under BEZA,

Such institutional and fiscal reforms can signficantly erfance the irestrment cimale. JICA remains cammitted o
supporting the Government of Bangladesh in catalyzing reforms that will unlock the country's FOU polertial and
promote inclushe growth. ¥y

Jdapan Extaernal Trade Organisation
(JETRO), Bangladesh

& A simpla FDI strategy to win competitors

Evaryana would agrea that Bangladeshis a promising imestiment destration.
It is undoubsadhy an attractive imsestrant dastinalion for Japanese companies
aswell. Why does the reality mot exceed expeciations?

Tha reason iz simple. It is thae lack of conssiency in o systems and
incaréves. Last Juns, shooking news broka, Many of the incentves granted
to Economic Zones will be abolished. When deciding whara to invest, forsign
companies place importanca on baa things the imastment ermdronmeant and
incertives. Bangladesh s vestment environment is by no means good. In
addition, the aboftion of imcentives was an unbelievable unadmired policy. In

2B, as soon &5 the Philippines Goremmeant armounced it poboy 1o reducs Yuji Ando

imvestment incertives for spacial econamic zones, loreign imestment Country Represantative
suddenly daclined, As a result, fhe Philippine governmanl decided b Japan External Trade Organisation
rensiale e incantves, Wiy can'l Bangladesh |sam Bssons fram olfer [JETRD), Bangladesh
courtries?

Az a result of kobbying by Japansse Embassy and JETRO, some of the incentives for Economic Zones in Bangfadesh
have been reveread, but bwo new conditions have etill baen impoaed: "Only new mesiment companies can receswa the
ncentives,” and "H used machinery i veed in production, the incentives cannot be enjoyed

if podicy cansistenny is nod malntained, it will be dificudt o sitrect ioreign imestors, The incentives tor BEoomomic Zones
are a symbal of this, and we strongly hope that the mcantive conditions will be abolished as soon as possibls and the
promisad incentves wil be graried toirvestors. ¥y
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The Association of Chartered Certified
Accountants (ACCA), Bangladesh ﬁC CA

& Conducive Tax policies to boost FDI in Bangladesh: A bird's eve view from
Pulkit Abral, Managing Dirschar - Asia Pacific, ACCA

Bangladesh stands at a pivotal juncture in ks economic devalopmeant, with
foreign direct investment (FOO playing a crocsal rode in sustaining growth and
tasleding inmovalion. To altract and ratain Such imestiment, il s imparalive 1o
pstablish a tax emwvironment that embodies the principles of simplicity,
certanty, and ranspanency - core tenels advocaled by ACGA,

In @ landmark move , Bangladesh's government et out 1o Spilt its revenue

ULy N0 teno SEparale entites 1or tax and customs This restruchiring,

Pulkit Abrol efeciively dissoling the Mational Board of Pevenue (NBR] into naw poficy

KManaging Director - Asia Pacific and admingsbration divisions, aims o modemise lax governances, eliminas

The Association of Charterad Ceartiied  buresucrabio overlag, and boost irmvestor conidence, The logic & clear a

Accountants [ACCA), Bangladesh mere transparent and offciont tax regime can belp atbracat much-needed

fearaicr ciract mvestrant [FOL The Foreign Immesiors” Chamber of Commercs

and Industry [(FICCH has rightly emphasised the need for & simplied and long-term fax pofiicy to enhance Bangladesh's

appaal o foreign imvesiors. Aligning fax policies with ACCA"s Twahe Tenets of Tax focusing on taimess, efficiency, and
accouriability) can sarve as a catabes! for increasad FOL

This progress goes hand-in-hand with strenghening the counlny's fnance and accounting talent pool & hure-ready,
skiled warkforcowill be essential to implenent nevw systams and sestain the benefits of reform. As Bangladesh proactively
modernises its reguiatory ramework, continsed investmant in professional talent development will be key to unlocking tha
full long-term gains of these bold reforms. g

Business Initiative Leading BUILD

Development [BLILD) AR AL,
Hunmeee Iriflallvs Losdog Deaelopment ("

ik Foresgm Direct investrent (FOI svital for Bangladesh's economic development,
joh creation, and most Froortantly bechnology iransier.

Today, Bangladesh needs to improve s competitveness. We need to deeply
focusanowr criical reforms araas, espacally pur tastion ecosysiam A series
of tax liberalisation needs o be caried out o oreate an Investmant fiendly
erwirnnment.

In recer wears, many measures have beentakento taclitate FOlinflow, however,
the pobantial invesiment levels have not been achieved, We need diose o LISDRS
biliom i FOI anrually given our GDP size. Curmendy, structural and reguiahory
chafengss contirue o limit invesior confidence. Bome criticel battlecks remain
such as our complex = regime, incansistent polices, delsyed mplemeantation,
limited trarsparency, bursaucratic defays end ineffciancies.

K

Abiul Kasam Khan

Toowercome and sustain FOI growth, the governmeant must: Chairpersan
1. Simplitving the antire fax ecosyvatem process. Business Inikatve Leadkng
2. Creating palicy confidence with consistency and stakeholder engagements, Disvaloprmant [BLILE)

3. Building amd strendgthening (nstivdasnal capaciy.
4. Estabiishing accountahility across public Rstitubions.
5. improwing logistics efficiency with high quality infrastruciune

Bangladesh needs to efectialy gain highar levels of FOI with shor-term to lang-term goals with set deadlines inorder
to accelerate Its growth and developmeant trajectory. Thers are many areas that need FO, from manulaciuring to
infragtruciure develspment, therefore the antire imestment process needs 1o he redesigned to bring the desired leval
of FOH itoy thee conantry. ye
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(" %, &£ pigitalisation of the Taxation System as Bangladesh's Next Frontier

Global exparance shows that automation and modernization of the taxation
systam through digitaization is an efieciive way to [a] reduce leakege in the
taxation system; [b] broaden the tax base; [c] raisa efficacy of tax efforis; [d)
ensure lechnoiogical leaplrogging in tax collaction; and (g} raize iha
resvenua-GOP ratio

Az may be racalled, over the past vears a numbar of programmes hava
bean implemented towards digitalisation of the country’s VAT, customs and
income tex systems. Monstheless, Bangladesh's revanue-GOF ratio has
come down from about 1% 10 B.2% bebween 2011 and now, indicating the

7 failure of the diglaksatian effarts o yield the expacled results. Now that tha
1 kang o due rafarm messure gimad al separaling the podcy and implamean-
0 - taficn functions in revenue managament has been puf in place, a window of

opportuenity has amarged to undertake concrate sctions ai digitalisation of

Professor Mustafizur Rahman Bangladesh's taxafion system in all esrmest.

g e O Soamie of the priority invigw of the above Id be the follon
3 L o ority masswas in v | 0 5
Cenira for Poficy Dislogue (CFD) (a) Ensure interoperability imvolving the varous softwares and systams; (o)
Take rreasures bo reconci e expendifure infarmastion with income information;
(o] Take ackvantage of data scienao and modenn arabdical tools and arificial meligance; (9 Expaditiously imgplarmem
thie elecironic f2cal desice installation plan; (2] Inest in capacity buiding: () Ensume closer cooperatian among varous
agencies imohed in tax collection; ig) Track whether digitalisation ndiatives are delesing the expecled positive
oicomes in terms of additional tax coliecton; (h] Imvolve domestic IT companles in implementineg tax digitalisation
programmes; [i] Take initiztives o offer smar texpayer sendces; and [l Lindertake tax reforms in ianozm with digialiss-
thgin,

Dagitalisation of the taxation system ought 1o be sean as a key contribuling factor to increase Bangladesh's public
expenditure and avold the dreaded debt irap, §§

Policy Research Institute of

B Paolicy
?Jﬂj Hegearch
Bangladesh [PRI)

Iraskituile
|} —ﬂllrr Arslism IrﬂrLHJ )

b in the sscal spaca, Bangladesh faces a daurting challengs in ravenus
mobilzation. b mast rasa ravenue while reducing reliance on trade taxes.
Mearly 30% of NBER tax revenue still comes from frade taxes that zre mairgy
imposad on imports ina highly complax and non-lranspanent regime of
tariffs and para-larifts. Protectionism and inward-loaking trade policy ars
rife as a strategy of ecoromic policy though the structure of the ecanomy
has undergone significant trrsformation. A free trade channel for the
AME industry nothwithatanding, the Bangladesh trade regime, bolstered by
proteciive tariffs and para-tariffs, appear as highly restrictive fo the foraign
imeslor. Though there are many factors thal confribule to 8 subdued

invesiment climate, unusually high arnd complax irade axes, ineffeciualy Dr. Zaidi Sattar
axpcuted, craate tha firsl negative imprassion to foregn imesions aboul Chairman
Bangladesh economic policy. Thus foreign direcl imvestment (FDIY, in Policy Research Institute of

particular, remains significantly below polential, Bangladash [PRI)
The best form of FDI {in industry for Bangladesh would be the export-seeking FOI where foreign investors come in to
produce on the basis of Bangladesh’s comparative advantage and export to the rest of the world. Such FIDN not cnly
bringa capial but most importantly crestes jobs, infusas technology transfer, improved menagament and marked
access that can boost axports. The other type, which could be called tasiff-jumping or marked-geeking FOI, could ba
intzrested to take acvantage of & larpe domests: markat that s peoteciad by high tarifiwalits. But Bangladesh domestic
market is not yet ready fo atiract such FDI from MMCs thowgh it could become attractive once its consumer market
growe to become the Bth largest in the world by the end of this decade, as projected by Bosion Consulting Group. Bud
try that time: it is most likely that Bangladesh's highly protective tariff regime could become a thing of the past §§
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EBangladesh Bangladesh

International Chamber of Commerce (ICC) |cc |((

| &d Fargign dicect invesiment [FOI) plavs 2 critical role in aocelarating
Bangladash's econamic developmanl. While tha couniry has made
significant progress in fostering growth and attracting  irveslors,
challenges remain in the fiscal landscape—particulary regarding tax
complaxly and administrative deficiencies.

Bangladesh has achieved commendable econdmic progress in recent
vears, with steady GDP growih and a focus on invesiment promotion,
Howeves, complex tax rules and weak administration remain probiems. To
become a more competithve iImestment destination, Bangladesh must align
its Nacal framework with intemational best prachices. Priorites include

Mahbubur Rahman simplifying tax reguialions, enbancing transparency and acceleraling
President digitization efforis such as the negraled VAT Adminsiralion System [IVAS],
International Chambear of Commearce Strengtherryg inslidional capacity and mirimizerg bureagerstic delss are
(ICC), Bangladesh alsn essential. The lates! decision o split NER iMo wo separale

drigions | Policy Befarm Division and Reverus Managemeant Dwision is
mioat walcome. Simidarhy, i s of utmost importance 1o have ONE-STOP Sarnvice, inits real sense to atiract FOLA stabla
ard imestor-drandly fiscal emidronment 15 also assantial for altraching and retaiming FOL

In Bangladesh largeted fscal incardves in strategic sectaors—such as ICT, renawabla anargy, cil'gas explaration,
logistics and sandce sacior—can aleo afiract high-guality FDI Thasa sechors have strong growth polential and afer
lorg-term raturn for irvestors. By reducing taxes or offering special benafits, the govemment can encourage global
companies io rvest and create joos in Bangladesh.

With a reform-orented approach, Bangiadesh can posiion itsell as a premier imesiment destination in South Asia,
drivireg Inchigive and sustainabla acondmic growth—as wall a5 sMectvaly mansging the chalangas of gradualing rom
Least Developad Country status to a devaloping coumtry in 2028. §§

Metropolitan Chamber of Commerce g
and Industry [(MCC1) \L
3 _.-.". il

k& Foreign Direct Investment (FDI) isa critcal dover of sustainable economic
growih, technology franster, and [ob crestion. For Bangladesh 10 UNKCK
its full potential as an ivestman destination, wa must proritize 8 f=cal
armd regulatory emvicorement  that is  Iransparent, predictabde, and
irvastor-friendly. Streamdning tax regulations, reducing buresucratic red
tape, and ensuring pobcy consstency ane essentlal sleps towand bullding
Investor conbdanca.

Recent reforma—=such ag digitalizing tax admirestration and establishing
spacal Bconomic ZonNes—are encouraging, but more targeted incentives,

particularty for high-value and export-oriented indugiries, will strengthen Kamran T. Rahman

our competitve edge, Additionally, fostering a fair dispute resolution Presidem
mechanism and enhancing 2ase of repatriation of profits will further align ketropolitan Chamber of
Bangladesh with global investment standards, Cormmarce and Industry (MCCI)

Litimateby, it is nofk just about attracting FDY, but gbout aftracting the right kind of FOI that suppors inclusive develop-
rment, &well-calibratediscal policy framework can act as & cetalyst for long-term pannerships, positioning Bangladesh
A5 8 strategic hub In South ASIES BoonDmic ENdscEps, ¥y
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DCCI

==
Dhaka Chamber of Commarce _‘L:jf!:."
& Indusiry (DCCI) = —

A reywn mid el

o, LT

& FO irflow in Bangladesh cantinues to hover araund USD 3 billian, off late,
which remains significantly below the countny's ubmost potentials. Moreover,
oar FO-to-GOP ratio is well balow the widely recognized benchmark of 5%
of GOP, espacially for devaloping counines. This substanhial gap highlights
the need for comprehensive reforms in the business envirarment featured
by fizcal policy, tax adminisirafion o restors ineestors’ confidence for
substantal FOI growth. Business-unfriendly fiscal regulations, cormplax 2e
palicias have long actked as skructural bolilenecks. We believe a fiscal

e M regima characterized by pradiciabilty, transparency, and adminisiratve

o b 8 sirnplicity is critical 10 reversa this FOI rend.

Taskeen Ahmed Currantly, Bangladesh’s tax-bo-G0P ratio stands at ooy 7.8%, among the
Presidant lowest in South Asia, reflecting structural weaknesses in revenus collection

Dhaka Chamber of Commerce and administratie meficiencias. . Complax tax procaedurs, heevy reliance
& Industry (DCCH) on manual process and reguistory unpredictability continue to hinder

private sactor growth and discourage both local and foreign imvestmeant.
To addrass these chalienges, Tull autarmation of the entire taxation system & imperathie. The diglial tools would reduce
compliance cost enhance fransparency, and broaden the tax hase Therefore, establishing 8 technology-driven,
trarepanent, and imestor-rendly tx regima = inevitabbe for & competithe insestment climate and destination in tha
days to come. Jy

ﬂ Bangladesh Ehimh?rqnl Industries

iiﬂ condinche iscal policy and streamined (2 requislions are Crucial Tor
attracting more Foreign Direc) Iestment (FOHD o Bargladesh, Specific
messures include reducing corporate e rales, simplifying e fax system
and ensunng & predictable and stable regulatory emdironment
Elghoraticn

« Lower Corporale Tax Rates: A 20% reduction & corporale & could
potertaly norease FDI by 14 times, according b FIOCL Shudes consistently
shimd a cornsdation babwean |ower Corporate s ralas and aghaer FOHL

= Simplified Tax Syslem: The fay system in Bangladesh 8 consclered
COMEIE WhiCh Ccan detes invesiors. Sreamlireng the System and making i 1
MR IFE S parent is crucial

= Stable and Predictable Regulalions; Lncerfamby and frequent changes m Anwarul Ah“;rilsmm‘ :l_nhm!' (Farvez]
poficees can discourages forgign investors. A sfoble and predicable regulatary )
arviroranerl s anse e, Bangladash Chamber of Industries (BCI)
= Reduced Tarifts: Loverng tariff rates can reduce Enport costs for foreign inestoss, making them mose compatite.

= |nvesiment-Friendly Environment: Crasting an ervircnment that is conducke 1o ineestment, snckiding physical
infragtructure, access to finance, and afficiant earvices, i also important.

= Targated Sector Development: Focusing on specific seciorswith comparatve sdhantages, such as leather, agro process-
ing, ard logistice, can help attract targetad FOH,

= fiddressing Infrastrecture Gaps: Improving port facilibes, iranspaort, and kogishics can also enhance the mvestmant climete.

= Efficient Dispute Resolution Mechanism: & chaer, time-bound, and indeperdent dispute resolution framewaork, espacialby
concermning tax and regulatory metters, would give evestors mare coniidencs in the legal system end regulsicny envirorment.

= Policy Coordination Among Agencies: Cften, imeshors facs coaflicting policies from dfferent governmant agencies
Etr-aarnlinin:; and GDI:I'I:ﬁr'Mir'II; ATIE] BEDA, MBER, BEZA, @nd relevant minisirees would emsure consishancy and reduce rad
Lapes,

= ncenlivizing Reinvestmeant and Technology Transfer: Offar fax Sradits or deductons for reirvestad peofils, tachnoiogy
trarsder, and skl development activilies I:l:f 11:I‘|Bi!;||"| erhbeas. This BrCoUraes Img-ml'l‘n commmilrment and vaisse adddion in the
loal eoonory

= Human Capital Development and Skilts Allgnment; Algnthe education sy=em and vocational franibg programs with the
nescls of priarity ireestment seciors. A skilled and job-resgyworkforcs is a strong pull factor for FDI, y
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American Chamber of Commerca in
Bangladesh [AmCham)

(11 Bongladesh urgenily needs to esfabiish o coherent, consistend, and imeest-
meart-conducive tax and Bscal policy to compete for ong-tarm foraign
direct investmant. The dissolution of the Maticnal Board of Revenue and ha
implarmantation of baro separate wings—the Reverue Policy Division and ha
Revenue Managameant Division=highlight a bold sbructural reform. This is
mora thar an IMF reguirernent linked 1o a F1.3 billlon loart it is a Fansiorma-
ticanial shifl towerd sustainable iscal gowermance

Accelarating dgital ransformation is 3 crfical enabler of institutional

afficiency and long-term competitiverass. Tha 25700 Electronic Fiscal

Syed Ershad Ahmed Devices generated naw revenue of Tk, 7.4 bilion, and over twa billion

President taxpayers wera added in FY24 throughmandatory B ratum reguiramants

American Chamber of Commerce in linked 10 38 pullic services Howeyver, incriemental progress s nol emough

Bangladesh (AmCham) & = full digital fax automation, speciically e-fling, reterm processing, and
Farmer Presidert of FICCI refund issuance, must be mplemanted within FY 27,

With a tax-io-GDP rafio of 7.4%, which is belaw the Asia-Pacific (38 countrizs] region's average of 18.3%, this figure

refiects the country's alarmingly low domastic revenus generation. This urgent pricriby demaends swift end decizive

achion. To achiave long-term susiainahility and trade compatitvaness, rationalizing HS codes and simpithying customs

Processas iS5 necessanry,

Clarity and economic stability are essanhial for fostering invastors’ trust. & rational, predictable, and enforceable fax
policy is mandatary and foundational to have a compefities adge inthe ghabal markst With tha clock already ticking, thera
is no room for policy indecision. 1

Bangladesh Knitwear Manufacturers & @
Exporters Association [BKMEA) -
BEKMEA

el Ay b

bl Bangadesh nas emarged es an altractive destration for foreign direct
imvestment [FDI due to its strategic location, competitive: labor costs, and
expanding domestic markat To furthar capitalize on this potantial, the
govamment is focusing on implementing condecive fisocal policies and
straamlined tax regulations. SimpiSad tax strocheres, reducad corporats
fax rates in speciiic seciors, and tax holidays for exporl-oriented indusires
are ancouraging signals for global investors.

Bangladesh sfands al a wunigue crossoads, Our strategic geographec
lacation, young and productive workforce and proven  manufacturing
capacity make us a natural pariner for glokal mesiors. The gasgraphical

position of Bangladesh is at the imtersection of South Asia and Southaast Mohammad Hatem

Asia Moreover, Bangladash has deep-sea ports and is improving s Fresident
irtrastruciure, making it & supply chain connectiity hub. This 100uS 13 N iwear Manufac
symiergy wilh thee goals of the Bett and Road Initsatee, m&%ﬁ;ﬁ:sm::ﬂ [Eﬁéﬁm &

Bengladesh Government has a visionary plan for enbancing the country’s globsl trade competibvaness, reducing
congestion at existing poris and strengthening its position in tha Bay of Bengal indiative for regional comnectivie. Thus,
goeamment has launchad several deep-s2a port progects like: Matarbar Deep Sea FPort, Payra Sea Porl, Sonadia
Deap Sea Port. These projects will boost up our rade afficiancy by reducing dependency on feeder vessels and lower

logistics costs.

koraover, the establishment of specisl economic zones [SEZs) with fiscal incentivas, such as duty-free imports of raw
materials and repatriation of profits, is creating a more investiment-friendy environmant. Tha govermmant’s afforts o
reduce bureaucratic hurdies, improve transparency, and digitize tax administration enhiance imestor canfidence and
ease of doing business.

Thass prograssive measuras align with globad best practicas and am assential for sustaining economic growth. By
fosteang a sfable and predictable fiscal landscaps, Bengladessh can significantty boost FOH inflows, deve indusirialization,
cragte empioymant, and promofe technological transter. As global imvastors saek emenging markets with reliable poicy
trameworks, Bangladesh's proactive fiscal and tax reforms could be the key to unlocking its full economic potantial. g

24 | Forelgn Investors' Chamber of Commerce and industry



THEMATIEC ARTICLE

FICCI'S COMMITMENT TO

ECONOMIC EXCELLENCE

CONTINUES TO SHAPE A

PROSPEROUS FUTURE
FOR BANGLA JI‘.'JESi"l'll




" ARTicie

CONDUCIVE FISCAL POLICIES AND TAX REGULATIONS:
CATALYZING GREATER FDI IN BANGLADESH

ACCA

Prawma Tapashi Khan, FCCA
Gountry Manager- Bangladesh

Association of Gharerad Cartiied
Accountants (ACGA)

Bangiadesh stands at a critical juncture in ils developrmant trajectory. As we Strive to attract and redain greater
wolumesof foreign direct Imvestmant (FDIL the importance of a stable, transparant, and ethical fscal erviranment
has never been clearer, While policy direclion and economic relorms continue to evolve, ane enduring pillar of

ivesion confdence remains the same the integrity of ouwr Trancial and govermsance systems=—suppofied by a
sirang and el ecal acoountancy profession

As Country Manager of ACGA Bangladesh, | hewve the privilege of warking with ower 800 gualiied professionals
aoropes sactors ranging from Maragers to CEQs. Every day, they contribute 1o better governance, financial
discipling, and iranspanancy, Yal theirwork 5 not anly lechnical—it 5 siralagic, Inloday's innestimant landssapa,
professional sccountants are essanial o creating the kind ol rust and prediciability thal senows imesiors
demanc

-

Accountants Bulld Confidenca Wheare It Matters Most

Imvesior confidenca is nol buill on pobcy shane. It s buill on reliabsily. © comes Fom knowing that ules ana
applied tairly, that firancial raporting is accurate, and that governance mechanisms funchion a8 intanded. in this
ragard, qualied acoountants are amang the most valuable contribulors 1 our econany,

They are the ores who help businesses mavigate compliance, ensure inancial statements reflect reality, and
encourage responsible decision-making, Thair rofe becomes awen more signiscant as Bangladesh comliness
its transition toward digifized tex syslems and deta-driven administration. With tha right professional support,
these changasa can translate inbo maaningful afciencias and reduced administrative burden for both businessas

and gowsrnmant.
I aworld increasingly drivan by ermiroameantal, social, and governance [ESG) concames, professional accountants

are also al the forafrort of algning business practices with sustainability and ransparency standards—further
anhancing Bangladesh's attractivaness o forward-thinking impact svestors
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A Gap That Damands Attention

Despita this vilal role, Banglade:sh faces a significant shartiall in the number of guadifed professiomal accountants
Wiith anly & few thousand fully qualifed profassionals seoving an ecanoey of this scale, (Fa gap is stark—particu-
larty when compared bo regicnal peers.

To support sustainable economic growth and attract high-guality invesimend, we musi urgenily iweast ingrowing
this profassion That includas making professioral education more acoassible, aligning dormastic regulations
with global accountancy standards, and encouraging public and private sector employers to priontize ethical
firancial expartisg.

This is not just about technicel capacity—it's about building institutions that can support long-tarm value creation
Irvestars 1ake nola of a country’s ability o erforce ifs cwn nules. A deaper, broadar accountancy profassion
sends a powerful messags that Bangladash is seriows sbout sound govermanca and financial integrity.

Green Taxation and Sustainable Growth

& modam fiscal policy must akso refiect the reaiies of clirmate change and environmental responsibilty. Bangiadesh
has abeady started 1o explore green txation as atool o both raisa reverue and drive suskinable behavior. The
principle & simpls but powedul: those who cause ervironmental harm should conribute more to mitigating its
irpact-—a concapt widely known as *pollutars pay.”

ALACCA wa advocats for Tax shifting” siratages that increase faxes an pollution whils reducing the burden on
ircome and business acstvily, This not onby encourages gresner chaices, butcan also create amore compefitive
and imestment-frigndly environmaent.

Ag ACCA notes, grean tagahon is most effechva when infernafionally harmonizad, ensuring global firms can't
sidfestep responsibilities. For Bangladash, gradualy adopting these measures can attract ESG-conscious
invexstars and promata kng-term clmate resilience. There are encouraging signs. For axample the governmant’s
decision 1o infroduca a 10-year fax holday for renewable energy imesimants s a walcome slep that signalks
alignment babyean Escal incentives and suetainability goate. Ower time, expanding this approach through
wall-cakbratad amironmental leves—introduced ransparently and in bna with interatianal norms—can position
Bangladesh as a destination for ESG-conscious mvestars.

Keaping It Simple, Stable, and Cartain

i thera ks ane lessan echoed by irvestors across the workd, i is this: unpredictatillity deters capital

Tao truly catalyze FOI, Bangladesh must adhare to the three pllars of effective fax policy: simplicity, stability, and
certainty—oore principles championed by ACCA. Cywarly comples or freguantty changing tas rulea deter investrment

by imtroducing risk and administrative burden Incontrast, clear and consistant reguletions lower complance coats
and enhance trust,

Stability, in particalar, iz vital for l[ong-term planning. Businesses are more ikely o invest winen they tnest that
incantives ar rates will nat be reversad unpredictably, Recant steps ioward multi-vaar tax planning frameworks
are a mowe in the right direction and showld be ratained and refmed.
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Thasze teneis refiect ACCA's broader vision for a strong tax sysiem—one that is transparant, fair, and regularty
raviewsd. For Bangladesh, this means confinuing to simpdify tax procedures, broaden the tax baze, and ensyre
laws are applied evenlyand consisiantty. The goalis a tax system that aliows busmesses o focus less on navigat-
ing red taps and more an creating value

Sampiication reduces cost and complexity. Stability allows businessas to plan atwad. And cerainty—both in
legislation and in how it is adminisered—ensuras imvestors know what (o expact. Whan ihese principles guidae
fizzal design, tha enlire investmant ecosystem becomes more attractive and credibde,

Efioris to modzmize tax struciures, streamline administration, and provide forward visibility ino tax rates ara all
mowes in the right direction. These refoems should continue under a shared national commitment to faimess
transparency. and accountahbiliby

Keep Growing, =
Keep Advancing ~ =

A Sirategic Opporiunity for the Hation

Bangladesh has an opportunity fo shape a fiscal systam that not ondy afiracts investmant, buf eams long-tenm
trust. That system moust be bullt on the foundations of ethical governance, professional excellence, and
sustalinabdlity. And at the heart of It we need a larger, more empowered pool of professional accountants wino
can bring global stendards, local insight, and sfrong indegrity fo the fable

Mow is the fime 1o invest in this profession, to champion simpficity and faimess in pobkoy, and to adopt & fax

gystem that refiects the values of a dynamic, forward-kooking economy. By doing so, Bangladesh can coniidently
position fself a3 a destination where capiial 13 not only welcomed tut respectad, protectad, and vakued,
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INVESTMENT TAX INCENTIVES IN BANGLADESH:
CHALLENGES AND RECOMMENDATIONS

- £

Barun Kumar Dey
Senior Economice Cificer
Asian Development Bank
Eangtadesh Residant Mission

Introducticn

Bangladash offers a range of tax incanfives to encoursge private investmant in salected sectars and locations.
Thase incentivas are ussd 1o support Bangladesh's industrial palicy priorities. Most take the form of corporata
incoma tax [CIT) exemptions, providing full or partial relief to investars for up 1015 years. Reduced CIT rates are
also prevalent, owaring the statutory rate temporarly or parmanently o ¥01%-15%, compared o the 27.5%
heradlime rate. Marny incantives are available 0o a broad range of mvastors, including manuaciuring machinery,
cosmuter and alacironic products, the beedile indusiry, and agriculiure, Additionally, some incentives Earget goals
related to infrastnectune and social and economic devalopmeand, including improving the environmamtal impact of
ivastments, and skills developmeant. Howavar, the incerives regima faces several mplementation challenges,
restraining private invvestment

Challenges and ineficiencies

Therz are sevaral challenges and ineMciencies in the curment lax incermive ramework

Limited Effectiveness: Bangladaesh's mdusinal polcy heanly relies on income-bBased fax moentives [T
erempliors and reduced CIT rales] which offen alfract shod-farm, mohile rvesiors and iy rod etfackieehy
stmalate sdckticnal ineestmant (Figure 1) Bangladesh aleo prowides espendibere- based incsnties (such ae
aflcwances and credits] that ane beter targeted at attracting additional inesiment comparad 1o income-hasesd
incertives Thay align fax benefits with qualiying expendiures, promotng ivestments in capital assets, RAD,
traimng, and b creaton, while being mone ransparent and kess affected by the Global Minimum Tax for rge
multational enterprises These moentives aim o reduce specfic costs lor investors. making investments more
proffabie and encouraging spending that might not occur atherwise
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Weak Productivity: CIT productiviby is relatively waak, contribubing to nearty two-thirds of the country's direct
tax ravenues bud rarmaining undar 2% of GDP for over a decade dua to B narrow corporate tax basa, weak
complisnce, and complex tax administration (Figure 21 CIT productivity saw an increase Fom 2.5% in 2010 to
6.0%% in 201 before decrease to 509% in 2022 but 1895 bahind peers ke Camboda. Multiple CIT rales, ranging
friom 20% to 45% depending on company charactensiics, add to the complexity of the tax system, potentislly
distorting resource allocation.

Redundant Incentives: Some tax noenfives may no longer ba ft-for-purpose, and thena is a meed o reassess
wheiher fhese exemptions ans he preferable incentve bype, perticulacty inview of the pressing need O consiruct
a more integrated policy framowork foe ewestment. Reassessing and phasing out potentiolly redundant tax
incentives could broadan the tex base and provide mora fiscal spaca to advance with much-needed structural
raforms

Economic Distortions: Tax mcemives may also craale econamic dislerticees that prevest & more affcient allocation
of resourcas and rmay add [0 1ax adrministration and compliance costs Efeclivenass and costs of CIT incenfives ane
thiss of Limost mportance for developing countries like Banglacesh that tend fo have weaker resourcs mobilization.

Figure 1: Bangladesh Uses Primarily Incom e-Based Corporate Income Tax |ncentives to Attract
Investment
Type of incenthves as % of all available CIT incentives ina country

m CIT axemption DReduced CIT rate aTay alowancs mTax cradi
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BAM = Bangladech, CAM = Cambodia, CIT = covporate income tax, IND = India. INO = Indanesia, \VIE = iet Nam
Mote: Incentivesin the form of CIT exenpbons, folowed by a reduced CIT rate. are regisiered as a single antry im form of

a CIT sxemplion.
Source: Aulhar s caleuletions bazed on OECD ITID, accessed June 2023

Figure 2: Corporate |ncome Tax Productivity Shows Increasing Trend but Remains Low Compared to Paers

Fansl &, CITPredusiivity In Banglidech FantiB, SIT Productvity Acress Counirite
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BAM = Bangiadaak, CAM = Camboda, CIT = conporate incamre tax IND = Inda, 8O = Indaresla, SR1 = S Lanka, VIE = YWiet Nam

Motes: CIT productvily reflecis CIT revenue, a5 percentage of GOF, divided by the statulory SIT rete, As Bargladesh uses multiple CIT rates, the
ruts lor nar-puliely Sraded privais eamparies was ussd ag eiabuary CIT rale. Whls la FY 2021 the rete was 32 8% (hwes lewersd o 30% s
Fr2022 ard 1o 27 5% in FY 202 Pansl B shows deta for the letest evailble year (for Bangadash, 2022,

Sourcas; Based on author's calculations. IMF, [2023) Gavernmant Finance Statistics. hitps ! idata imf onglregular, aspr Tkey=8099148T OECD,
(2024] QECT Global revenue statislics. hitos fintats. cecd org'index aspe "ataSeiCode=RS GHL.
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Poor Design: Bangladash's ta-1o-GOP ratio is at 7.8 [(FY2024] lower than in most other developing couniries,
potantialky lrmling its fiscal capaciby tor redarms. While fax incantives may help o promote imeesimant wilh patentizl
positha elfects on industnalzaton, exports, and inrastruciure developrmant, their net banesis are alten not well
urderstood. Poorly designed incemives may masull i windiall gins for projacts that would have takan place
aryway in tha absance of the incentive, wasting potential tax revenue thai could have been used to expand and
improwe the quality of public goods like education or infrasfruciure.

Lack of Transparancy and Evaluation: Thare = noufficient ffansparency end systematic evaluation of iax
imncentives, msking it difficult to appraise their costs and banefits accurately, It is a positive featurs fo have fax
incentive podicy cendralized st the Ministry of Financa and o consult with the elevant ne miristries. [#is. howeer,
unclear how these consuliations influsnca decision-making and fo what aderd the Mational Board of Aevanue
[MBR] coordinates with other bodies invoived in Bangladesh's incantive policy and imastment strategies.

Aecommendaiions
Some remedial messures o the above-meantioned challenges include:

Streamline Tax Administrative Procedures: Continue efiorts to straamiine tex administrative proceduras and
facilitate tax compliance fo strangthen direct tax revenues This invohles further advancing and leveraging
recent initigtives, swch as information campaigne and introducinganelectronic tax fiing system. Reducing exces-
sive discretionary authonty of fax officials and increasing the predictahiliny of the tax environmant could furthar
support these efiorts.

Evaluate and Adjust CIT Incantives: Aszass whether currant CIT incentives are best designed to suppaort thair
stated chjective. Particularly, the governmant shoald corsider alfemmaties to cumant gensrous income-basad
fax examplions available for multiple years. Targetad axpendiure-based tax schemes (ias crediis or allowanc-
es) might be more cost-effective for promoting investment, Bangladesh can leverage the experiences of its
peers like Vietnam, Indanesia, Malay=ia, and ndia that have successiully implemented such measures For this,
it needs 10 design a well-structured palicy framework that includas varous forms of incantives o cater o
diffarant types of investmeants, simpliving the process of oblaining lax incenlyvas to altract more meastors. 4
schaduled reassessmant of these incantives should be conducled every fiva yvaars, involving kay stakehoiders
like the MBR and relevant indusiny representatives.

Improve Transparency: Consalldating Poanive-ralevant legislation in the Incoma Tax Act and malntaining an
invastment guede with chear requirements and procedures can increase transparesncy, reduce policy overiaps
ard faciitsie foseign inveaiment. Additonally, providimg English transiations of incentive legizlation could
taciltate access to information for inreign investors,

Systematic Monitoring and Evaluation: It is needed to pursue the mondoring and evaleation of tax incentives
ina more systemalic and fransparent manner, This includes regularly publishing tax expenditure reports with &
greater degree of defall, fsting esch incentive measure, including estimations of tax revenues forgone, and
urder a clear mathodalogy. Regularky aporaising the costs and benafits of {2« incantives will help in assessing if
incantives have reached thair palicy absectives and af what cost This evaluation shouwld be canducted annualby
and imeohve independent audit bodies to snsure chjectivit.

Broadening the Tax Base: The tax haze nzeds to be broadaned through phasing out less efficient tax
incantives 1o provide graater fiscal space for neceassary struchural reforms, swch as frade tariffs and faciltation
refarma.

Smaooth Transition Strateqy: Considering the loss of preferential marked access ior export and as 2 part of the
LDC gradustion process, Bangladesh recently published Smooth Transition Strategy, which needs o be
epmasty implemented in & time-bound manmsr, This would result in economic diversiScation through higher
investment in non-ready-made garment indusiries.

Conclusion

While tax incentives play 2 significant rale in promeating imnestment and devalopmsant in Bangladesh, thair d2sign
ard mplementation nead careful asssssment and corfinuous mpeovamant 1o ensure effeciivenass and
alignment with broader policy goals: The proposed recormmendations can help create more Bscal space,
support growih-enhancing reformes, and advance sustanabls deveiopmaent.

[Tha vierws expreasad are thosse of the author and do not neceasarly reflect the wiews and policies of ADE orite
Board of Governors ar the governmants they represant]
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ARGENTINA'S “LARGE INVESTMENT INCENTIVES REGIME" (RIGI)

H.E. Marcelo Cesa
Ambassador
Embassy of Argentine Republic Bangladash

What is RIGIY

Witk the aim of generating large-scake investimenis in strategic sectors of the Argentineg econamy, he
government of President Javier Milei launched the package "Large Investment Incentives Regime” (RIG]), as
part of the omnibus law "Bases and Starting Point for the Freedom of Argenfines” (Law 27.742) which was
anacted on July Bth 2024,

This landmark regime altars signiicant b customs and exchange benafits, whils astablishing a solid legal
framewnrk to guarantas kgal cerfainty and taciifate the reafization al lomg-tarm imestmeant projects,

RIG! applies (o arpe-soale projects voking a0 imesimant of over US0 200 fallion.

Enhanced banefils are grantad to long-term strategic export projects exceading USD 1 billion per stage.,

Whai sectors ara covered by the RIGI?
RIGI covars the fodlowing kay ssctors:

® Industrial Forestry
= Tourism

= |nirastruciurg

& Mining

= Technology

= Shee

= Energy

= Ol and Gas

Inaddition, ARG Includes Long Term Strategic Export projects, whech seek to positon Argenting a5 a reliable
suppler in ghobal rmarkets with kow cument paricipation

Who can accass RIGI?

Toaccess RIGL imvestors must incorporate a Single Project Vehicle [SPV). whaose ol purpose is tha execu-
tion of a project approved under RIGL The SPY cannol have any actvities or assels urrelated 1o the praject.
axsepl thosa necassary for tha admiristration of tha funds of the Vehicle.

The fallowang corparate struclures may be considarsd as SPVs:
* Corporations (including sole proprietorships) and limeed liability companies
* Branches of companies incorporated abroad (arl. 118, Law 19,.350),

 Desdicated branches (art, 710, Law 27.742],
# Transitony urdons and other associatee confracts
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What are the requirements (o access the RIGIT

T = Minimum investment: LIS5200 mifvon, with the following exceptans:
LSG300 rmllian for il andor gas transportatian and skarage projects.
LSEE00 million for exploitalion and production of gas andfor oi for export.
LEEBE00 millian for offshore oil andfor ges exploitation and production.

2 - Initial disbursement: 402 of the minimum invesiment amounsd must be exacuied in fhe Frst tvo years of the
progact. The Exacutive Branch may raduce this requirement. but not balow 208

3 - Long-term Strategic Export Projects: USE 2 billion [if dsbursement is in stages, the minimuem required is
USE 1 billion par stagel.

4 - Project maturity: The ratio between the prasant value of expecied net cash flow (exchuding investmants in
the first three years] and tha net present value of planned capital investments during that period must nat exceed
30

What ara tha bonalts of RIGIT
i.Tax benefits

Incomea Tax:

Reduction of the fax rate from 25% to 25%.

Accaleratad dapraciation

Passhility of deducting fax lasses without tima imd and franstarring
tham to third parties as frcen the Sth year,

Dividends Taved ata 7% rate [3.5% after ¥ years)

WAT:
VAT an investments may be paid with Tax Credit Certificates.

Tax on Bank Cradits and Debiis
100%: can ba compuled as parment on accaunt of INcame Ta,

il. Customs Taxes:

Examption of impaort duties for capital goods, spare parts, pars and companents.
Exsmption from expot duties atter 3 vears {2 years for Long Term Strategic Export projecis),

ill. Exchamge Benefits:
Exports: Exception trom the abligation to settie fareign sschange in the foredgn exchange market

= 0% after 2 years, 400 afer 3 vaars, and 1000 after 4 years (lor standard projects),
- 20% after 1year, 40% after 2 vears. and 0% after 3 yaars [far Long Term Strategis Expor progectsl.

- Mq ohligafion o enter andfor fiquidate foreign currency comesponding 1o capital contributions, loans or
BEMVICESE.

- Mo bmiations an the holding of foreign essats and free aocess fo the foreign exchange market for the payment
ot profits, divicends or nterest to non-residents,

What legal guaraniee does ihe banefits of RIGI hava?

The praects adhered to the RIGH enjoy regulatory stability i tax customs and foreign exchanges mattars for 30
yvears. The benedta cannot be affected by derogations or by the craation of more urdensome o restricive
requlationa,

What is the deadline for submitting projecha?

The RIGH isin force and invesimant prosects may be submitted wntil July 8th, 2026, The Execufive Branch may
extend this deadline anly once far one more year,
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To date, 3 invesiment projects have bean approved under RIGI:
* Souifern Endrgy - Natuval Gas Ligeelrcion Projecl; US0SE7EM.
Matural gas iguefaction plar and fcating terminad n the Guif of San Malias, Ric Negro, (22004/2025)
hittps e baletinoficial gobardetalleAvBsaiprmera 324772 20250605
# Vaca Muerta Disoducto Swe o Proyecto VMOS: LISD 2 4860
43T ke odl pipeding [Allern Punta Coloradal 8 stocage tanks and masitime fermingd for crude il @xport
[P 2028]
httpsthwe bolatinohcial gobaridataliefysaiprmera 3228300208503
# YPF Luz - Pargue Sofar El Quemado v Anexas: IS0 2116

305 MW photovoltaic park in Mendoza, [07/012023),
hittp=:waww baletinoficial. gobaridetallsdveaiprimera’ 319374/ 20250808

ddditionally, 8 projecis are currenily under evaluation;

« Galar Litio Howmibre Muerto Qeste: LESD 2178, Lithium chlanide producion plantin Calamanca,

* Pogco Argentina Sal de Ora: USD B3384 Lithiurn phosphate, lthium ydroxide, and lithium cerbanate
plant i Salta.

* Mimas Argentinas Gualcamaye: IS0 0008 Leaching project, desp cashonate exploration, phatovoftale
paark, s lirme plat In San Jusn,

* Siderga Nueva planta de aceros largos: LSD 2088 Steesl mill and relling mill in San Micolas, province of
Busnos Aires,

¢ PCH v Acindar Pargque Edllep Olavarria: 11S0 25504, 180 MW wind farm, transformer station, and
high-waltage power ling in Buenos Ares,

* Ganfemng Propecto Marfana: IS0 2730, Lithium chiornde plant in Saha,
* McEwen Minimg Los Azules: LISD 227TM, Copper esploration in San Juan.

# Rio Tinta Proyecio Rincam LSO 2, 7240, Damonsiration plant arsd e thiom carbanaie planis in Salla
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REFORMING TELECOM TAXATION TO ACCELERATE
DIGITAL INCLUSION AND INVESTMENT

. banglalink

Johan Buse
Chief Executive Oficer
Banglalink Digital Communications Ltd,

Bangladesh's talacom secior has iong been a kay anablar o econamic modamisation and digital inchsian, As
the country advances toward its goal of bacoming a frillion-dollar ecanomy, this secior stands ready o play an
EVEN MOre ranstonmative rode, With its naticrwide reach and growing digital capabilities, the industry confinues
o connect milions and support the development of & vibeant digital economy, Strengthering the sector through
Torward-looking poicies and investmeni-lrigndy relorms will e instiramenia) n unlocking is Tul potential and
acceerating national progress,

Ohver the past decade. the tebecom sactor has expernanced a B5% dacliine in Average Revenua Per User
[ARPLI, which now stands al just USD 1.3 n Bangladesh—one of the loweast globally, This trand raises critical
Soncems abaut s org-larm sustanabiity of e indusicy, Despite thess challandas, telacom aparatons refran
commifiad to advancing the nation’s digital progress. Condinead rvastment in network modearmization rural
connacivity, and next-generation lechnologies is no longer a choice—it is essental for closing the digtal dvida
and drivirg innevation. The industry stande prepared o play an even greater rola in ratonal developmant by
unlocking new apporiunidiss for individusls and businessas across the country,

[] [ . ™ 1" h P

As the telecom industry continues o play a key role n driving digital inclusion, it does 0 under significant fscal
prasmire, daspite shrinking revenuss, Atthough the sector confributes just 1% fo Bangladesh's Gross Domastic
Product (GDFY], it is responsible for an estimated 5% of the couniny's fotal fax revenue—one of the highest ratios
glohelly—hghlighting a persistent structural imbalanca in is iscal frestmant.

Mobike Network Operatars (MMNOE] are also subdect 1o a minimomn ermovar tax of 2% on gross receipls. a rate
notably highar than in many other industrias. For comparison, the tobacco industry faces a minirmuem umover fax
af 1%, while other antities with annuad lurnover excaading BDT 3 crore pay only 0.68%.

According o the GSMS, mobile users in Bangladesh face one of the highes! seclor-specifc tax rates in the
Azia-Pacific region. With an affectie VAT rata of 18%, a supplementary duty of 200, and a 1% surcharge, tha latal
tax Durden on mobile usage stands & 38% Furthar compounding the challenge 1S the conparate fax struciure,
Telecom operalors are Subect 10 & corporale [Ex rabe of 40% i listed and 4-3% i non-lsed=—sigraficantdy highes
e mos other ssctors in Bangladesh, andwell aboyve the rates applied in neighboning coundries such s Nepal,
ani Lanka, and Indiza
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The suppiemeantany duty (S0 on SIM cards was increased from 15% to 20%. and (he eSIM tax was raised from
BOT 200 to BOT 300, While these adjusirmants may supporl short-tarm reveanue goals, they risk Figoeding a
downstraam efect—potentially leading the sschor o losa low-income y=sars. This would negatively impact digal
and mobile panatration in undersarved areas. The sama applias to 1oT S5IMs, where high taxes discourage
difitalization by hincaring infrastrectors modamization

The currenl iscal maasures placs addilional 2irain on consumers and slow tha nakian's prograss toward achiEving
uriver sal digital inchusion Imesiors ane less lkaly to commit 1o ong-term imestmant if ey cannot pradict tha Bscal
erwiromment upoh market antry.

Furthermare, spectrum cosfs in Bangladesh remain among the highast in the world, while thea Boansing regime
is bath comple: and fragmented—significanthy increasing the administrative burden for telecom operators.
Additicrally. tha current rasiriclicns on infrasineciune cwnarship and sharning have lad o operational ncompetance.
In spte of tha fact that there are approsirmataly 45,000 telecorm towers across the couniry, only about 22,000
are curradnlly managed by indapaendant lower companies. The axisting policy framework limits tha prospests of
thesn entities, decreases the opporiunities for shared infrastochure, aod hinders rorad rolloot efforts,

Reguatory ambivalence also remeins a critical barmer, Excessively rigid compliance requirements, retrospec-
tive audits. and vague penzlies have developsd an unforeseeable emnvironmeant for operatoes as stated in the
racent GShA study om Enabing Mobile Network iImestmant Policy Reforms for Bengadesh

Without a balanced and traraparent regulatory stneciure, even the most aspiring digital transforrmetion strate-
gies will fall short of thelr objectives. The comollaries of these chalenpes are far-reaching. it i= curbing the invest-
meni of the telecommunication indusiny, which is directly affecting the inclusiveness and pace of the develop-
ment of digital infrastructure and inclusion of all. At the macroecaonomic level Bangladesh iz af risk of falling
behind its regional peers, who have already embraced more edvanced and imvestment-friendly telecommunica-
tion podicies,

Mo, I our naton aims 1o becomas a digially empowenad economy, thes it s wtallo reform the fiscal and regutato-
ry palicy for the telecommunication sectar, The country and the govermment should adopt 2 balanced approach
that will foster long-term investment and ensure fzir contriputions 1o public resenue. As & Brst step, the govern-
ment should decressa the tax &nd align it with the regional and domestic industry norms: Similary, they should
raassess tha 50 and SIM taxes, =simplity the licencing and spectrum allocalion procsss, and empowar
tower-sharing amangements that will collaciively improve sector wiability, Likewse, | |s crifical fo empower more
collabarative relationships babween Industry stakeholders, policyrnakars, and regulators. Continuous dialogue
can help align fizcal requiremants with the industry's growth needs and develop & more supportive end predict-
akde erwironmeant for domessic and foreign investors

Finally, the sector must be s2en as a strategic enabler of a broader economic transfarmation imnovalive and
well-thought-out poicy raforms hawa the power to tast-track rural comnectivity, undack greates FOIL and position
the country as a reglonal leader in digital innovation, We must remember that even thowgh the opportunity s
evident, time iz still of the essence; thus, by adopting a fulure-facing policy framawork today, the country can
ensyre that its talecommunicsation nodustry remains the backbone of progress for years.,

To unlock the full potential of Bangladesh's digital aconomy, i is imperative fo introduce a lower faxstion regime
and B mares streambined, integrated reguiatory ramawork. Today, talecom operators are burdened with 8s many
as 18 differant licenses—an ouldated and fragmented model that stifies efficiency and innovation, By redecing tax
prassure and consolidating these regulatory requiremanis, we can craate a more enabling ervircnment that
encoureges forenn investment, strengthaning Bangladesh's position &= a digital investment hub and accelerat-
ing netional progress, This will also enable MNOS o expand into hgh-impact vericals such as digital Bnancial
services, digital healthcars, education, enteriginment, and loT soluticns—creating new avenwes far invastmeant
and contributing 1o broader ecomamic growth,

With its large, youthful, educated, and resilient population, Bangladesh haolds mmenss potential to emerge as a
legding ecomnomic force—nod just in the reglon, but on the globel etage. What iz neaded now is the right zat af

forward-koking policy measures to fully reslize this potential, Asthe country 2embarks an a path of reform. there
iz no better time than now to mplamant the changes thal will shape a more prosperous future for all
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THE BALANCING ACT: A MORE INNOVATIVE APPROACHTO
TAXATION FOR SUSTAINABLE GROWTH

—|-1
S AT’

Shabab Choudhury
Head of Corporate & Regulatory Affairs
BAT E:;mgladesh

In recent decades, Bangladesh has made remarkable economic progress and s actively working Toseard
upgrading 15 stalus based on key economss indicators, Foreign Direct Investiment (FDI) has played a significam
robe i Unbocking economic pobential, generating employment, and driving fechnoiogical advancement. To gain
turther msgrmentunm in FOL e counlby must oplmiseits laxs sinaclure—making it samgler and more imestar-imend-
hy—ansuring it huels pulblic revenus growlh while anabling the prvate sector to thiriee. & Sheong B Sysiemn sirikes
the right bakance By broadening the fax base and mproving compiance,

Tha nation's carrant fiscal model faces multiple challgngas, One of the mos! concerning is its haay reiance on
indirect taxes, which account for the msorty of the govemment's fiscal reverue, Such overdependence limits
fizcal Beudbllity and exposes the economy o external shocks invital sectors. Hence, It is both essental and sirate-
gk to diversify revenue sources and reduce the disruptons caused by burdensome sector-specific s

Ower the years, the government has made several efforls to modify axation mechanisms in responsa o evolving
economic needs Since the early 20005, numenous industries have expenenced changes in 1ax pohcles amed
at increasing reverws and aligning with global practices. Initialky, these reforms bocsied governmeant revenue
while giving some sectors the space 10 scale operations. Howewver, as faxes confinued to rise—atten withou
adequae considaration of Consumar banaviour, entorcament Capacity, oF cost struciures—the effectiveness of
these polices Degan 1o dminish.

A

A critical example of this dynamic is found in the lobacco industry, Currently, the Supplementary Duty (S0) and
Value Added Tax [VAT) from this industry alone account for nearty 10% of the national exchequer—significantty
higher than the giobal averags, where the tobacco sector contributes onfy ground 1.5%. The ndustry’s fnancial
confributicn becomes even mora subsiantial wisen dvidends, corporate income tazes, and other paymenis are
consderad. Desplte this, the taxation model has become increasingly complex and burdensome: for legilimate
manufachars.

Betwean FY 201314 and FY 2023-24, the average exclse rate on cogaretie prlces rose from 860 to 77, and in
denuary 2025 alone. it reached B3% These rates far excaed the 'World Health Organization’s recommendsd
thireshold of 75% of retall price 1 — a benchmark typicaly met by roughly 20% of countries in the world which are
mnsty high-income counties with dversified economies and strong enforcement capabilties. Bangladesh,
howewer, remains a developing country with limited capscity to combat illicit trade,

I hitpeiitioday thedrancialewpress com bdfirade- markalfiphacco-ndusin-s2eks-a-long-Erm-fiscal-roadmap- T 2258842
- et=I 2Ot Tl aa %2 Dde ¢ adieBa? D2 (i he e 208N 2 0 ral e pric e Tin T2 0a0 14 T 0o 07 TRe A 0inMe 2 02024, A ted=|
BT 0N T el (tha S nn e o Ao ax e i Cra asaSed L, one e 0 20he a2 high est S ETm malin e Taorial
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Marecwar, the current tax stiruclure laaves minimal aparaling marging far legal manufacturars. High e burdens
make il diffcul for Dusinessas 1o cover basic cosls, Bl alone invest in sustainability, employment greadh or
irmcnvation. |F ke unaddressad, this scenario could lead o decreasad FOI, woarkforce reductions, and reducad
contributions from hsloricaly depandable revanue stream:s, Notabdy, the sses = not imited 1O the tobacco
indusiry. & recent stedy by tha Cenire for Policy Dialoges iound that around 82% of businesses n Bangladesh
bliea the current tax rate imposed on them is ineguitable, 3

Recognising the wgenoy for efactive reform, we must work fogether 1o amend the tax structura. Any emand-
ment should be fransparant, suskzinabée, ard mulualy banehcial—snsuring that both the gowsmment and
indusiry can achiewe thair respective ohjectvas. A more balanced tax Famawork would allow the govamment to
maintain strong revenue ganeration withoul pushing compliant businesses to the berink. At the same fima, a
sustainable lax siructure will create a prediclable aparating envrianamnl and sustainable ravenue source foar tha
pavetnrmant - & win win solubantor both paries. Tax poliey should be calibrated infife wilh sconamic indicalars
such as ihe consumer prces indax, imiabon, and housshodd incoma, 1o ansure thal prce hikes do nol culpace
purchasing power and drina demand boward illicit markets.

The goverrment should also adopt a consultative approach to devalop a more efective and inclusive fscal frame-
waork. This would ensure that companias, especially thase in highly regulated seclors, are able fo engage in
dialogue before any signiicant chanpes to fax or pricing are infraduced. Such an approach would also fostar
greater ownership and shared responsibility among slakeholders, Engaging companies and indusiry plavers
Mt with proactve planning and strendgtitens wilal pannerships, redocdng e fsk of unintanded consaqueances
suchas heaxpansion of ilicll trade. Simuliaregusly, Droader elflors timprowe tax complignce inunderperfoming
seciors will help reduce the overekance on industries that already conlribute signiscantly, Bangladesh curmenthy
ranks among the lowest in the world intermes of tae-t0-GDP rafio=jpust under SP%=which is far below regicnal and
global recommendations 2 ntroducing digital compliance tocls, incentivising the formalisation of informal
bugingsses, and sirengihening the Mational Board of Revenue (NBR] could unlock substantial naw revenue
shiaamns and reliense pressure on already complizn] sectons,

Tha eountry's path to sustainabla econome development requires a mare balanced and rebust tay system, For
industrias like tobacco, this means recogrissing the imits of the curment model and mowving toward a NBR and
industry wida collaborative agproach, Tax podicy must be rooted in ecanomic reaksm and supparied by strang
erforcement, 30 that fiscal strategies smpower rather than hinder industrial growth,

By reforming tax structures and adopling a more balanced policy in alignment with all relavant stakenolders, the
QOVErNMENt Can hoost revenus colection while reinforcing its commitment 1o bullding an inclusie and resilisnt
BCONOMY capabliz of meetng fulure chalienges.

2 btz v Eoenews netfeconoimy B2 - businesses-Snd-curment-fax-rate-unfer-msjor-chalanpes-cpd-study- TI28471
3 htpsdivess camibridge ongicoredbooksis-the-banglades h-parador-sustanabiadnsitional-dmenzion s-of < tax-redprms-n-
banglagash B R 3EFEFFLET4 4 FHITF 47 30T BLUEDEED
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STARTUP CONNECT 2025 BRINGS NEW HOPE
FOR INNOVATIVE INYESTMENT

-.u...- P L] .1
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Businecs Inftaiive Loading Developmom
Fardaus Ara Bagum

Cheaf Executive Oficer [CEQ) E
Business nitiative Leading Devalopmant 5

Promises of FOI and invastment are gradually being exhavsied because of severa compatition, political
wavaring, shartage of uliflies, infrastructural support along with anti-global protectionist behaviors as main
constrictions. Within thiz dismay, a slow revodution in the star-up business by the young falants with 2 number
of innowvative modals has browght a ray of hape. Tha starftups are encouraging young peopla can contribute
to seff-employment and at the same time create new employmard. Still we are much behind than that of
praneering countrias such as Singaporal 50000+), India [ 337 00 + 114 Unicaoms) etc., however the four-day
Bargladash Imasimant Surmmil 2025 bagan on 7 Agnl, 2025 position Bangladesh as Asia’s naxt imastmeant
frontier, the first day evam on Bangladesh Startup Conrect 2025, a gathering of high-profile local and global
imvesiors, startup peoneers, and policymakers with the thema of “Empowsring Innovation, Connecting
Cpportunities’ has creatad a huge passion and appatite amang young inastors.

Tha opsning ceramory emphasized the country's investment potential by highbghting its young worklorce,
strategic bocation, and increasing access o tachnology. Bangladesh is one of tha world's fastest-growing
economies yet imestment in atariups stil lzgs behind peer nations, however a douhle digit growth is possible if
an infegrated approach is geared up.

BANGLADESH
STARTU F"

CONNE

=

The summil was a perfect event for invesions and startups as they have towork logether 1o improving the startup
gcosysiem, It came up that about 23 venhure caplialists gol to see the startups at the summit. Begulatony iBsues
such s the cumbersome process of frade license and its renewsl came up for discussion, The summit
pmphasized the need for simplifcations of business process and improve the business scosystem,

There |s an announcement from the ceniral bark 1or sefiing up a dedcated tund of nearly T BOL crore to
provide capital sapport 1o Slarup companies Tor which an officlal circular will be issweed soon. Bangladesh

Bank would grow this fund from private commescial banks, and they will be eouity hidders, The money will be
uzed only far equity investmant In promising starup businesses. Bangladesh Bank will also contribute nearly
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Tk 800 crora as co-financer, with the maney used for eguity investment and kanding also, This can be the
starting poit for the starup busineszes. One of the pionear irvastment inthe startup & bKash. Govamar said, "1
want o see at least 10 unicoms ke bkash in Bangladash in the ulura®.

Praparedness for a Fund of onds[FoF], i going on by accumulating vanous investmeants. The fundwill provide
critical suppaon to early and growth-stage siartups, emposwesing tham with the resourcas nesded for expansion,
internationatization, and sustainabdity. “Starup Connest 2025 has refactad Bangladesh's cormmilrmeant o
tranasforming Eself intoa global ub for innovation and entrepreneurship, 1CT Divison isworking on 21 projects,
among which 3 are dedicated to startups. Horizontal growth of starbups is the priarigy
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Spoakers put emphasis on the nead for data boalization facility for the invasiors. Consultation with kacal
busingssas an data protection rights nesds o be conductad The geverament is focesing on raducing mlemel
prices al regional leval. The 108 price radocton has already besn implamentad for the submaring cable usars.
Btk users will get a 30% discount. Thera will be mora policy suppot for mobde infernet providers and 1SPs. 1L
was announced that, 35%-450% of mobile towers have been Bberzed 50 that acoess 1o internet to grassroot
lewel can be ensured. The loT roadmap aslso priontizes data gowemancs and interoperabdlify,

The launch of the Infusion Partners Fund introducad by the incepta Pharma, with the aim of accelerating starup
growih in the counry [s another step 1o support startups inthe couniry, Speakers in diferent sessions rased the
untappesd market potential in Sectors such as technology, Consumar goods, and healthcare. The panalists noted
that while Bargtadesh's invesiment chmate i3 improwng. challenges such 8s a lack of infrastruciure and limised
BCcess ioveniure capital remain concems., Explored how businesses can posiiion themseives 1o altrac! imesiment,
the need for starups o demonsirate scatabiity and a long-term vision 10 secure ivesior confidence were raised,

The fundraising landscape is evoling, Seaking capital i challenging for startups and tha increasing role of
alernative funding sources is vital in this regand, Crovdiunding and sirategic parinerships can ba albormatives,

Tre EdTech Revolution can hedp Transforming Leaming Scaling impact wewed i another session o edecstional
technology (EATach] can play a phvotal role in addressing Bangladesh's educational challenges. Technology can

bridge gaps inthe education sysiem, enabiing greater access o keaming and Improwing outcomes for the couniry's
youth. The 10 Minute School, delved deeper into the potential of the EdTech market in Bangladesh. Young startups
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explaired how lechnology can nol anly erfance aducation bul algo create new jobsin the secior, they highlighted
the need for public-privabe partnerships o scale EdTach inlialives arsd proséde sustamable soletions 1o the
educalion crsis in thea country,
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In the session an unlocking growth through scahing mpact and chmate mnowvation, it was mantioned thal 5%
o 7% of GOP al Bangkadash = ost anoually due to the wse of lesd acsd battary. This issee naads 1o be
addressad by setling up the loundation los the ecosyetam actoes to strengihen emdfonmantal resilienca and
social progress. It was also explored thal impact maasurement of the irmestment i naaded. Infegrating
impact nvesimant and climate innovation inlo Bangladesh's economic framework is required.

I'he reguiatory bollenscks still exist, Pobcy nconsstencies nead o be addrassed. [hers ans exchange restrcihons

For capifal o, policy amendment i required, An Impact investing reguiaiony framework 2 also needed. Knowiedge
dissarnination. derisking he 1op irvesting companes is essantal Fostering pubic-privats collaboration is neadad
for =ustaimable sconomic expansion. Enabling enarprise-led soldiors is neaded o mitigata climate risks while
driving growh,

Unlocking Healthcare Investment Potential d
in Bangladesh

f seesion dedcaled o unlocking a billion-dollar eaihcane opportunity n Bangladesh, the transformative posential
of digital ealth technologies in revoltionizing healthcare access for Bangladash's W0 milion residents was
highlighted Accaording o BIDA, the healthcare industryin Bangladesh was valued at 6,75 billion in 2012 and is
progected to reach $15 billion by 20332, reecting significant expansion and imvestor interest, To ensure smooth
cligital medical servces startups such as Arogge. Augmedix, and Prasva Health heve come 2 long way, The
founders and colniry representaiives from these stafups shared ther chalkenges such &5 gelting patent
related histary from big local clinics, having ond 11 global cueality Ishoraiones inthe countng et

Firms such as Augmedix and Sow Good are wsing Al generated tools to ransform doctor-patent conversations
inlo medical notes, aiming to improve hesithcare dekvery and streamiing docurmentation proceases, it came up
indizcussion that people inthe country die from lack of quality medical eervices and proper dizgnostics which
the atarfups & tngng 0 address gradually. The presence of countertelt medicine also poses & chabanoge o s
sEchor,
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Im e summit several sfarups axhibted thair ideas and products. Among thosa, FronTech axhibded several
rababes solufions in embasddad systams and BT solutions Analar notabls axamplewas Mo which provides
coworking space in difiarent cormmarcial bulldings in diffarent araas along with shared offica services.

Tha kislory of vanture capital and innovaive Stariups isnotnew in the country, Bangladesh Bank created Equity
ard Entrepressaurs Fund{EEF] in 2000 for IT and agro- sectors but most of tham could not proof tham sucoass-
fulevan though tha funding was interast free. FoF is a similar typea of fund bt will B2 disbursed through VE Ems
Az partrer o ke the stake for risk miligation and at e sarme fire will exbeed eguity support, PRSFin Bangladesh
is funding small and micro entreprensurs through diferent NGOS can be an esample on bow FoF iswaorking, Fund
ganarafion for tha start upwithin the country is difficult. For fund generation permission farm Bangldesh Securigy
Exchange Commigsion [BSEC)is required. equity instruments in the country is also small, becsusa of fund crisis
and fund generation Y firmz are not progressing in the country and thus can not contribute mora for stertups
generation

Bangladesh Bank also created a Fund to encourage antrepreneurship and sefl- employment, established a Tk
5.0 billion revelving refnaince fund, known as the "Start-up Fund,” where scheduled banks conbribute 1% of thair
arrwual nal profit for the naxt ive vears, starting in 2020, only Taka 35 crore laka has been dishursed 5o far
which is nat an encouraging figure:

In Incia SI0E! s a good example created Fof and disbursing tothe startups. Silicon Valley in Bengalen, ndia
which has growwn B8 2 global iechnology and startup hub, B a home to numerous multingtiona corporations,
cver 400 giohal R&D cenfers and research instifutions with cutting-edge facifies, and 4000+ startups &8s per
availzble information. Bangladesh can expiore simidar such imdiative attracting the  pool of takents who are
mowving abroad withoud getiing proper jobs.

EAMGLANESH

VCs Have Accounted For Majority Of Total Investments %h STARTU
Driving USD 754 Mn In Funding Over The Last Decade

E B EEEEEEER m  Contributing U250 114 Mn (12%)
COrporate irmvesiory nre e
- - - - - - - - - - seofid-lergesl unding scaroe
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W firms can ba inked with startups (o make FoF aefective and will manitor sa that startup can @yoid risks
because of the highly susceptible factor imgrainad with tha start-ups for its ineoyvative and non-fraditfional natwre.
Young forfress  can be suppoded with policy and funding to acguire a global footing to prove the stremgth of
Bangladeshi entreprenaurship. Why not Bangladesh can be a home of esamplary steriup business n the world
lika Google, Uber, Facebook and Twitter edc. Talanted Btartups  Bra seeking mastment aupport fo speed up
idea development and improve ecalability, While global funding is encouraged, repatriation of money = a
serious problem in the coumdry and the ewit = another age-old policy constraint. Having & reqgistered business
in Bangladesh an entreprensur could face 3 lot of problems for repatration of money, being 209 globa! funding
coming fo this sectar rather interested to be registered in Singapore than that of in Bangladesh addressing the
problam

Tha IGT ministry s working hard  to ercourage the young generation and identified some seclors such as
fintech, enterprize solution, litestyle, logistics, ealth tec, agriech and edutech as potantial areas for start-up.
Bangladesh Summit 2025 energized young entreprensurs to move to a new height, we need to ughold tha
spraa towards a new horizon of inveatment in the cowntry.
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TAX REFORMS FOR A THRIVING DIGITAL COMMERCE

¢ Daraz

AHM Hasinul Quddus Rusho
Chief Caorporate Aftairs Officer
Daraz Bangladesh Limited

The embryonic e-commmerce sector in Bangladash, contributing less than 2% of the nation's GOP, holds wast
growth potentiad. With the upocoming Matonal Budget P 2025-26 fast approaching, the e-commerce industry
must plant its seeds and address respective concerms to establish a favourable reguistony environment,

Evenlhough the Markalplace model, an essenlial business modality of e-commerce, has been recognizedin the
VAT reguiadions in 2023, challenges still remain in its practical implemeniabion. Hance, it is high time that the
hMarkalplace dafinition s duly complamanted with an axplanation letter exempding it om e obigation to hald
VAT receipls—a respoasibility that more apprapriately falls cn ndividoal satbers. Thes difarantiation is impecatve
2 it will ramove any grey area and ralieve marketplacas from a complex reguiatory burdan

® =

Q_ﬁ :

Darar Bangladesh, the standard-bearer of Bangladeshs
e-commerca sactar, has been growing with a Comgpound
Annual Growih Rate (CAGR) of 28% from 2018-2024, with
mare than S0.000 registered sellers and B mithon montiey
active users, The numbers paimta picture of the mdustry's
potantial to grow, bul benaath the rumbers & Daraz's
contineed struggle fo establish itsef as 8 howsshold
name in the cowrtry, evan aftsr imestmants from Alibaha
and access to s culling-acge ech-nfrastruchuns. Gn
similar Bne, mary olher comparmies and SMEs have
strugghed fo survive, let alona grow. This highlights the
[_'!'EEEE'I-QH-E'EIﬂfﬂ-I"f.:I II"IE!I'EI ?"Iﬂmmﬁ reguiatory ramewark Omraz Contiruas fo Load as Mumber Omsg E-Commarco
that erables sustainabiity in fe a-commencs spaca, Brand for the Fourth Consacutive Year
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The imporiance of e-commerce has become evident during the COVID-19 pendemic, and comtinues fo grow,
particularty in light of the growing tech-sawiness of customers and thie shift towards the convenience of digial
commerce. Howawar, this patantial must be nurbured with accommodating tax policies. The current 10% TOE on
commissions—even far inss-making companies—hampers cash fliow, tha lifaline for stariups. Most e-commence
companies are starf-ups that ere nat yet profitable and rely on imvestments for growth, Remaoving this TOS
burden, particulary when thesae companies already pay & mndmum tumover 18, would have minimal npact on
MER's collections. For instance, Daraz Bangladesh Limited, the highest laxspayer in the industry, paid BOT 220
millice in taxes in FY 2023-24, a fraction of NBA'2 BOT 3 trilllon total

The global e-commerce industry s projected to reach a market size of B Trillkon USD by 2028 with a CAGR of
8.0:2%, F Bangladesh is tobe part of this e-commerce revalution, NBR should provide the secior with & sandbo
of favourabée policies, This would bring in foreign investments from global players like Amazon, Walmart and with
a friendly reguiatory enwironment. the siariups opersting fodey can become the unicom company of fomorrow,
contribafing alion's share o NEFR's revenue.
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CONDUCIVE FISCAL POLICIES AND TAX REGULATIONS:
CATALYZING GREATER FDI FROM BANGLADESH PERSPECTIVE

.
CA | i s

| Eptabvatind by o8 P aat's Dedir Ko, 3 of 1574 |

Maria Howlader, FCA

President

The Insfitute of Chartered Accountants
of Bangladash (ICAB]

Infroduction

At the and of a6t Decambars, e London-Based Carnler for Econamics and Busingss Pesaarch (CEBR farsaast
that Bargladash will becomea tha world's 20th largest economy by 2038, 1 will mowa up rapidly in the Werld
Economic League Table (WELT) rankings in tha nast 15 yaars. Accarding to the forecast, the futur economic
progress of Bangladash has shown strong potential for allracting foreign invastment as wall as improving
Bangadesh's diplomatic relations with those countries. Also the Werld Bank (WE] ranked Bangladesh tha 32nd
largest economy on the planet basad on gross domestc product [GOP). Despite severe econamic headwinds
owing to soclal complexity and polilical instabilty, it has continued o grow,

Bangladesh has enommous potentials ke a young and hard-wiorking worklforce (demographic dividend), a
strategic location Detweaen he Brge South and Soultheas AsiEn markets, deep sea port and a vibrant privale
secior o become fEstest-growing economiss in the world

In ordar to mobilize resourcos lor dovelbpment hroegh wilizing thase potartiols, prudant fscal polidies e
crucial ag thay infuence how resourcas ara allocated, impacting sconami growth, siabdity, and ovaradlwall-ba-
incL We beleae. 8 well-designed fiscal palicy can foster groth, mpeose public sanacas, and reduce povarty,

FOI and Economic Growlh: Bangladesh Perspective

Faraign Direct Imestmant [FO¥) is crucial for its economic growth, acting as a potert fool for development.
Lindauhiady, FOI has long Besn recognited 25 a kay driver of aconomic grondh, technalodgy trarskfar, and ob
craation, aspacially or emerging economs.

But attracting FOI is always a siruggle for Bangladesh. According 1o the Daily Star's repart, the flow of FOI in
Bangladesh fell to $104.33 million in the July-Seplember quarter of Bscal vear 2024-25, the lowest in af least six
yaars Il is 71 parcant bass foraign imestmant year-on-year. Moreover, camparad Lo ragional pears, it bas ow FOU
asa percentage of GOP. This low level and decling in forelgn investment are nof just economic issues but refiec-
tions of deeper structural and govemance challenges incheding fiscal policies and 1ax reguiations

W beleve thal reshapeng fiscal priorties and elimirmating tax burden could be a hecrative offer for prospiscive
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Evolution of Fiscal Policies and Tax Regulations Supporting FDI Growlth

Since the 18305 Bangladesh's fiscal policies have been steadily ransitioned Irom a resticise ragime 1o amoee
libaral and open ore. Recognizing the mpomance of private sacios investment, it bas undergorne a sedes of
reforms to simplify business procedures. Bangladesh has signed Bilataral Investment Treaties [BITs] with over
A0 countres and bas joined ntermational imeestment-relaied crganizations such as the Multilsteral Irvastment
Guarantae Agency IMIGA] and the International Gentre for Setilement of Investment Disputes (ICSI0), with a view
ko @nhancing investors’ confidanoce in the counbry

Wa have seen a number of iscal and ather incentives wera gren to entities in Exporl Processing Zone and
Econamic Zomes in the country which includad tax holiday, duty free import of raw materials. duty free of import
of capital machineries, bonded warehouss facilties, cash incentivas for expor], repafriation of capilal and
dividends, repalraton of salaras ol foraign management slall members quota-free and duby-ras markel
accass o developed and devaloping workd For our products, relased rule of origin of products abe. Bul, despite
such imcentives e inBow al FDIin cur counlny has nof incraased signiScanily. The reason is that polcy shifts or
strategic inibalives are alfacting the capital infloses and the investor conlidenca. While Bangladesh does oftar
some fiscal intantvas, they are generally seen as [ess competilive in compansah, Moraover, 25 you may Ko,
the Mationsl Board of Revenee (NBR) s currently mowing awsy irom broad-based exemplions and fax holdays,
shifting oward a more streamlined and restriclive noanive regime. This shiflt could have sigrifcant implications
for future invesior interesy we bave a greal apprehension an fis moe,

Herewe could refer to Vieinam as a case study. The country has successiully afiracted substantial forelgn direct
ivestmant by offering targeted fax ncentives, including corporale income: tax reductions. tax hodays, and
import cuty exemptions in key sectors such as manufactuning and lechnology. This strategy has made Vietnam
a competitive destination 1or global investors and could offer wseul insights for our confext as well,

Ini QUr Courtry we Dhsense frequent CRanies in tax Bws, duties, or irmestmant rules which diacourage fareign
irvesiars. The invesions always expect a consistent and long-temm iscal and Imestmean] policy to cantinue with
thedr Business hrough & decision Because hese inconsaalent hiscal policies underming Inesl and increase
perceved rsk. Moreover, bureaccrabc Pucdles and poos coardination amang regulalory bodes reduce the
crverall attractveness of imestrments,

Currenily, Bargladesh's tas-to-G0F ratio rermalme among the ossest inthie warkd, hovering aroond B-00 This
reflects not only an enderdevelapad tae collcion infrastrociure be also complas, iInconsistent. 2nd opacse tEx
palicaEs

Bangladesh imposes relatvely high corporale tax rates compared 1o regional competibors ke Vietnam and India.
While there are sector-specific incentves, the base rate often discourages broad-based imesiment. Slow adoption
of alternative dispute resoldion mechanisms and comuption alsa hinder forsign imestment, The unpredictahiliy in
tax enforcement, delays in VAT reunds, and freqeent policy changes without proper stakehodder consultation
uncermine mveston confidence,
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The Way Forward: Reforms Neaded to Catalyze Greater FDI

The interim governmant consliluted an adhisory committes for reforms of MNBR which was a lawdable initiafive.
Palicy separation should get priariy n raforms of NER. The IMF recommanded a Saparate palicy wing of the
Mational Board of Revenus (NBR] fo ensure an effactive tax system. While formulating the policies, implementing
of th follpwing initiotives will be & sine qua non for attracting mene FOL

= Mead o s A predictable tax pobicy and ensure s conslstency, so ihat investors and the Businessas plam
an the basia of scating policy. i sudden changes are made within si= months that wousld discourage both
lozal and foraign imestmeant.

= MNead 3 clear psthaway to restore inveetors in business in Bangiadesh through ensuring discipline in
revencs management &nd public expandture. Wikhowt confidence being restored among local investors.
wity would foreign invesiors come o Bangladesh to invest?

s Address siructural and operational isswss, Bangledesh must priortize comprehansive reforms to its fiscal
and tax systems.

= infroduca s simplified and kknwer corporate tex regime aligned with regional compefitars to enhance atirec-
twaness, | isa lng due ssese ard wa hope reform committes browght this matter and NBR will take achon,

= |t s required to re-design mvestmen incentive s to be performance-based, tima-bound, and sector-specific
with chear aligibility and access criteria,

= MNead ioPromote Tax Tresties and rtemational Standards through strengthening the appiication o DTT=
and aligning tax regulations with CECD and WTO norms fo enhance infernaticnal credibility.

E
.

JELLETL TR ELE T

Conclusion

Chr prasant Govarnmant is giving highast priority on stractng more FOI. Receni Bangladesh Inastmant Swmmit
2025 organized by the Bangladesh hwestment Development Authority [BIDA] instigates & new hope for mors
foraign investment in the coundry. But d may nothappen ovarmaght First, the governmant should improve the Ease
of Ooang Business ndax. A conrdinated approach—bringing together Beeal reform, palicy pradictability. and
irvastar facilitation—is essential far hal to unlock e Tul patential of FOO in deving inclesise and sustamad
ecoramic deswalopment. Bul whal i neaded the most is pro-peapls polibcal will and stakdiity.
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CONDUCIVE FISCAL POLICIES AND TAX REGULATIONS:
CATALYZING GREATER FDI IN BANGLADESH

ICMAB
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Mahtab Uddin Ahmed, FCMA
Prasident

The Institute of Cost and Managemaent
Accountants of Bangladesh (ICMAE] l
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In Bangiadash, baing an honest taxpayer often feels ke a punishment; you are rewarded with higher taxas,
sur prise audits, and the occasional fine, Tax evaders, mearmyvhale, ara ineatad like rare wildlife, tnlouchable and
wiEll-profected. Poliician-Dusinessmen dodge taxes and tank dues with aase, while forelgn ineesions ang
milked like colonial-era cash cowes, Local Tirmns, armmed with “Credlve” accountants, theive undar the radar, Fair
play? Only i cricket were played uphill, blindobded. I1°s &S of & lax system and more Oof a ragicomeady, Yel,
despite this shevwed landscapss, many foreign imestors hase trived profilably, mastering the art of survival inan
ervironment where unpredictability is the only constant That resilience, not the rules. defines success hara,

Forewn Direct Imeestment [FOI plays a pivatal role in fosterng sustainable economic gremdh, industriadisation,
and employment gersration, With ils siratecic ncation, large consumar base, and youngwarkiorce, Bangladesh
has enarmaous potential to attract FOIL Yet, it continues fo underperform compared 1o its regional pears. In 2023,
Bangladesh atiracted arcund S0 3.5 billion in FOL significantly lower than Vielnam's USD 38 billios and bdia's
aver USD 70 bilion. This disparity highlights underbirg issues in the investment cimate, parficularly in fiscal
policies and tex ragulatons,

Onig of the central reasons for Bangladesh's Iag in atirasting investment liss in the complaxity and nconsistancy
af its Bzcal and tax systems. The exsting tex regime is considered one of the most burdensome in the region,
with high corporate tax rates, espacially for non-Ested and forsign companies. Imesiors frequently exprass
frustration over unpredictable tax poloas, lengthy VAT refund processss, unclear incentivas, and arhitrary
arforcement. Often, fax holidays and ather fiscal benafils are granted on a discretionary basis, resulling in
uncertainty and unegual traatrmeant. Mareover, waak implemenstalion of bilateral lax freaties and protracled
dispute resoldion mechanisms dscourage cross-border imastmant.

The country's approach has often baen reactive, priorilising short-lerm ravenue collection ovar feng-tarm
ivesimant facililation. This bas led 1o a fecal emdranment that = nefher compealifive nor conducve 1o
large-scale foreign investment. For Bangladesh 1o compele regionally and globally, a fundamental shifl is
needed in e way fscal policy is designed and execuled, Raiher than relying on case-by-case negaiiations, he
government should adopt a rules-besed incentive ramework thet prowides ransparency, fairmess, and
predictabifty. A unded intentive code encompassing 1ax holdays, VAT cuemplions, and custormns dutes
shouid be intreduced to replace the current fragmented and discretionary system,
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Fiscal incantives shauld be aligned with national development priorilies and fargeted towards high-podential
seclors such as renawable arergy, digital servicas, pharmaceulicals, ageo-processing, and export-arianiad
irglustries. These incentivgs should Be tima-bound and perfarmance-inked to ensure accountability and raturm
on irvastmanl. Moredwer, long-tarm insestors need assurance against sudden policy raversals, This can be
achieved by embadding fiscal stability clauses n inestmant agreements that safeguard ivesiors from arbifrary
changes during the lifespen of a project Public expendture should also support private sector growth through
irvastments in infrastructure, human capital, and essentiol senices that mise produectvity and reduce busines:s
costs.

Cin tha fax front. smplificabon and mademization are urgantly neadad. Gradual reduchon in corporate tax rates,
especially for non-listed ard forsign companias, would make Banghdash more campetitive. Hidden costs such
as advance incoma lax and advance tax, which offan remain nor-adjustable, shauld be rationalisec, Equally
impartant ig iha digital fransformation of B admresiration. End-io-end @-govemanca—oovaring fax regsiraton,
fling, payrnent, 2nd sudil—would reduce cormaplion, increasa corrpliance, and boos! imvester canlidence. Graatar
clarily and faster implemeniation of double faxation avoidancs agreamants would slso halp in aliminating
cross-border fad ambiguities. making Bangladesh a mone atiractve destination for rmullinational companias.

Another criffcal area is dispute resciuton, Gurrently, imestorsface prolonged delays inreceting VAT refunds or
seftling fax-related appeals. Time-bound mechanisms, independent dispute resolution bodies, and automatic
refund sysiems can go a long way in easing ivestor concems, The goal should be to reduce uncerainty and
minimise opesational fnction,

While fiscal and fax relorms are central 1o the FDI agenda, they must be supported by brosdes nsfitutional and
regulatary changes, Fwestors conssiently identdy regulatory unprediclabdidy, land &ooesa issSues, weak
contract enfarcermant, and ublity bottlienecks as deterrents. Bangladesh must mowve toward a more imeestos-cen-
fric model that offers not just incentives, but also efficint service delvery and legal protection. indrastructre
must be upgraded, commercial dispute mechandizms must be strengthened, and access o industrial land most
be simplified through digiized land registries and one-slop Senices

Labour marke! reforms are equally important. Although labowr is abundant and rekathvely cheap, 2kills shorages
and rigid empioyment laws constrain productivity, Inrvestments in wocationa| training, coupled with more flexible
labour regulations, can help match the needs of modem indusines. Special Economic Zones must evole
beyond tax breaks and offer world-class logistics, reliable uiilities, and single-window clearance systems that
reducs ransaction costs and procadural delays,

Bangiadesh siands 3t a crosaraads. With giobal investmen patiedns shifting and regional competition intensity-
irsg, the country must act decshaly 1o improve its irvestment climate, By reforming &scal palicy, modamising tax
adminiziration, and addresaing infrasineciuse, legal, and Institutonal bottienecks, Bangladesh can unlosk its full
FDI patential, The tirme for incremental change i over. A bold, cohaerant, and Investor-friendhy reform agenda e
cegantial to transfoom Bangladeah into a regional rwvastrment posarhouss.

Despite the fscal theatrics and tax acrobatics, some mvestors still survive. not because 1he sysiem welCoomes
them, but becauss they have mastered the art of navigating chaos. SBangledesh’s potential remaing undeniable,
but potential alone doesn't atiract capital, Until real reforms arrive, resilience will remain the husiness model, and
missed apporunities the recurting headline,
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PREDICTABLE AND SIMPLIFIED TAX POLICIES:
WHAT BANGLADESH LOOKS FORWARD TO

Paul Holloway
Maraging Director
JT Internations Bangladesh L,

Bangladesh has sleadily emearged as a primea deslination for oreign direct investment [FDN), driven by its robust
BLONOMEC growin and strafegic geographic location, The 1obacco industry, notably, has aftracted substantial
foreign ivestment, exempified by JT Group's landmark investment of $1.478 bilion in 2018, As someons who
has managed mutlinstional ComBanies across vaniows markets, | have withessed frsthand e ransionmative
impact of prediciabde tax ard fscal polcees in creating a faworable environmant for FOL Bangladesh, with s
sirafeqic ocafion and burgeonng economy, is poised to become a major imestment hub, However, fo fully
realiza this potantial, the predictabilty of its tax regims is crucial,

The tobaccs industry in Bangladash is a major contributor o the natianal economy, generating substantial tax
revenues. In the 2023-24 fiscal year alone. the industry contributed approsimately Tk 40,000 crore (BOT 400
bilicn) 1o govarmmeril revenue, which is more than 1086 of colactad lax revenis. Despiba s the indusiry aces
challerges, incluting 2 corrplex ad-valoeam tax system and regulalosy unpradictanility, which can deter potential
investment.

Pradictabla Tax Regulation

Imvesiors priorfize stabiity and pradiciability in the regulatary emdrearment, pariicularly regarding lax policies.
Clear and consissant lax reguiatiorss enable busnasses o plan oog-term imeastmants, forecast francial
outcomas, and allocate resowrces effectively. This pradictabBty reducas imestrmant risks, making Bangladash
a more atfractive destimation for foreign capital, The recent abrupt tax increase on January Sth, oocurming
oubsde the regular budget cycle, has mad signiicant conseguences, highlighting the need for a stable ard
transparant tax regime.

Equitahla Taxation

Implarnanting a balanced 1ax regime that does not disproportionatedy burden legitimate businessas is crucial.
Suddan and excassnaly high laxes as a rule of thumib k2ad 1o risa imilicl rade and criminal operatans that do
ot pay taxes undermining both governmeant revenues and public health objectives.

Followving the tax increase in January 2025, thera has bean a signiicant rige in illicil cigarelle saks, Media
reports estimata that the government loses apprasamately Tk 1,600-2,000 erore annually due 1o fese illicit
activities, According 1o our interral assessment, the aciual losses may be wice as high.

What Bangladesh looks horwand 1o

Simplified Tax Structure: Stream@ning the complicated ad-valorem
fax syslem W & more straighforsand and SimplEied struciure such as
speciBic texation on product volume, will make it easier for forsign
vestons 1o navigate. A mare strsghtfarsanrd tax struchirs reduces
adrmnistrative burdens and minmees opporheities for rigo of #licl
fraca and erminal operahons evadng laxes, thugs cresling a maons
slabla business amsdronme
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We recommend the government 1o opt for a simpler, more sustainable tax framework that banefts bath the
povernment and the industry. A well-balenced tax policy would ensure that consumers buy only lagal products,
the government secures ils ravenua, and businesses operate sustainably,

Enhanced Transparency: Implemanting transparent 1ax administration praclces can build irvaslor
confidence. This includes clear guideline:s on tax compiance and dspule resolufion mechanisms.

Sirengthanad Anti-lllicit Trade Measvres: Robust enforcement of anti-illicit frade laws can ensure that tax
ravenugs ara notlost to tha black market and support protecting legitinate business.

Stability and Asswranca: Long-term pobcy assurances can attract sustained invastments. This inchudes
commitments to not ater fax policies abruptly and o engage indusiry stakeholders in policy formulation
Irfraducing & three-to-Bva-year lax calandar would benafil both the govarnmant and the industry by anabling
businasses o plan thair oparations and investments mora afficiently. The absance of a siructured mulli-yvear tax
raadinag diminishes confidence inthe business chimate, making long-term cormsiments chalienging.

Simplifed and Digitized procasses:
Thi government i investing in digital infrastruciune o streamiing tax fling and payment processes, Aongside
that, Iese messures can reduce the complexity and cost of compliance 1or Toreign imvesiors and altract FDL

= Sireamlined Approvals - Digilizing approval processes, such as trade licensa rangwals, can
sigrifcanthy reducs dedays and enbance efficiancy, making it easier for forsign investors o
navigate the ragulatory landscapes.

= Centralized Systems - Certralizing adminisirative processes ensures consistancy and
transparency, which boosts invesior confidance and reduces the risk of cormupticn

Bangladesh is a nation of visionaries and changemakers. To bring about meaninglul reforms for a better future,
it is imperatve that policymakars adopt simplified end effectve tax policies. After the off-cycle tax hike in Janueary,
it is impoetant for the government 1o clasely monior the market s responsa for now betore making amy furthar
adustments to the currant 1ax policy. This approach would help atabilze the market and prevent addibianal
ravenus lnsses dua to the proliferation of ilicit products

Howewer, itis cruclal 1o ackrowledge that the existing 1ax structure isfalling and requires a long-tenm solution.
Pralicymakers mest cansider implementing a diferant and simplibad tax framessork for the tohacco industry and
immediately star craling the Famework through dialogue with experts and industry who are equipped with
practical and in-depth exparence of how liscal podcies are impacting the industries. This move coubd seneas an
expmplary step towards fuhure Escal policies, sating & precedaent for susiainalls: economic growth and stabiling.
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NATIONAL BUDGET AND INSURANCE SECTOR:
TIME TO TAKE ACTION

e e

B MetlLife
Ala Uddin Ahmad
Chief BExecutive Chficer

MetLife Bangladesh A i
— _.‘ -

Lite insurance is a lundarmental component Of Enancial sendces inany countty's economic planning. Yet, in
Bangtadesh, a large porion of the pogulation still remsains culside insurance coverage. As a result, a single
accident or Hness can lead bo inancial disaster for individuals ard families, This, N em, increasas the
government's burden on social prodeciion. The lifg insurance sector in Bangladesh can make a significant
confribution to the courntry's economy @/ were given the chance to grose under business-fFiendly podicies and
initistives,

The growih ol the life nsurance sacior depands on peaple’s parbcipation. The more peaple are covared by life
nsurance, the mone encowaged Companes will b to meest, innovale, bring In miew products, and hoster a
healthy competitve markel in the 2025-26 naticnal budget, we hope 1o see policy measwres that enable
INSLANGE COMpanies o purswe locused and long-erm busness plans

Wt e has been providing indvidusl and msibutional life imsumance sanacas in Bangladesh since 1852 As ane
af the lergast long-ferm farsign imestors n the country, we currently saree nearly 1 million indyidugls and 900
natitutions with e and heakh insurancs, and wa've craated employmeant for mora than 13,000 agents. MetLife
iz gl=a one ofthe largest mvesiors in governmant treasury bords and a top faxpayer in Bangladesh,

Based on our 70+ years of axperiancs in contributions o the Bnancial sector, wewould ke o proposs thres
assential palicy reform:s in the upcoming budgedi to help the insurance sector reach &s full potential,

L. Make Lile Insurance More Customer-Friendly

Currarthy, life inawance mabeity procesds are subject to Tax Deducted af Source, or TOS of 5% o 7.5% This
raba should ba browght down to zero, Life insurance is a long-term financial preduci—people daposit monay year
aftar year for sacurity and futura cartairty. Howeaver, whan they fnally receise tha matunty benefit. a parfion s
deducted as TOS, which disrupte their inancial plens. This discourages people from choosing inswrance and
detars potential customars.

Ramoving this TOS will make lifa insurance more attractve and bring mary nesw cusiomens into e fald, e’
reduce govammant revenus because Expayaers usually adjust this amount o thaei anrmeal 12 refuns In fact
eliminating TOS could boost the sechor’s populanty, utenately contnbuting positively (o tbe economy and
inGreasng todal fax revanue in the long run
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2. Make tha Insuranca Prolession More Altractive for Agents

Curranthy, insurance agants are subject to TOS on gl commission earmings, even thowgh annual incomea up o
BOT 350,000 s fax-exempted for indwiduals, Thers should be an exemption threshold for agant commissions
e well

Willingness in purchasing insurance is still relatvaly kw in Bangladash, which aftects agenls’ incomes. Mast
agerts ey solely on comimission from policy sales, and taxing their Imted income roduces their take-hamea pay.
For marry, this raatas dificully in covaring persoral and household axpenses. Walking the TDS on owear-in-
corme agent commissions would provce real support for this growp,

With over 26 million ofcially unemploved paople in Bangladesh fand ety many more in realty] removing this
tax could alirast mone rdivicluals ta become agests. This would pramaota human resource devalopment, ganar-
ate amploymant, and axpand insurance covarage in lhe long run,

Agan:*"" ‘# 24
 doa )

h.

MetLife Bangladesh recognises top agency lorces
4. Make tha Insurancae Sector More Aftraciive for Invesbors

Reducing tha corporate 1ax rate for nsurance companies would ensura long-tesm growth and ecomomic stabilly.
The curreni rate slands al 0% which s a major basrier. This should be brought down 030%.

The inswrance sector helps redoce inancial risk for individuais snd BEamilies, lowening the government’s need fo
spend on socisl protecton, A redueced ax rabe would allow companies i epand operations and strengten their
role in sustainabds development and socsal security, & competitive fax struchee also encourages companies o
improve afficiancy and capacity

D naighboring and sompaliior countrias hava mana lavarable fax rales for the insurance saclor, for axample,
Wietram (20%], S Lanka [30%:], Sauwdi Arabia (20%) and Napal (25%) Tha nsurance sactor in Bangladesh bas
bean facing a contrachan for yvears. Lowaring the tax rate woubd revitaliza it and, in the [ong run lead o highar
revanue collection,

The development of the life insurance secior s not |ust ﬁ
abolk the growth of one industry - it is deeply nked ta the

cauntry's overall sconomic stabdity, social protection, and

employment generation Lifs Insarance

i the upcommng budget mcludes practical  and @

business-rmendly policies, the Insurance sector will gain
e momerdum, Milicns ol people across the Country will
gdain kong-term fingncial secariy, &nd the govermemsnl wiil
galn a strong. sustainable source of revenus,

Boe s the e bo ghee this promizng secior the atiention i
fruly desares.
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CONDUCIVE FISCAL POLICIES AND TAX REGULATIONS:
CATALYZING GREATER FDI IN BANGLADESH

- EXPRESS

Md. Rezaul Alam
Director & Chiaf Operating Officer
Mippon Express Bangladesh Lid

Bangladesh baing ona of Sauth Asia's fastest-growing economies, is steadily ganing fraction as a lucrative
daslination for foreign direct irvestment [FOIL Recenl Bangladash Invasiment Summil 2025 A definile 2fap
accelarates enormous FOE The four-day Bangladesh westmant Summil 2005 entolded up recently, sparking
catimigrn amd raflection whera local and nlernational sakaholders have participaled actively. || aimed o
present Bangladesh as a serious, lorward-loaking destination for neestment. This collecive prasanca craatad
s8Emsto be avibrantemvironment where ideas towed, and connections were buillt as per ieedback irom various
intesnational participants. Foresgn community hoping that this summit would signal Bangladesh's readiness to
ergage in serioes correersations about both opporlunibies and challenges

Before: political instabiify, the FOH infows were steady but moderate, concentrated in key seciors such as
tediles, garmants, pharmaceuticals, and ICT, However, recent political instability, bureaucratic nefficiencies,
and inadegquale infrastructure possd ssgniicant barriers 1o growth Lirmded enargy resources and service
facilities further deterred large-scale investimeania. However, the interim government has inifiated signifcant
palicy changes to attract FO, recognizing its crifical mile in job creation and fostaring economic and socal

devaliopmer.

Economic constraints: Low wages, delayed salary payments, difficulties in accessing
industrial loans, and burdensome VAT laws hindering industrial growth.

= Opportunities and strategies to atbract FOI such a5 reanawad imvestor interest. The new
govammanl’s pro-business palicies have garnered interest in sectors such as renewabla
enargy, infrastruciera development, and ICT. Ragional and global dynamics as geopalitical
stability and trade divarsification are creating new opportunitées, though competition from nesghbors
like Vietnam and India necessitates innovative strategies, The intenm govemment may consider
promating ard refnforcing @mter- and infra-regional ivestment and trade agendas theouwgh
BIMSTEC, D-8 and SAARC mechanisms The current interim governmant's recen iniliative to
merge several inestment-related agencies, such as BEJA BEPJA, BHTRA, BSCIC, and PRPA,
under the single unbrella of the Bargladash imvestment Davelopment Authorty [BEDAL will help
increasa FOU in Bangladash by cantralizing the invastment platform, reducing bureawscrafic overlan,
and creating a unfied gateway for local and foraign imestors

If we may proposa strategies regarding policy enhancements Lo ansure consistency in pro-investment
policies and strengthan intellectual properly protections. To facilitate Infrastreciure devalopment
expaditing fransport, facilitate port and customs efficiency mainly energy seclor, urban prajects and
improve SEZ facilities. Differentiate imvastment sources by angaging with non-traditonal markets like
ASEANM, the Middle East, and Africa while leveraging displacement nebworks. Branding and promoting
Bangladesh as a compeblive investment destination through targeted campaigns and agresments, such
as foraign investment protection agreements. Digital transformation such as e-governance, fax holidays,
incentivize starfups, and eachance digital mifrastructure. Focusing sustainability and  prioritizing
eco-frisndly projects and partnering with intermational arganizations o meet ESG standards.
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Bangladesh's economy is significantly depandant on ils expaort earnings. The export sector has faced several
challanges, bul business insiders opine that the recent political disturbance has crealed an uncertain
environment for businesses. The interim government’s efforts to restore stability are becoming visible,
but the situation has led many infernational buyers in the garment sector to reconsider placing ordersin
Bangladesh, anticipating potential disruptions.

Rising temperatures due to cimate change have increased hoat stress among factory workers, potertialy affoct-
ing productivity. bead imes, and timaly shiopments, Global brands aralagally reguired to address thase conditions
im their supoliers’ factoriss under near EL regulatiors, exerting pressure an Bangladeshi exporters fo improve
working canditions.

USA president Danald Trump rew tarif would lead bo another challenges towarcs exporters o raise compsatitiva-
ress ahead coupled with the country's graduation from the leas! developed country [LDC) slatus in 2026,
Business leaders have expressed concems that could adversaly impact industries already struggling with
increased production costs and global compatition.

| | L |
i ] ;] 5 L

* Reducing logistics costs, which can significantly boos! exparts. Implerenting the Naticrnal Logistics Palicy
2024 aims bo lower business costs, enhance competitveness, and infegrate Bangladesh into the global value
chain. However, a periodical review and revision of logistics policy is necessary, Irvasting in infrastructure, such
as ports and transportation mabworks, which can improve efficiency and reduce costs, making Bangladeshi
EXPONS mone competitve,

* Cairtailing chependsncy on the garment sector by suppording otheer industries such as leatber, agriculture,
handicrafts, Semi-conductor, Elecironics, Aufomobile, Healthcara & Pharmaceuticals, Tourism, ICT and Service:
Sectors el , Inconsistant policiss hawe baan bamiers o export diversification and addressing thess can opan
reww markats.

* Denalopieg lagstics park, ports, and transparfalion natworks, wich is important 1o enhancs export efficiancy
ard reduce costs, tharaby increasing competilenass in the global markel

Cold ehain can save lood supply chain - When Brazl, the Philippines and the Carlbbean countries have
been supplying banana, & highly perishable fruit, 1o (e other corners of the world, Bangladesh cannal do
=0 even within its small boundaries withoul using toxic presorvatives,

Transporting and storage of fruts, vegetables, meat, and other persshabile foods within the netion amd creating
tacilifies fortempersiure-controllzd supply chain is essential for the counfry and focusing COLD CHAIM LOGISTICS
as infrastruciure indusiry to iaclitate food safety and reduce post-hanvest lossas nvite locsl and infermationsl
operators o support TOL [lempersture control logistics] and faciiate airport storage, faster customs
clearance, and domesiic delvery. The i55us cAme o e fore in recent years afier iood adufteration reached
atarming magnitudes. Tax res equinment ioenhance TEL indusiny i3 necessary io facilitabe the tood value ;hain,

Amang the sectors with significant untepped potentid s logistics, which forms the beckbone of trade and
commerca, With Bangladesh's stratecic gecgraphical location badging South and Southeast Asis the country i
nafurally positioned 1o become a loglstes hub However, nesllzing this potentisl hinges lanoely onthe efect veness
of its baeal podries and tay reguiations in attracting and ratsining lorelgn invastrnent

FICC| Monthly Bulletin | 55



T ARTICLE

IH'E-"?:'!' =

omun L
-l

The Importance of Freight and Logistics in Bangladesh

Bangladeszh has sean rapid growth in industrial autput which groweth has dramatically increased the demand far
efficient iransportation, warehousing, customa clearance, and freight hardling seneces. Howaver, inefficiencias
inlogistce—such & ports, cusioms, autdaled infrastruciure, and regulatory botfenacks—have raised the cost
of daing businass.

Modarnizirg this sector nat only enhances rads fFacilitation but also attracts multinational companies seaking
streamiined supply chains in Asia This s whers fargeted fiscal poficias and lax incentives bacoma critical

Koy Fiscal Policies to Attract FDI:

1. Tax Incentives and Holidays:

Ciffearimg tax holidays for logistics, fraight forsarding industry imcluding cold chsin logistics; sspecially in spacial
economic zonas [SEZs)can significanily lower eniry barriers for foreign firns Several BEZs already provide
raduced tax rates for up fo 10 vears, bul breadar application of sech incantvas in logestics-speckc 2onas could
stimadale furthar nberest,

2. VAT and Customs Duty Rationalization:

Reducing or exempling VAT and import duties on logistics eguipment [such as cargo scanners, fracking technal-
ogy. warehouse automation systems and temparaiure confrol eqguipmeant. forkdift, stacker, palletize equipment,
cold boxes, warehause racking fems] would make it more attractive for foreign invastors to astablish advanced
logishics oparations in Bangladesh

3. Depreciation and Capital Allowances:

Enhanced capital alowancea on logistics infrestruciure (e.g., cold storage units, distribution centers) could be
infroduced. Alowing accelerated depraciation can provide significant relief to firms ieesting heavily in fieed
assets.

4. Double Taxation Avoidance Agreements [DTAA):
Bangladesh has signad OTAAS with over 30 countries. Promoting and expanding these agresments can protect
faraign immestors from tex-reated uncarainties ard ancowrage reinveatmeant of profits.

Streamlining Tax and Regulatory Framewark

A key concam for inlamalional lgestics sompanias i regulatesy pradictability. Despita rakarms, Bangladesh's
ta regime s often Saen as complax and inconsisently anforced. Simplitying 2e codes, ensuring transparency
in audits, and digtizing compliance can create a more investor-friendly environmendt,

The Mafional Board of Revenue [NBR] could consider establishing & dedicated unit for foreign logistics
inveshars, offering advisory senicas and fast-rack resclubion of fax dspules.

Additionally, customs procedures remain a major pain point. The adoplion of the Mational Singla Window [MSW)
platiorm and alignment with World Trade Organization (WTO) Trade Faciltation Agreement [TFA] guidalines are
welcome developmants. Full implementation would greatly enhance efficiency and reduce lead times—hkey
concerns for logistics providers,

Public-Private Partnerships (PPP] and Infrastructurs Investmant

Ta further encourage FOI, Bangladash can expand ils PP framework tologistics. Fareign invesiors ofien zeak
stable. long-term opportunitiss with risk-sharing machamisma. By offering co-irvastment opportunigies in
legistics parks, inkand caontaines deools, and multimodal transpart hubs, the government can altract world-class
operatars white improving national kogistics capabilities

56 | Foreign Investors' Chamber of Commerce and Industry



— T ARTICLE

5. Enhancing Tax and Regulatory Clarity

& One-shop irmesiment sanacs with the Bangladesh Imestment Development Authorly [BIDA) fo skeamline
licmnsdng, VAT regisiraton, and customs approals,

* Digitize customs and taxation systems 10 reduce corruption and inefficiency.
* Introduce bilateral tax treates to avold double taxaton and increase inmvesior conbdenca,
Policy Recommendations for Greater impact

Tao capitalize on the freight and fogstics boom, Bangladash should:

* Eslabish sector-speciic kecal intenthves langeting logistics FOI,

= mprowe cusioms and taxation irensparency and minimize bureaccrabic hundies,

= Encourage infrastructure investment through PPPs and stressmlined land acquisifion policies

* Sirangthen coordination batwaen the NBR, Bangladesh imvastment Develaprniant Autharity (BIDA), and
pord authositees for ona-siop sences,

* wclude customs icensing in the same lorwarding license all over the county's poarts & land borders

Bengladesh stands at a pivatal momant inits economic journesy. With stretegic fiscal policies and a forward-thinking
tax reqime. the couniny can franstorm iz ogistica and freight foraarding sactor into 8 magret for global imeestment.

Doing a0 not anly enfances trade competitveness kot also generatea employment technology transfer, and
long-term economic resilience, The roadmap is clear—what's needed now is bald execution.
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MACRO-FISCAL MANAGEMENT IN BANGLADESH: PROGRESS,
EMERGING CONCERNS, AND REFORM OPTIONS
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1.0 Ravenue, Debi, and Public Investimeant Managemeant Emearging Prioritias in Maocro-fiscal Space

Bangladesh has long pursued an expansionary fiscal policy with a moderate budget deficit typically
around 5% of GDP o support rapid economic growth, poverty reduction, and improved socal outcomes 1,
Despite achieving sieady GOP growth over last theee decades, crillical challenges ane emergang in maintalning
macro-fiscal stability, These include a persistently low fax-10-G0P ratio, underdeveloped public imesiment
mansgement sysiems, and growing pubdc debt pressures

A% the country aims o raise revenue o 11.2% of GDP and public expendilure o 16.2% of GOF by FY
2025-26, effective macio-fiscal management becomes more vital than ever 2. Thies oritical areas that
underpin Bangladash's macro-Sscal stabilfy debl managemenl, revenue modbilizalion, and public rvesiment
rmanagernent highlighting the key challenges in asch area and strategio recommendations for improvemeant,

2.0 Rising Debt and Shrinking Fiscal Space; Addrassing Bangladesh's Mounting Risks

Bangladesh's rising debt levals since the Fiscal Year 2007 have amearged as a critical macra-fiscal
concarn, refiscting noressed Bscal prassures and growing vulrerabilitias.

5w Dunrall Public Dabt in Bangladesh —_
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Figure 1: Trends in Ovearall Public Debt in Bangladash
The country’s jofal debé-to-G0P ratio climbed to 38, 30% in FY2024 from 32.419% in FY2021, driven by substantial

expansion in both domestic end external borrowing. Extarnal debt rmse to BOT B2 inflion, pushing the extarnmal
detit-to-G0P ratio bo 22 60% amid riging rapayment abligations and declining foreign axchange resares
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Alarmingly, the debt sarvice-to-revenus ratio is projected to exceed 100%. indicating unsustainable debt
dynamics and undermining fiscal space. n FY2025, 14.24% af the rational budget is allbealed solaly for
inlerast payments, saveraly Bmiting funds for devalopmeant prionties. These trends poind to an urgent need lor
rotust debt management reforms including improved debt Fansparency, @ strangthened Medium-Term Dabt
Strategy (MTDS), and prudent borrowing practices to ensure long-term fiscal sustainability and reduce the
eoonomic risks of oroessive dobt burden

Commitment& Disbursement ol Loans by Major Development Partners
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Figure 2 Commitment & Disbursemen! of Loans by Major Development Partners in FY24
2.1 Systemic Challenges in Bangladesh's Debit Managemant and Fiscal Ovarsigh

Bangladesh's growing debt burden is compounded by several systemic and structural challenges that
hinder effective and sustainable fiscal oversighk:

* Fragmented Institutional Data: The absance of an integratad debd information systam across instiutions
delzys real-time aocess, weakaning delt monitoring and timedy decizion-rmaking.

+ Underdeveloped Bond Market: Wish the bond market constitufing onby 21.5% of the financial sector, the
country lacks dversified financing instrumenis beyond benk bormowing

* Excessive Bank Dependence: The limited bond market compels the government 1o bomos prinariby
from the banking sector, creating risks of crowding ot private westment and stresging the financial
ShEm

* Fareign Exchange Yulnerabilities: Persistant depreciaton of the Taks 5 escalating extarnal debt senacing
casts, mensifying lscal pressunes and Increasing exposurs 10 cumency risks.

» Operational Inefficiencies: The lack of streamiined cenfralzed data continues fo hinder proactve dekxt
management and strategic planning across government entities,

Debt Management: Overarching Challenges

L i ¥
Crprlap and Frogossiation among 1B, ﬁ Bl shafiow ned unsderdevsdoped debn
ERIN, onad SOE U markot
. ':l - 'i._'l f_'||r|r\q|':,'.|l_l-rﬂl-|1.'|.1 serin 1 ek o bk
Scatternd Dt ol TepVIReNE

- L
ShorageciCopacity. IR ] f Dnidentified Contingent akiliy
i (3
Lack of Conneetian bevrsm markels Criibilated v ol ks
ard security cortificates L bk sl

FICC] Monthly Bulletin | 59



) ARTICLE

2.2 Kay Considerations far Strangthaning Dabt Managamant

= Egtakblish an Integrated Debt Data and Monitoring System

# Adopt and Operstionalize a Comprehensive Mediom-Term Debt Management Strategy (MTDS)
= Strengthen the Legal and Institutional Framewaork

* Develop the Domestic Bond Market and Diversify Financing Sources

» Enhance Risk Management Capacity and FX Resilience

2.0 Pubiie Investimant Managemont: Fiscal EMfclency Through Batler Execulion

Public Investment Managemeant [PIM) is a foundational element of the public financial management (PFM)
system. guiding how governments plan, allocate, and execute development spending to maximize
economic and soclal outcomes. In Bangladesh, PIM primarily operates through the Annual Deselopment
Program (ADP), alongside other chanmals such as public-private partnerships, climate fund nitatves, and
operating budget programs. While the ADP has consistently accounted for about 30% of the tatal national
budgat over the past decade growing annusally at 5.6% since 2010 the etfcency and effectiveness of public
insasirment neve remained suboplinsl

Amount of Revised Public Expenditure [ADP] fram 2010-2023
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Figure 3: Amount of Revised Public Expenditure (ADP) from 2010-2023
Table 1: Sectoral Allocation as % of Development Budget

3.1 Hay Challenges In Public iInvestmani Managamani

* Fragmented institutional Coordination: Cverlapping mandstes, weak nter-ministenal coordinstion, and
rreqular owersight lead 1o duplication, detays, and poor proget alignment

* Pollcy and Political Distortions: Lack of a PIM reform madmap and polilical intederence result inad hoc
projact selactian, ghost projecis, and cost ovarruns.

* Outdated and Dizconnected Systems: Absence of an infegrated digilal PIM platform, outdated tooks,
and poor dafa inferoperability imit effective planning and manitaring,

* Capacity and HR Constraints: Shodage of skilled personnet and freguent turmaover of project directors
redce implemantation efficiency and oversight gueaiity.

¢ Weak Appraizal and Monitoring: Poor lopical frameworks, migsing impact assesaments, and Gmitzd
post-project evalustions hinder accountability and leaming,

3.2 Strengthening Public Invesiment Manegamani lor Stronger Fiscal Discipline

* Strategic Policy Reforms: Implement a comprehensive FIM reform roadmap with clear milestones,
enhanca instibufional coordination, promote bottom-up project selecton, and enforce transparant and
criteria-based approval processas Stremgthen donar alignment and depoliticize progect sslection for
better effciency and accountahility,

* [nstitutional Strengthening: Empowear the PIM Reform Wing, minforce tha Plamning Commission's
appraisal capacity, and mandate ministarial vatting of projects, Improve infer-agency coorhination and ME
systema and invest inspecalized human resources o ensure sound prosect planning amnd execution,

* Technical System Upgrades: Upgrads 2nd integrats digital systems [PPS, IMED. AMS), develop 2 unifisd
PiM platform, and modemize software fo caver il project ifecycia. Incorporate GRS, GIS, and real-tme
monitoring tools to enhance transparency and parformance tracking.

* Climate and Risk-Responsive Planning: Strengthen and expand DRIP far national and sactor-wicds
coverage, fully implemant Grean Climate & Reslilence frameworks, and mainstream climate-risk
asseszments in planning. Ensure multi-year, risk-informed investmeant programming abignad with MTEF.
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4.0 Damestlec Revanve Mabllization: A Corfraratons ol Macro-flacal Stability

Effective revenue mobilization is central to ensuring macroeconomic stability, financing public services,
and achieving sustainable development goals, However, Bangladesh consistently falks to meet its revenues
targets, with tax revenes falling shor by 2.0% and NER fax by 1.9% in the first half of FY25Far bedow tha 34%
groseth required 1o maet the full-year targat,

Revenue mobilization trand in Bangladesh

— O] SRRl (1A e Taks] v Arpuil oo n fincenie ingal i, e T et

Solrce: Mndstry of Finance
Figure 4: Revenue Mobilization Trends in Bangladesh

Revenue mobilization growth by sources (in %)
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Figure 5; Revenus Mobilization Growth by Sources
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This shortfall underscores persistent siructural and instilutional weaknesses in the tax system, The
countny's contnued relance on indirect axes not only bmils the revenue base but also imposes a disproportion-
ate Dunden on Iower-income groups, undemmining eguty and sustainabity. Athough recent retorm initiathies,
including the proposed bifurcation of the Mational Board of Revenus (NBR). aim to modernize tax policy and
AcmiNSIralion CoNCem:s remain over e lechnicdl soundness, govemance struciure, and alignment with expert
recommendations, Without resoling these core challenges paricuarly ensuring competent leadership and a
stable reform framework lor Bangladesh's risks compromising oth its fax-lo-GODP rabio and broader macro-
hiscal resiience,

4.1 Structural Barriers Undermining Revenus Mobllization and Fiscal Credibility

* Fragmented Digital Systems and Limited Automation: Both income tax and VAT systems suffer from
nadequate digfal infrastructura, manual processas, and ok of skilled parscnnel. kinimal online filing,
weak system integrabion, and outdated [T capacity hinder efficient {ax administration and data-drivan
anfarcamant

* l[naccurate Forecasting and Methodological Deficiencies: Revensa and macro-Sscal foracasts lack
accuracy, fransparency. and institutional scruting. MTMF projections are often based on wnvalidated
assumptionz, with no abructured evaluation or sensitivity analysis, reducing their relability and planning
ufiliy.

* [nefficiencies in Legal and Administrative Frameworks: Langihy litigation, ovarapping procedures,

and pood coordmation acrass MNEA units dalay resanue collection. Comglexily in VAT ratas and
papear-based systams furtbar contribula to weak compliancs manitocing and dala disorganization.

* Low Taxpayer Compliance and Public Awarenees: Complex tax processas, fear of harassmant, and
Imited access o axpayer sarvices deder voluntary compliance. Poor awarenass and education regarding
VAT and income tax rules contribufe fo avoidance, pericularly among small businesses and informal
sechors.

* Weak Pobcy Design and implementation Capacity: MBR'= lack of structured research and training
Fmits its ability to formulate and enforce responsive tas policies. Complesity in new VAT legislation and poar
commumication of policy changes hinder consistent and equitable application of tax laws.

= High Tax Expenditures and Poorly Targeted incentives; Tax examplions remainhigh and uncoordinsted,
estmated at over 3.5% af GOP, eroding the fax bass The absence of a simtegic framawork for fax
incentives creates fiscal imbalancas and reduces fransparency and efficiency in ravenus gensration,

4.2 Aecommendations for Strongthoning Rovenus Mobilization in Bangindesh

Enhancing domestic revenue mobilization is crtical for financing Bangladesh's development prionties, reducing
fizcal defcitz, and ensuring economic resikence. To meet the ambdicus FY25 fargets and beyond, the govern-
mient must adopt a comprehensive reform agenda combining polical commarment, Institutional reforms, and
digital transfonmeation

# Enhance Political Commilment and Strabégic Owversight: Establish a high-lavel Revanos Siratecy
Council to drive rafarms, monitor MBR parformance, and anforca accountahility. Embed 1ax tangets in
high-leval perfarmance agreameants and ensure regular reparting to Parliamant.

* Broaden the Tax Base and Rationalize Exemptions: Conduct a comprehensiveg review of lax ceemp-
fions and remove outdatad incentives. Bring under-taxed sectors [e.g. real estate, agriculture, and the
informal economy) info the tax net through improved data sharing and compliance drives.

¢ Modemize Tax Administration and Strengthen NBR Capacity: Hearganize NER inlo function-basad
uniits, wpgrade human resourcas, and sfrengthen audit and enforcameant funclions. Eslablish dedicated
research and palicy units to support data-driven decision-rraking and realistic revenus forecasting.

* Accelerate Tax Digilization and Improve Compliance: Expand e-filing. e-paymant. and real-time
fracking systerms using platforms ke VAT Onfing and iIBAS++ Use & and data anshdics or laxpayer risk
prafiling. detaction of evasian, and improved ardorcaman.

* Improve Tazpayer Services and Public Trust Establish one=siop lacpsyer service Cenless, simplity
procedures, and publish clear guidetine s, Sirengthen lExpayer grievancs redress mechanisms and wnch
matianwide tax literacy campaigrs fo build complisnce cuflure,
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BANGLADESH'S ECONOMIC TRANSITION:
REFORMING FISCAL POLICIES FOR A COMPETITIVE EDGE

Kapill Basu
TaxPartner
Pw(l: Bangladesh Private Limited

Yamen Jahangeer

Bangladesh Privata Limitesd

Bangladash stands on the brirk al a major econamic shifl as | prepares 1o graduate fram Leas! Devalopad
Country [LDG) stalus in 2026, Although it will usher in an amay of opportunities as ceveloping countries e
congidered 1o be mone Habée and atiractiva Tor longer-term invesimen lon acoount of betber infrasiructure,
governance and markel polential wider 2C0ess W0 intemational 10ans and capital Nancing OpoonuEilies)
compared bo LDCs, this ransition would pose some challenges as well, such as nol availing LDC-specific: rade
benefits, concessional Enancing and special freatmeant. The country must, therefore, gear up for amore competive
ghobal landscapa,

To reap the benefits of this gradusdion, tha governmant is lecusing an measeras 1o atiract higher foreign direst
invesiment [FOIL The recantly concluded BIDA Irvestor Summil created the much-needed buzr within he
Irernational mvastor communty. While 1S encouraging to seo the mterest genaralad inthe counlny's ecanormy,
the actual iguras of imestment need 1o B2 trackad in the foarthcoming days to see whathar & malches the
sentiment, 4s per official Bguras ', Bangladesh recewed IS 4Ton as FOI during FY 2023-24, I the same
pariod, other middie-ircomea aconomies have had far mora imestmants (for exampla, in 2024, Vietnam had a
botal FDE of LSD2Sn 2 and Cambodsa ~US0 8.1bn 31

Thouwghtiul and mvestor-focused fiscal policies, supparied by tax retorms that are clear, consistent and in line
wilh international practicas i e nead of the howr. Same of the measures which might aid imesior canfidence
ara daliberated harein.

Tax incentives: Certainty, lexibility and practicality

In Benpizdesh, 1ax incentives are typicaly ntroduced
chring the national budged process and become effecilve
far & short farm, say, a year or bwo, with annual extensions
declarad closs to the sunset date, This approach makes
it almost impossible for iwvestors to have an adaguats
amount of time to consider whether they can sat up a new
industry. Many indisiries heve 8 long gestation period
spanning seversl months, i mot years. Adequate: time
should be sllowed after declaring incentives in ordar 1o
imvite the interest of investars and fo enabée them o pian
ard ==t up & new indusirial enterprise. Moreover, fexibility
in the period of incentives (say, 10 oul of the first 15 vears)
wiould allow the indusirg to masamise the benafit

1 mitpswsw bD orp bEpuhahe ety idsu reyiomeipnaa2 Ddirect etirvesimeani Tl DandYelUDexier ra R Dide b pol
2 Fitpsy s plg viie nFage 205 - H4F - aliraction-stuation-in-Yistnam-and-viemam-s-eh siplasax
3 hitpssiiveare khmertimaskh comS0WE0ES 0T HA - infovws-hit- 8-Tb-in-cne-yearn’
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Tax treatment of profits in JWNCAs

Joirt Vertures, Consortiums or Associations [WCAs) of foreign entities are commonly seen in the execution of
indrastructore projects, profits fram which reed to be routed through local branch offices for repabriation. The
eisting lax law has cerlam ambiguaities regarding ta taxability of such profits recened by the branch office,
craating a risk of doutie laxation. & cearky stipulated meachamism on the 12k incidance in respect of the entre
fund fow under the JVCA model [Buch as timing of taxation, guanturm, mitigating and multipla yver Exation) could
provide tha much-riseded cartainty.

Royalties and FTS paymanis

MNewly sat up enerprises néed 1o cross chamge rovallies and fees for technical services (FTS) 1o overseas
group companes for lechnclogy fransfer, brand, S0P and know-how, as per transier pricing [TP) regulations,
consistent with global principies. The current thresholds for expense deductiblity (0% of profits) and
remitiance mechanism 6% of previous year's turmover] creale a limitation for new-age indusiries which are
heaviy dependent on technalogy suppon from the parent. Typically, 0 the inlikal years, companies would
generally have low lumover amd might be ingurring losses, thesaty limdling heir abilily 1o avail the desired
technology and brasd support, imperative for thear growth, With TP laws already in place which brings in the
cantrol on the quantum of remittance, due consideration may be gven o the relevance and requirermant of
these thresholds in alignment with aconomic substance and infermation) practicas,

Furtharmare, most Bangladesh tax treaties do not deal with the taxation of FTS, leading to divergent views and
Iewsg-draven Bifiggation, An atterpt shauld be mada bo bring the FTS laation claese within the ambil of tas reatias
to proside mare carlanty and f2 benahis 19 inwestons.

T

Criver measures

Currenily, comparny indormation is not easly accassibie. Making esseniial data publichy available wouwld help
imveistors conduwct due diligense and assess potantial lecal jomt verture pariners mare efectivaly. Saparately. if
inial irvastment is allowsd fo be brought in shardly after company incorporafion [simiar to lisison office and
branch registration), it could potentially fast track the process of new company sed up.

Conclusion

Cerlainty in policies, Rexibifity in implemeantation and practicality in alignment with globally accepted norms of
businass can acl a8 major drivars o boost rvestor canfidance, while ramping up Bangladesh towards s
denveloprment purmey. A collaborative approach in palicy tarmulation involving the industry, irade bodies and
knowledpge partmars during swch a transformation phase can bring in wall-rounded raforms, 2iding long-lerm
sustainable growth and sability,
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SQUEEZE ON FISCAL SPACE SLOWING EMPLOYMENT
GENERATION IN DIGITAL ECONOMY

mEE

M. Riyvaaz Rasheod
Acting CED and Chief Financial Office
Aobl Asiata FLT

W hen the felecom industry slared outin Bangladesh i the ke hall o S0, ielecom sechorwas the place every
aspiring young taent wanted 1o work in, Tremendous growth of the industry in early years and its gamour started
o dfiree @ new @spinmg Bangladesh,

CINCE S INSpining inclusiry has today slowed down considerably in ferms of emploving people in e indusicy
Let's clah info the cortest that forced the industey to ratract 1oclin whan it sl hag room for aepangion

A5 tha grosdh journsy continued. the sectos gradually Bagan 1o garnes special attention af he Govarmment as a
source of state reverwa, [ soon reached a point whers revenca ganeration becames more impodant loe the
Government than ensuring suslainabla growth of the industy,

Sin 1ax (300 taka), Mimimum Turnover Tax (2% of total revenue), Soclal Obligation Fund (1% of revenoe] VAT
payrnant on prachcally every Bem without recoursa o rebate since BTRC chooses not to gat a VAT registration
froam MER, high customs duty on import ol felacom eguipmernt- the industry was squeezed out of its fscal space.

L] 1 1 |

One only needs to ook at the firancial partormanca of the mabile operatoes in 2024, Only Robi registered finkest
of marginal growdh in the industry while athers had experianced de-growth, Though the market keader and Robi
made profit fast year, its apparent that indusiry's revenue growth has stagnated in line with the widar trends in
tNE ECOnDIy.

Sance S e owas raised (o 300 faka Bt year, the new subscriber acguisition bas pelered oul; meanwhile,
raising supplementany duby trom 15 to 20% i the st budgst and the overal economic downbem saw many
subscribars keaving the telecom sector as thay struggle with e ecomnomic hardship,

While the mdustey is slruggling ko geces il5 ravenua, [hans & massha prassura on he industsy 10 ldvar Hhes bacf
of the data sandca, s worth renboming el only spactrum acquisition and amuoal fees relaled cost make up

arpund 10% of Robi's annual revenue. Hencs, its only logical to expect that army discussion on price reduction of
telecom services would include drastic redeclion of regulatony cosls, such as, specirum paicing.
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Amidst tha dodm and ghaom af the industry, the Gowernman] = moaurding prassurs to substantially improve he
auality of service. Government also axpects the telecom industry togo beyond the traditional telco products like
viace and data servioas. Though it ties o the industry's stabed vision for growing the digiad service sagment,
the transiion is lBeking in momentum since resanue irom raditicnal telco sarvices is dwindling.

4 service is considersd as the key enabler for the growdh of digital services, Unfortunately, we don yet have
B0% of allthe devicas in use inthe markot ta be 4G aithough, the netwark towers are 100% 4G enabled ensuring
covarapa for nearly B8 of the population,

Hence, evan if the oparators wera fo invest heavily 1o promole digital services, the returm won't be thare dues to
lack of readiness for availing such services. Basides, it dossn't make sense to sxplore experimantal businass
models whan fhe mare sustainability of the overall business is al stake.

Markel laader with fs large subscriber base had posted a profit last vear that was 22% of s revenua, Certainly
such profit margin would excite any inveslor. Unfortunataly, tha market leader = an oullier in Bangladesh's
talecorm industry with regards 1o the proft margin it enjoye dus to ils economy of scals.

Thea anly ather operatos 1o post prafil in 2024 was Robi, but the company’s highest ever prafil registered last year
was onby T of its anmual revenue, which i5 lower than the current policy rate (1095 set by Bangladesh Bank. In
other words, cna can aarn batter return by just depositing the revenuse amaount in 2 bank,

Thie orily winy 10 unbloc the industng's growth is 10 allow it a bigger fcal gpace 10 operate. This can only happen
when the reguialony cost tax and customes duly regime and of coursa the consumer 1ax on usage of teleconm
services i brought down o a bevel approprizade for the market reaflies

While tha ongoing reform of the lansing ragime heraids the dawn of 5 bettar tomorrow, it still dossn't go far
enalgh ta allow the mobibs operators to offer fived brosdband serices and lay its own fibre opfic metwork

It's interasting ta nate that the maonthly average revanue per eser (AAPL] in Bangladesh is anly USE 1.22 whan
the global average is USE B4, Tharsfore, without allowing encugh fisczl space, even the bare minimum health of
the indusiry canba ansurad. End of the day, il's a quastion ol invasiment. If the current situation persisis, we will
continue 1o see the indusiry siruggie B grow and without growth employmant generation will naturally come o a
sereaching hail
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EXPECTATIONS FOR THE UPCOMING FINANCE BILL 2025
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Tz Enyterim ';rﬂ-'r‘El"l"ll"ﬂErﬂ will presenl the Finarnca Bill on June 2, 2025, Currenily, E!-arrgladesh's B0 laces
several major chabenges, Thess mEudes improving ke and order, increasing imestment from both local and
foreign sowrces, creating more jobs, unabated inflation, managing foreign exchange resersas, increasing and
thsarsityang exports and finding new markals o reducs dependansy an axisling markad swhech wa hove axpari-
enced through Tromp adminstration, improvad fmancial and banking seciars, mpraving tax policss and ensur-
ing coordinadion batwaan inancil and acopamic podicias, ansunng good govermanca and mesntanng ovarall
eranomic stakmlky

Because of hese challenges, we expect changes inincome tax, WAT [Value Added Tax), and Cusloms kws,

P

Income Tax Proposals:

1. Corporate Tax Rate:

To simplity complax tax rate for other than listed & other industry, a fised 25% (a< rate i proposed, coupled wilh
a gradual decreass in the alloweble percantage of cash transactions: 20% in the first year, 15% in tha second,
10% im the third, and 5% in the fourth. Exceading thase cash transaction mite would reault in a higher tae rate of
27 50, Thiz aima to make tax compliance easier while progressively encouwraging the usa of banking channets
far business transactions.

2, Spurce Tax Deduction [TDS):

it will be rare to find & fransaction that does not attract source tax (TOS). Although TDS has been introduced, no
surveys wers undertzken to set appropriate rates. resuiting in deduction rafes exceading tax payabls on actusl
buisinass profits. This inflatas the effecthes tax rale and raises the "cost of daing business,” hindering nat anby
Bangladash's intamatonal compatittversss but alsa increasing the cost to local consumers, thus necessitating
immeadiate government action fo sursay and properly adjust these mies

3. Advence Income Tax [AIT):

To lewer tha cost of ndusirial operations, the AlT paid by manutacturers on mporied raw materials could be
gradualy reduced

4. Spurce Tax on Mon-Reeident Income:

Tha current rate of 20%-30% source fax an payments made to non-resadents & very unreasonabde which
should ba brought down bo 10%-15%. This is becawess tha currert high rate, as pear section 118 of the Income Tax
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act, 2023, cannol ba cradited by tha non-rasidents in ther homea counlrias, causing double laxakon. Racanl
OTAAS wilh Hong Kong and the Matherlands, which includs iower rates for "Fees lor Technical Sarvices” set a
precedent Theratora, simdlar provisions fof "Fees for Technical Sarvices" must ba includad in all ol Bangia-
dash's OTAAS by mmediate ratification.

5. Promotiomal Expenses:

Tha current t2x requlations in Bangladash imf allowable promotional expenses up o 0.50% ol tha disclosad
turnover, however, section S50Jha) allows for setling. different limits for various indusiries (Pharmaceuticals,
Food ard Toiletries, Other industry] for free samples, Furdhermone, payments for rovally, technical service fees,
ard technical assistance fees mpose & masimom alfowable limit of 10% on the net business profit. This must be
glignad with the approval of the Bangladesh Imnvestment Development Authority (BIDAL Finally, the incentive
bonus must be excleded from the definiticn of axcass panguisita,

6. Penatties for Source Tax Deduction Failures:

Since there's already a provision o deduct 0% more source tax from suppliers for not submitting reguired
documenis (PSR], the provision of a Tk 1 million fine and dissliowing expanses for the parson responsitle for
sowrce fax deduction is unfair, One cannot ba punishad thrice for single non-compliance. Thersfors, this
prowision should e rermoved,

7. Minimum Alternate Tax (MATE

Tha pravision far minimum fax could be aliminated in tha long term, and a MAT palicy could be implarmanted in
the short and medium lerm, provided thatl thea TOS rate as well as lax on turnoer are reduced. Marny counlrigs
use tha MAT policy. In the MAT syslem, il a company pays MAT inone vear, if can carry lorward the MAT cradil
b offsat il against the tax payabla in later years, up 1015 years. This means that if the compary can clim dedue-
tioris i future yaars thal reducs 15 Exable income, the MAT pad in previous yaars can be usad 1o reduce the
regular tax Eahility in future years.

8. Personal Income Tax:

Upon consdering the unabated inflationary pressure and lower raal incaoms of low and middle-income peaphe, it
iz recommenced toincrease the tax-free income imit for individual taxpayers by Tk 100,000 to Tk 450,000, and
set it at Tk 500000 for =anior citizens and women Medical claim me-imbursement shoud be excluded from
incarma, Incarme from Provident Fund, Grafuity fund and WPPF shauld be axempl lika the Governmeni funds.

A. Prospective Taxation System;

Currently, incoms tax ratels] and withhobding tax ratelslare applied on a prospectve basis, Bul mostof the other
changes in the Incoma Tax Act are applied retrospectively. Ay changes brought to the ncome Tax Act through
tha Finance Acl afective ffom tha ncoma yaar slarryg irom he st of July.

VAT Proposals:
1. Definitbon of “Inpuls™

Tha dafnition of Cinputs” in section 2018k af the Value Added Tax [(VAT) and Supplamentary Duby [SD) Act, 2012,
needs to be changed, Currently, according o 208k some goods and serices ane not considenad 33 inpuls,
making f impossibie 1o claim WAT rebates. This masults in VAT belng charged on VAT, Therefore, I a VAT -ragis-
terec person buys goods or services from another supplier using VAT form 8.3, it should be considerad an input.
The current definition needs to be changed to allow this as an input fas credd,
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2. Imparting Taxable Sarvices:

When mporting faxable sarvices from cutside Bangladesh, VAT is payable on the sarvice walus, as stated in
section 20 of the Value Added Tax [VAT) and Supplementary Duty &ct, 2012, Also, for input tax credit undar
section 48i1kha), the servica recipient must separataly show the pavable output fax for the imporied sarvice in
the daclaration form according o saclion 20, Hewenvar, thare are no clear mslructions as o how 1o disclosa the
VAT paid an the impariad sarvice in the VAT return, creating unnecessary lagal dispules

3. VAT Invoice Process:

The VAT 8.3 [2x irveece issuance procass should Be autamated, and elcironic imodces (E-voices or Elactran-
iz WAT challans) should be infroduced.

4. Advance Tax an Imports:

The 3 percent advance ts< an the import of industral inputs and rew materials undar section 31 of tha VAT Act
could ba gradually reduced. This is because it ties wp the working capital of industris! producess and increases
thair costs.

5. Source VAT Deducticn:

Source VAT should not be daducted on the supply of goods or sendoes thal are axempt from VAT, If a source
deducting entity provides a VAT-8.3 form certified by a revenue officer atter charging 15% VAT on another
Source deducting entity, the source VAT should not be deducisd,

6. Depositing Sourca VAT:

Currently, scurce-deducted VAT money has to be deposited separately. which goes against the principle of VAT
lewwr i, section 45 of the VAT and 50 Acl 2012, Tha kv states that the net payable amowunt should be depositad
By Sciclingy ncreasing adjustments with payvable tax and subtracting dscraasing adiustments wilh inpuf tax This
legal provision (sachon 45) should be folloewed, and the 5RO 240 must be alignad with the Ew

7. Appeal Deposit Amount:

The desputed VAT amourd required o ba deposited for filing appeals 1o the Commissionar (Appeaal], tha Tribunal,
and thi High Court should be reduced fo 5% from 10% to make the appeal less costly o sesk ustice.

A. VAT Forms:

Instead of the complex and nformation-heayy purchase account (VAT B1) and sales accourd (VAT 6.2] forms,
simpier and easier-io-use new VAT G1and 6.2 forms should be introduced. Howewver, registered perscns who
use fher own softwars to record transactions and mainiain acceunts according to IWSAFRS should not be
raguirad to maintain separaie 61, 6.2, and 621 forms,

Customs || /4

Customs Proposals:
1. Modernization of Customs Laws:

Al carstomms @nd tax laws, rubes, and the procass of clesring and supalyng goods at the production, import, and
expor slages should ba updated and modamized. This should b2 dona in consultatan with refenant partias and
aﬁgnad with tha standards al the Workd Trada DI'QEN ization the Waorkd Gustams Elrganizalﬂn. and internatanal
bast prachcas.

2. Customs Valuation:

The existing rules on farff value and mmimum valua, which can tacilitate monay launderirg, should bs abolished
The Cusloms Valuation rule of 2000, based on the World Trade Organization’s Customs Valuation Agreamsant
skould be incorporatad into Seclion 27 ofthe Customs Act 2023 after required modifcation and be mplameantad
ir fudl,

3. Automation of Customs System:

Instead of focwsing on revenue collection targets for customs on mporis, the focus should shift to modemizing
ard autoaating the customs Systam. We must amphasize an irade edilation by spaeding up ha claarance of
imported goods as much as possible, ollowing intermational slandands. To achieve this, tha current AEQ [Autho-
rized Economic Operator} program must be poplarized by carryirg oul rigorous warkshops with the business
comamunity and by fully implementing the NSW [Mational Singbe Window] modules.
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BHAG: BiIG HAIRY AUDACIOUS GOALS
5 B8IGBOLD MOVES BUT AGIANT LEAP FOR BANGLADESH

Chairman & MD, Unilever Bangladesh
Frasidant, FMCCI

Making Transformation Matter

Bangladesh = &t a junciure where we have an opportunity to transiormn the eome of the bureaucratic red tapes
and infroduce targeted reforms that could unlock immanss potentis] that i possessss. Since independence
while we have taken big sindes, wa hawve not taken a leep to change complexities in investment procedures and
regulatory bottlenscks which cortinue bo challenge businessas andirnvastars. Neithar havewea put ina concerted
effart to addressing thase roadblocks will not anly sireamine operations but also elevate Bangladesh's postion
inthe giobal markstplace. Let me deliberate on a few

INTEGRATED gl A

PROMOTION
SAGENCY. |

T -
L'm--ﬂ::" :

= :f ! and more......
N\

« An integrabed Investment Promotion Agency [IPA]

At present, imestors navigatng Bangladesh's investment Bndscape foe sigeticant hurdlies. With multipe
agencies=such as the Bangiadesh Imestment Development Authorily (BIDW), Bangladesh Economic Zomnes
Authar ity (BEZA), Bangladesh Expor Processing Zones Authority (BEFZA), Hi-Tech Park Authority eicoperaling
aseparaiely, the approval procass becomes conhsing, complicgled and cumbersome. Forsgn invesions offen
struggle o determine which agency to approach, causing defays, highar costs, and uncartaingy

A congolidatad invesimant-promation authority thal acts as a ong-slop seardca cantng would ba a fantasha
sodufion. Instead of imvestors runmng betwaan mulliple agencies and departmends, the urrhad platform waidd
Creersan thie entine process--from secureng BEnd and utiites o obtaineng permits and regulatony clearances, A
sireamiinged system ke this would not anly enhance efficiency but also make Bangladesh a more atractive
irvestment dessination i regional competitors simplity thelr imsestment frameworks while Bangladesh remains
bogged down by bureaucracy, the country risks losing out on criical opporunities.
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« Saparation Policy end Administrative arm of Mational Board of Revenus

Cine of the Btest developments that has just been gazetied is the separation of tha Mational Board of Revenus's
[MBR)} policy and adrministrative functions—an effort long advocated by the Foreign nvesiors Chambar of
Commearca & ndustry (FICCH. This restructuring will create a more afficiant tx poloy framework while ansuring
srmacther mnpamantaton of revense adminstiation. This now nesds 1o b exacufad in tha ight spirt 20 at we
are fiving up b0 10 promise of the intert and accountability doas not Bl he crack while we transibion and slart
expouting the wo anlifies,

= Protocting Intallscival Proparty Rights

While inelleciual property lews—such as T reguiations,
tracemark pratections—are already in place, enforcemeant
remaing 8 majr concern, Without robust protective
mechanisms, Bangladesh risks losing the seconomc
benafis of mnovation and imellactual property. Business-
g5 wil nol fransfer techndlogy of Bven rovide us with
rmanufacturing, services withoul assurance hal we can
profect heir ks, Immediale action 1s needed 0 remove
these balllenscks and bring enfarcement aforts in line
with International stancdards.

= Piyot to Responsible Business

#As Bangladash moves foward graduating from its Least Devaloped Courdry (LDC) staius, sefeguarding workers™
righis and maintaining strong reguiatory compliance will be critical. With evohling frade dynamics, businesses
must embrace susteinable modeds that aligr with Ensvironmental, Social, and Governance [ESG) principles. FICCH
has repaatadly emphasized tha importance of Sscal measures thal wphold labour protectians, ensure fair
wages, and foster responsible corporate practices. For a seamless transion info the post-LOC Bndscaps, the
gevarnment must infroduce polcies that priortize worker walkare. Withoul these safeguards, Bangladash may
sfruggle 1o navigate the complex economic challenges that e ahead,
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* Branding and Re-positioning Bangladesh

inioday's global aconamy, siraleqic branding plays a vial rola in
atfracting investment. Bangldesh's narrative must be ome ol
rasilience, opporiunity, and seamless business faciltation
Addrassing the chafenges of LOC graduation whila shovwcasing
the coudry's strengths will be key to positioning itsalf as an
irvastmant- friendly nation. We nesd 1o creale a communication
plan fo promaote the transformation that wea will ba doing.

SPATIAL DISTRIBUTION OF
INDUSTRIES IN BANGLADESH

ulmw"j i) H'FHEHSIN'EI'L hm'ﬂ"l‘l‘

L) I.Iu Liy rJu-

.w%c‘» =5,

.‘h’

BLUE ECONOMY =

SOLRCE: BIDA

The Future Wa Desorva Will bo Basod aon How wo Aot Now

Bangladesh stands af a crosssoads, and decisiver acton will delarming its trajectory in 1he glabal aconory.
Streamlining imvestrmant procedures, separating regulatory responsibilities, sateguarding workers, and strength-
ening intellectual property enforcement are key elemants that will define the country's long-1@mm prosperity.
Bangladesh takes ihese steps proacivesy, § can position itsell as a competithe, investor-friendly economy that
thrives bevond LDC graduation,
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STRENGTHENING CORPORATE GOVERNANCE BY IMPROVING BANGLADESH'S
FRAGILE FINANCIAL REPORTING ECOSYSTEM FOR ATTRACTING FDI
AND ENHANCING EASE OF DOING BUSINESS

@ WORLD BANKGROUP

Suraiya Zannath
Lead Governance SpocilittFn)
Tha World Bank Groun

Bangladash slands al a critical jusiclura in s aconcmic developrmant journey. Wilh sustainsd growdh ovar the
past dacade and Increasing global intarest in is marke! potential, the couniry must now focus on sirengihening
it ingtitutional &nd regulaiory framaworks 1 udock The next phdse of progress, Among the mos crilical ansas
requiring refom i the Erancial reporng ecosystem—an essantial pilar of Conporate governance, Fanshansniy,
irnestor confidence, arnd ultimately, scononmec cormpeditivenass, A fragike financial reporting ervromment not anly
erodes frust in the private sector but also acts as a serious impedment to foreign direct vestment (FDI} and
sasa of doing business,

Thea Impordance of Finencial Reporting in Corporate Governance

Financial reporting & the backbone of any corporate govemance architecture. It enswes thal slakeholders
=shargholdars, craditors, regulators, and mvastors=have acoess o acourate, fimely, and comprehansve
financial mbormation. Sound financial reparing reduces inormation asarmmetnes, iacikilsbes baller sk assesarment,
ard halps compamias atiract capifal af competilive costs Inthe contexd of Bangadesh, where the private sector
i incragsingly integrated into glabal value chaing, the demand for high-quality, cradibla financial statements has
never bean more critical.

The currenl ecosystem in Bangladesh is characterized by weak anforcement, limited capacity among praparers
ard auditars, non-compliance with standasds in some sechrs, and fragmentad reguialory oversight These
shorfcomings compramisa tha gualty of inancsslmfarrmation and dminish confdancs in both public and private
irestitutians.

Curreni Challenges in Bangladesh’s Financial Reporting Ecosysiam

L. Weak Regulatory Enforcement: VWhiks Barygladesh bas adopad intermational fremcial reparting standards
[IFRS). thed emforcemant remains uneven. Regulatory bodies such as the Financial Reporting Coungil (FRCL
Bangladesh Securiies and Exchange Commission (BSEC), Registrar of Joint Stock Compary (RESCL
Insurance Development and Regulatony autharity (IDRA), S0E Monitoring Gell Micro Gredt Regulatony Authority
{MAA), Bangladesh Bank and the Insfitube of Chartered Accountants of Bangladesh (CASY face capacity and
coordinafon constrainis.

2. Quality of Audits: Audil quality is a sarious concarmn. Many audits are conductad with inadaguate due
diligancs, and hera s a parcanad lack of independence babasan auditars and thair cliens. Weaak paar
revieny mechanisms and an urdardevalopad audit regulatary regimea allow subpar practices o parsist. This
underminas investor confidence in the fnancial stalements presented by companias, aspacially in he
o =lished sector

3. Limited Financial Literacy and Gowernance Capacity: Mary cormpary boards, especilly in
famiby-owrad or SME busnesses, fack members with sufficent financial insight. This hampars intemal
povernanca mechanismes and lsads o poor owarsight of finarcial repording processes. Additionally, preparers
of Enancial staternants afen kack the fraining needad to apply complex accounting standards proparty.

4. Lack of Transparency and Public Disclosure: Transparency in corporate disclosures, parficularty
amang non-leted frms, is minimal. Mary busineseas reamain reluctant to provide adequate information to
tha puilic or imvastors. This culture discourages foraign investors saeking raliabda indormation
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5. Owardap and Gaps in Instifutional Roles: The pressnce of mulliphs regulators with ovarlapping
mandatas creates confusion and requlatory arbitrage. Thare are gaps in monitaring compliancs, especisihy
among man-Esied compaes. Without clear accountabifity including those of aversight bodies, efforts to
reform the system remain fregmented.

IMPLICATIONS FORFDI& =

EASE OF DOING BUSINESS . - :_;_

Implications (or FOI and Ease of Doing Business

Formign imesiors pricrifize jurisdictions where transparency, accountabilibty, and consistend reporting ame the
ncem. Bangladesh's current Snancial reporting emvronment creates unceriainty and elevates percoived risks
far infemnaficral capifal. Inwestors may fear misraprasentation of Bnancial health, tax compliance issues, or
hickden liahilities, sl of which drive wp the cost of due diligence and discouragement. Similarky, for businesses
oparating & o anteding Bangiadesh, awaak reparting envronman creates maficiencies inlegal financial, and
tax assessmants therety dragaing down tha country's global rankings i the ease of daing busmeass

Pathways for Reform

Ta strengthen corporate governance and attract sustaingble FOL Bangladesh must embark on 3 muli-granged
ralarim of its inancial reporting ecosystem:

1. Strengthening the FRC and Audit Oversight: The FRC must be ecuipped with cleer roles, funding, and
capacity to monitor professional accountancy organizations and spearhead a risk-based inspection
gyt o idelify and parmalize podr practices white incenlivizing quality.

2. Capacity Bullding for Accountants and Auditors: There should be a national imiliative o upskill Bnancial
professionals. KCAB and |CRAE should revise cumicula prioritizing |T and business commaunication and
introduce more robust continuing professional developmeant at varioua levals.

3. Mandating IFRS for Al Public Interest Entities [PIEs): Adopfion of full IFRS for all PIEs—including
banks, m=urance companies, large corporates. and S0Ee—ehould ba mada mandatary. Simplidisd
standards can b dasignad for SMES to avaid undue burden,

4. Enhancing Board and Audit Commiftee Competency: Regulstony bodies should enforce minimism
competEncy requirements for board membars ard audit committas Shairs.

5. Coordination Among Regulators: A figh-lavel coardination council mvokang BSEC, FRC, Bangladesh
Bank, ICAB, RJSC, IDRA, B0E Call and MRA should be institdionalized 1o align raporting reguirameants,
avoid owartans, and ensure unifiad enforcemenl strategies.

Conclusion

Improving Bangladesh's finandial reporting ecosysiem is not just a techinical reform—it is & strategic imperativa
far enhiancing the country's compelitivenass, attracting FOUL and advancing good govarmance. A= Bangladash
azpires [0 achievs uppar middla-income shates, mobust Bancial ranspanancy and accountabidity machanisms
will ba assantial for builkdng investor confidenca and ensuring long-1em economic sustainability. With iocusad
ralarms and sirong podical will the country can transtarm its fragile reparding lancscapa o a model of corpo-
rale governance axcalience in South Asia.
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JOIN THE RISE OF BANGLADESH
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SUMMIT 2025
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BANGLADESH INVESTMENT SUMMIT 2025: A GLOBAL PLATFORM FOR GROWTH

The Bangladesh investment Summit 2223, hosted by he Bangladesh Investment Development Authority [BIDA),
wias hield from Aprll 7 to 10:at the Hotel InferContinengal in Dhaka, with the theme of fostering global partinerships
armd urmdocking imeestment potental, the lour-day evert brought together over 2300 participants from 50
COUNMrIES, G lusding mare then SG0 Imemational Invesiors,

Stralegicaly partnered by the Foreign bwestors’ Chamber of Commerce & Industry [FICCIL this high-prafile
summit showcased Bangladesh's readiness for investment, its evohing economic emvironment, and key
sectoral oppartunities. The presence of global leaders from business, government, and development sectors
undarscared the country's growing appeal as a relable and resilient invastment destination,

This year's summit reflected Increasing giohal conddience in Bangladesh's economic potential, The overehaliming
pertichpation and meaningtul discussions underscored a shared vision positioning Bangladash az a theving hub
for sustainabe investmanl, Innovation, and growth

BANGLADESH
Cin Al 8, MNobel Laureate Chief Adviser Professar INV ESTMENT
Dr. Muhammiad Yunus formally inaugurated the main SUMMIT 2025

evanl. Highighting Bargladash as the prime imeest-
rreil destinaion, e Chisl Adviser called upon
global meesiors 10 do busness in Bangladesh
bacauss tha counlry 15 tha bas! placs o rmastmenl
During the inauguration of the Bangladesh Invest-
ment Summit-2025 at Hotel Entercontinental, he
stated "Bangladesh = a country with crazy ideas to
change the world... 30 wa imnite you bo join that cralt
not only to change Bangladesh by your busingss but
Lo Chgnge: e word”

Kihak Sung, chairman of Youngone Corporation and a pioneear in
Bangladash's readymade garments [AMG) and taxiile seclors, was
awarded honorary citizenship of Bangladesh lor his outstanding
confributions 1o the ndustry and the national sconomy. The day
featured muliiple sessions, including a youlh entreprenaurship expo
and a renewable energy farum co-hostad by e EU and UNDP. A
cultural evening highlighted Bangiadesh's rich heritage, oflering visiting
e delegales an mmersive experience beyond the boardrooms
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SUMMIT 2025

The summit kicked off with BAMGLADESH |-
“Bangladesh Startup Connect STARTUP |
2025", a dedicated platform | coONNEST I
spotlighting the courntry's vibeant

starfup ecosystem. Early-stage
enreprenaurs, venhee capita
firmz, and tech enthusiasts
pathered to explora innovations

ard forge conneclions
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This was foillcwed Gy Investment sie visils o key economic zones—including the Korean EPZ and MNations SEZ

in Chattogram, and the Bangladesh SEZ i Narayangarn —ollering delegales brsthand exposuns to the cauntrg's
irdusirial imfrasireciure,

April 10 was packed with sectoral breekout sessions, cowvering high-potertial areas suchastha digital ecancery,
textiles and garments, heatthcere, agriculture, and sgro-pracecesing. Metchmaking sesaiona and roundtables
encouraged targeied diagogus between policymakers, investors, and buainees leaders cn actionzble inveat-
ment strategies.

= —
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The day conciuded with the "Excellence in Ivestment Asard 2025°, honoring companies making significant
contribations to Bangladesh's economic development.

Led by Chowwdhury Ashik BMabmud Bin Hamin, the nevly
appointed Execative Chairmran of BIDA, the summil
marked the beginning af a new e In Bangladash's
investment  landscape—ambdiious,  reform-mindad,
and increasingly ghohal With a hackgrouwnd in Intenna.
tinnal finance and strategie planneng, hiz eadership
emphaszed transparency, podicy  stability, and
inchusivity, His decision to engsge nof anly investors
but also polticel stakehoiders from across the
spectrum was a notable siep toward rebuikling frust
in Bangladesh's governance ecosystem.
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The surmmil atiracted influential global Bgures including Indilex CEO Oscar Garcia Maceiras, DP World Chairman
Saulten Ahmmed Bin Sulayem, Samsung G&T Vice President Kysongsu Les, Excelerate Energy CECQ Stevan
Fobcs, and represeniatives Inom Mela, Liber, and major verndure cepifal frms sech as B Capikal, Goai Pariners,
e Marsbem Verhres,
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Alongside FICCI, key instilutions| partners =such as tha Wardd Bark, UMOF, FCDO, and Grameenphone lant thair
support, reinfarcing the collabarative and cross-sactoral nature of the semmit. Thair invalement highighted a
shared commiiment to inclusie and sustainaba imvestment.

The Bangladesh Imastmant Summit 2025 successiully positioned
the country &= a rising hub far giobal imestmant Mare than just a
pramotional event, it served as a dynamic platiorm far dialogus,
partnership-buikding, and long-term stratagic planning. Wsh tha
active participation of both lecal and irtarmational stakehobders, thea
summit reflected Bangladesh's ambition and preparadness to
integrate deaper into global value chains.

PR THERS
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& M e s WM ACCl A @ cif]
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EVENT HIGHLIGHTS

Diay 1z Innovation & Infrastruciure

¢ Economic Zone Visils
o Korean Export Processing Zone (KEPZ], Amwara
o Mational Special Economic Zone, Mirgharal, Chattogram

= Startup Connect
o Curated netwarking and pitch session et Infercontinental Dhaka
o Showcased Bangladesh's most promising startups

Day 2: Investment Lendscaps & Inslghts

= Site Visit
o Bangladesh Special Economic Zone (BSEZ), Aralhazar, Narayangan|

* Private Sector Diagnostic Launch
& In collaboration with the Waorld Bank Group
2 Assessed Bangladesh's investment compstitheness and policy outlogk

Day 3; Visionary Leadership & Globzal Dialogue

= Inauguration Ceremony
i3 Ll by Hon'bés Chisf Acvisar of Bangladesh, Mobs| Laureaie Professor Mubhammead Yunus
a Attended by global indusiry keaders and stakeholders

= Key Sessions
o Youth Entrepreneurship Expo
o Glokal Market Integration
o Renewable Energy Insights
o Fireside Chat with the Chairman of DP World

Day 4: Sectoral Focua & Development Dialogue

» Sectoral Discussions
o Morning: Digital Economy, Apparel & Testiles
o Aftermoon Healthcare, Agriculiure & Agro-processing

* Development Roundtable
o Jointly hosted by BIDA, LNDF, and ILO
o Focused on aligning imvestment with inclusive and sustainable development goals

The four-day summit successiully unlocked strategic partnerships, showcased Bangladesh's economic
patential, and reinforced its position 82 a reliable and rewarding imestment destination on the giobal
stage
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YILNGONE

Kihak Sung
Chaiman and

YOUNGONE CORPORATION CHAIRMAN MR. KIHAK SUNG
AWARDED HONORARY CITIZENSHIP OF BANGLADESH

A% the Bangladesh bwestmant Summit 2025, held from Aprdl 7-10 at Intercontinental Dhaka, one of the
nation's highest recognifions was hestowed upan & visionary leader whose umwavering dedication has
significantly shaped Bangladash's industrial landscape. Mr, Kikak Sung. Chairman of Youngone Carporation,
a longstanding mamber of FICCL was awardad Honorary Citizenship of Bangladesh in recognition of his
excaptional confributions to the country’s readymade garments [AWMG) and fexdile sectors.

The honorary citizenship cerificate was tormaly presented by Chigf Adviser Professor Mubammad
Yunus during the summit's most prestigious sesslon. In his acceplance remarks, Mr. Sung expressed
deep gratitude, saying he was truly honored by the gesture and reaffirmed his continued commiment to
Bengladash's susteinable growih

kdr. Song #rst arrived 0 Bangladesh in
tha mid-1290s, and undar his visionary
laadership, Youngone has grown inta
one af the couniry's largest forsign
invastors, With expansive operations in
both Dhaka and Chattogram EFZs, and
its flegship imvastment in the Korean
EFZ [KEFZ], the company row employs
owvar T2.000 Bangladashis. Remarkabiy,
all SaArnings are reirmesied
locally—demonstrating a rare  and
admiratile level of commitment 1o ihe
host country,

FICCH i= peoud to extand s haartall congratulalions B e
Sung on this wall-desarvad homor. His recognifion a5 an
Homorary Gilizan of Bangladesh stands as a shaning
testament o his impactial legacy. and € Brings mransea
pride to RCCI 1o see cne of its distinguished members
embraced not only 83 @ partner in economic progress it
row also s an esteemed cilizen of Bangladesh,
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EMPOWERING COMMUNITIES, ENABLING INVESTMENT: A STRATEGIC PARTHERSHIP
BEETWEEN BATA BANGLADESH AND S0S5 CHILDREN'S VILLAGE INTERNATIONAL

In the journey toward buikding a sustainable and attraciive foreign diract imvastmant (FOI) enviranment in
Bangladesh, investing in human capital is just as critical as infrastruciure, palicy, and economic incantives.
Recognizing this, Bata Bangladesh has renewed |ts impactiul partnership with 5035 Children's Village
International at Bangladesh 1o address two key pillars of community development: youth employgability and
paychosacial support for children.

This partnership reflects cur bakef that economic growth and social development go hand in hand. By
equipping young people with market-retlevant skills and preparing them for the evolving job landscape, we
are not pnly improving individussl ivelihoods but also strengthening the national talent pool—a fundamental
enabler of sustainable FDI

Cin the ather haend, psychosocial suppoert for children—espacially those from enderserved communities—
ensures the emotional resilienca end mantal wall-being of the nexd gensrabion. & stable and supportad youth
papulation Bys the bundation for 8 producBee and inclusive soceaty, which inmvestars increasingly look forwhen
entarning emearginrg markeis,

The agreement Signing Ceramony was & realmmation of our lang-=tenm commitmeznt 1 inchsive developmenl. 1
was followed by a Code of Conduct session, snderscoring our dedication o ethical collaborabon and shared
accourtabidhy with our pariners,

A Bangladesh confinues to aftract global invesions, inibatives ke hese domaonsirala how corporate-MGO
partnarships can conlributa 10 a mora rebust, socialy rasponsgible indesirment chmate—ons whang both pacpla
ard] husinassas v,

Al Bata Bangladesh, we are prowud fo be parl of this franstormalion. Becauss buikding a batter Bangladesh izl
just about creating opporiunties—i's about preparing people to seize tham.
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EMPOWERING CHANGE:
THE RISE OF WOMEN'S LEADERSHIP AT CCl| BANGLADESH

£FE

Women's Empowerment in Bangladesh: A Journey of Progress

Bangladash stands as a remarkeble example of progress in women's empowerment. Over the past few
decadas, tha nation has witnessed a transformative rise inwomen's patticipation acrass educafion, healthcare
and entreprenaurship. Womsn now make up naarty half af the papulation, and while onby 17 2% of women are
participating in the lebor forca under tha service sactor. their cverall contribution to Bangladesh's develapment
continues fo grow stronger. Bangladesh consstently ranks among the top countries in the Giobal Gender Gap
Repart, reflacting signficant strides toward gender equalty. Yel, struciural Insqualities and lImited access to
leadership rolkes remain persistent challenges. &t GO Bangladesh, we racognize that the progress of anaticn is
intertwined with the progress of itz women. Their jourmey is our inspiration, and their empowearment is our
mission

The Power of Gendar Belance inthe Workforce

Diversity drves inmdwvation. Research shows that companies with grestar pander equality outperform thair
peers in profability, creativity, and problem-soling. &8 GO Bangladesh, we beliewe that cargers have no
gendar. True inclesiveness is nof sbout statistcs it's about crasting an open, embracing and frusting culture in
which ai emplayees creais value as they are. When women are reprasanted at every level, organizafiors benefi
through broadar perspectives, enhanced colaborstion, greater engapement, and stronger community frust.
Reprazantation is not just 2 corporate goal for us — it is a busmess imparative.

Women's Rights In Bangladesh and Our Commitment to 5DG

Woman's rights in Bangladesh have sean signifcant advances, with notable improvements n workforce, educa-
tion and healthcare accesa. Howenver, lieadership represeniation and gender parity in axecutive rodes continue to
require urgent focus, At CCwe have aigned our 2030 Sustainability Commitmeants to actively congribute to
Sustainable Devalopmeant Goal  — Gander Equality. By 2030, we aim to ensure that S50% of new hires ara
women. 40% of managenal positions are hald by women, and 50% of sxecutive commities membsrs arewomean.
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Thraugh conscicus nialives and leadership davelopmant. we aspira 10 create a mare inclusve anvironmeant
that not ordy supposts bul champéons the succass of woman acrss aur value chain and aur Sommunitas,

From WING to the CCl Women"s Metwork: A Story of Evolution and Strength

Before the acquisition by Coca-Cola kecek [CC, we had "WING - Women Mavigating Growth,” a platiorm that
was mong infarmal and communiby-driven, offering o space for conmection and inspiration. With the acquisition
ard integration info tha broader CCI family, wa have trangformad this initiatese into the "CC1 Bangladesh
Woman's Retwork,” a bold, structured, and action-drvan platiorm across all CC counries, The CCI Bangladesh
Woman's Matwork now slards as the biggast ambassador for women's empoawarment and inchesiily at CC1
Bangladesh. Through this evolution, we have movad from informal discussions to sirategic initistives, aligning
our goaks with broader organizational commibments and craating tEngible impacts on leadership, davalopment
ard comrmuniby Gontriboticn.

Inclusive Policies and Culture al the Heart of CCI Bangladash

A1 GG Bangladash, equal oppociunity is al 1he heart of our organization's growth and fulure, We drive nclusion
and leadership developmeant through 8 comiinattan of plathorms and iniates 1hat champon gender equality
ard foster growth, Theowgh our “Wormen in Leadership” program, we ang Duilding a strong leadership pipeling
aumong) our gmphoyees, GOl Hurman Rights Policy, suppoited by our Gender nclasive Language Communication
Guideline, Domastc Vicdence Policy and the Speak Up platfosm, reinforces cur commitment fo providing a safe,
equitabds, and empowening workplace. 8 every leval, CC| Bangladesh ks shaping an envrorment whare all our
employess can thrive, laad, snd drive maaningful changs,

Thea Launch of COC1 Bangliadesh Women's Network: A New Dawn
April 2025 marked a significant mikestone with the official launch of the GC'Waomean's Network in Bangladesho
Ciriginally established as the CCWomen's Club inAzerbaijan in 2014 with fve foundational pillars—kore YWomen

Leadars, Women-Friendly Workplaces, Contribufion fo Society, Synergy Betwssan Us, and Celabration—this
initiafive has grown into a vibrant, cross-country platform uniting women across all CCI markeis since 2019,
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The Fulure of the CCl Women's Hetwork: Our Commitmant Ahead

Cll's efforts foward gender equality are strongly supported by its lesdership team Our lesders are deeply
commitied to advancing the gender diversity agenda across all COImerkets. Guidad by core princioles, every
Executive Commiites member has taken a pledoe and signed their commiatment to achieving gender equality, In
aligrment with owr 2030 Sustainshility Commitments, we are datermined fo ensune that by 2030, 50% of new
hires, 40% of managerial rales, and 50% of Executive Commitiee members will b2 women

In line with thesea goals, fubure of the CCl Bangladesh Women's Mebwork is focused ondespening its mpact and
axpanding #s reach The Metwork will serve 35 a calalyst for achisving these goals, focusing on developing
leadership capabllitas, promotng women-iriendy policies, contributing to societal progress, enhancing intemal
collaboration, and celebrating achevemeants. Owr joumney fooward will continus 1o inspre courage, reallience,
and innovation armong owr peapls, bulding a truly inclusive luture,

At CCl
#CarearsHaveNoGender

Driving Change, Croaling Valuo - fCarsarsHoveMoGandar

In Bangfadesh, where women has driven progress lor decades, COI Bangiadesh is proud to stand &8 8 beacon
of inclusion, empowermeant, and change,

As 8 global company with local roots, we understand cur responsibility, We are not only creating careers; we are
cragting fulires, We are not pst achieving termets; we are frensforming mindsats. We are not just building =
Dompany: we are fostenng a movement,

At 01 Bangladesh, wa believe that Careers Have Mo Gendar—esary individual has the chance io shape 1hair
future, fres from stereobypes or expectations Talent, ambition leadership are not defned by gender, They are
powered by dreams, determinstion, and the cousrans to rize,

Together, we arg shaping a future where opportunity i limilless, and eadership s oy inclishee Together, we
are CCI Bangiadesh
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DHL GLOBAL FORWARDING BANGLADESH HOSTS "RETAIL POWER TABLE"
EVENT: SHAPING THE FUTURE OF RETAIL IN BANGLADESH

Iy DML Glabal Forwarding Bangladesh

DHL Global Farsarding recantly hald tha estoemead "Retail Power Table® avant a significant galbenng aimad al
addrassing the evodang landscaps of the retail and appare sector in Bangladash. Under the leadership of Patar
Deuringer, the VP Global Sector Head of Consumer and Retail, this evant comened prominent giobai retail
brands o engacge Incribcal discussons reganding current marked dymamics and fuiune opporiunities,

Iy ihe comtext of DHL Global Forsarding, the retail secior encompassas gistics amnd supphy chain solulions
tailorad 10 ieal th unague demands of lashion and apparel businesses, This inCludes mansging e moveimssnl
of goods from suppliers o retailers, gnsuring timehy deliveries, optimizing inventary management, and facilitating
seamless distibution channeks. Recognizing the complexites of the retail ervircnment, where speed, eficency,
o ralisbibty are pararmeount, DHL Glosal Forwardng offers spaciafzed, ailored fraight forearding sanaces that
cater ta the diverse naads of retail clients.

Tha "Ralail Powar Tabvle” saraad as & vital platharm for industey leadars bo explara tha axdaocdinany patantial thal
Bangladesh offars in tha relail and appared sectars. The event provided an coperiuniy i g the courts's
strategic athantages including it rich resources and worklarce, and strong positioning of Bangladesh as a kay
plaver in the global retad markel DHL Glabal Forsanding remains cormmitiad to facilitating growth and innavation
within this thriving sectaor,
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i Marshed Amin, Country Manager for
DGEF Bangladesh, concluded the formal
discussions with insightiul remarks that
encapsulated the days key themes His
raflections  underscored DHL  Global
Forwardngy's dadication to s customears and
its sirategic vison for fastering collabharation
and mrnovation in the refail space. The avant
than concluded wilh an angaging CI&A
sesgion, allowing guesis lo connact direcily
with OHEL Glabal Forwarding raprasanta-
thvas. Thes inleractive sagmsant encouraged
the axchange of wlmsable perspedclives,
er@bling atlendees o discuss chalenges
and imnsights critical o navigabng  the
ewvobvirg retail landsca pe.

M. Morshed Amin, Country Manager for OGF
Bargladash, concluded the formal discussions
wilhyinsighiful remarks that encapsuated the day's
kay thamas His refactions underscosad DHL
Glotal Farwarding s dedication o ils custamens
and its sirategic vision for fostering collaboration
and innovation in the refail space. The evani than
concluded with anengaging CQ&A session, allowing
guests to connect  directly with DHL Glabal
Forwarding reprasantalives. This  interactve
sagment encouraged the exchanga of valuable
perspectives, enabling ahttendess o discoss
challengss rnd Irgsights cribcal o navigating the
evahirg retail landscape.

The "Retail Fower Table™ ewant not only showcased DHL Giobal Forwarding's leadership in the Fashion & Apparel
sector bt also luminated the significant role that Bangladesh plavs on the giobal stege. With a steadfas! focus
o innowvation and partmership, DHL Global Forvarding looks forward o conbnuad codaboration in powening fhe
future of fashion alongside its esteemed partners

Crwarall, this event was a resounding success, demansirating the colective commiiment af all participants to
shape the future of retall In Bangladesh and beyond.
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EXCELERATE
ENERGY

EXCELERATE ENERGY: ACCELERATING GROWTH, ENERGIZING
TRANSFORMATION IN BANGLADESH

Enargy: The Big Ouvestion lo Solva

Humans have been hamessing power from differant enargy scurces since the beginning of time. Today, in a
continuousty evalving and growing wiorld, the global demand for energy s surging.

Liguefied Matuwral Gas [LMNG) s the cleanest fossll fuel and it is playing a pivotal role in shaping the global
energy landscaps. It addresses key challenges in enangy securty, anvironmental sustainebilly, and economic
developrment, while serving a8 a crecial bridge in the franaition toward renssable eanergy. Until renswables
becoms widaly acceseible and affordable, LMG remains the most viable solution to the workd's erergy crigis.

Empowearing Countries with Energy Sacurity

Energy sacurity remains an impartant fopic for paopla araund the world. Excelerate Energy [MYSEEE] leads the
LMG ndustry n advancing solutions 1o daliver gas the last mile, ensuring relishle accass o energy where it's
neadad most. By delivering regasifed LG, Excelarate Energy is changing the way the world accassas cleanar,
more refiable enargy, thereby benshting hurdreds of millions of psoplz around the workl. The company is
cammitted to providing egraied LMG sclutons to emerging markets and cleaner energy aliematives far
raguons that predommently rely on coal,

Figure 1: LNG Terminal at Mohesh&hal "FERU Baxceliance”

This narrative ambarks on 8 voyage through the transformative impact of BExcelarate Energy’'s LNG solutiaons on
the pillars of global emsrgy securily, emdraonmaeantal sustamabiity, and econormic devalopmeant. From ils incaption,
Excelerate has bean steadfast in its commitment to mest evolving ersergy needs worldwide. To support these
effarts, the Company has a siralegic presence in pivotal locations ssch as Abu Dhakbi, Antwerp, Boston, Buenos
Aires, Chatiogram, Diheka, Doha, Dubai, Hanoi, Helsinki, London, Rio de Janeing, Singepore, and Washington,
DcC,

With a keading portfolio of Aoating LMG terminals worldwids and a track record of sately developing. building, and
eficintly cperating complax projects, Excelarate ks delvarng real ensrgy solutions to the countrias that need it
the mosi.
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1 3,000+
FSRUs Ship-to-Ship Transfers

In operation or undar constnestion n oparation orunder construction

7,400+ B0+

Bef Years
We have salel delivered ower 7,400 Bof W& have more than 60 years of comhined
of regasified natural gas ssiomer regasifcaton experisnce

A the header in floating storage and regasiBeation unis (FSRLUS) and dowssiream LMNG inlrastruciura, Excelerata
has sately delivened modg than 7,400 DEon cubis leet of naural gas theough 16 LNG regasication terminaks.
With over B0 years of combined operational exparience, the company Nas a legacy of solving ghobal energy
newds, The comparry ofers a full range of services including F3RLs, LNG mport infrastrocture devetopement, and
LMG and matural gas supphy

Dalivaring Claan Enargy to o Devoeloping Wondar
Bangladash is a nafion at the crossroads of progress and sustainehiity. Az ore of the wiorld's fastest-growing

economies, Bangladesh grapples with the imperative of meeting its increasing energy demands while
aafeguarding ts natursl emdrorement, Amidst this hackdrop, Excelerate Enengy sensas as a calalst for change.

The Natural Gas Supply Chain

'_lquuflr.til.'-u Trankpartation R Hﬂ.l'i”:lll:il.‘ll'l Canaumptian

Figure 2 Netural Gas Supply Ghein

Excelerate supports Bangladesh's quest for energy secunty and emarmnments resiiznce. With inndavathe LNG
solutions at itz core, Excelerale halps o empower Bangladesh to nevigate the delicate balsnce batwesn
progress and sustanabilin. From powesing industrial plams to bolstering power genaration, this presence in
Bangladaszh |s more than a business wenure; il is a estamant o ks commiment to fusling progress while
presandng the planet for fulure generations

Moheshikhali Floaling LG Terminal

Im Bangladesh, Excelerate Enargy has helped the econoary aceelerate through ils teo foating LMG terminals.
Exralerate achievad a milesions on August 18, 2008, with the commissioning of the Mohaeshkhad Fioating LMG
[MLMNG) terminal, marking the heginning of Bangladesh's inaugural LNG nport facility, The terminal provides up
to B0 million standard cubic faet of gas perday [MMsciid) of regasification capacity, promating power relishifity,
imdkistrizl development, and job creafion in Bangladesh, The MLNG ferminal not only bolsters the countny's
BrErgy secuEity but also spurs economic groih and industnia development. The terminal is the word's firss fully
integrated twumkey Boating LNG terminal, This state-of-the-ar facility serves as & beacon of progress, ushering
in a new era of sustaingble energy consumption and economic prosperity.
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Figiura & Hiip-1o0-Ship Transhar

Cranling Employmant Opportonities lor Bangladashl Marinors: An intogral look towargs a botbar
Iomormow

ds Banglacksh's economy grows, gxpanding amplayrment ramais vital Beyord supphing LNG, Excalerala bas
comtribded 0 economc dewaloprmeant By craating jobs pacticu@rly in e mantime secior. Pacinarng wilh fhe
Bangladesh Marine Academy, Excalerala supporls locsl ssafarers and offers global career apporiunilies
thraugh its fleal. In 2020, the camrpany made histany by recruging the irst famale Bangladesh masnine cadet
aboard an FSRUL advancing gpender inclusion in the raditionally mals-dominated industny,

Committed to the Community and the Environmani

Excelerate Enengy goas beyond energy provision by actively engaging in coemmunity develcpment and
emdronmental stewardship. Through tree planting, beach cleanups, and a slrong ervironmantal sk
management program, the company supports rescurce consarvation and sustainability. In partnarship with
lacal arganizations and agancies, Excalerate implements nitiatives in aducaiion, heafthcare, disaster
response, and socio-acanomic empowanmant, rellecting ds commitmant 1o holiste, fresponsible anergy
salutions.

Environmont Prolection Inltinllvas

» Excelerata is & proud sponsor af Short Film Lab, which balps to empowsr youth o develop their Bimmaking
skills while simultansoushy increasing emvironmenial awarsness,

= Excalerate has planted owver 30,000 mangroves acroass four acres at Zarc Point, Moheshkbal slend in
Cox'a Bazar over the peat three yeara, working with the local community and officiale to combat coastal
EroEian

= Extalerate amployeas rom mulliple offices oinad ocal commumties and officials to remove ovar 2,000 kg
of wasle frarm Mohashkhali Baach, A saparale cleanup was also conducied al Parki Baach, Chiltagong, in
collaboration with Bangladesh hMarine Academny.

Huaallhoara Iniliativas

& In paErtnership with e Hope Foundation, Excelerate Engrgy has openad the Ire phase ol he Excelerale
Haope Hosgital in Butubjom, Moneshxhati, The 17,280 so. I Bcdty has stafed oupatient services anc will
expand imo a 30-bed haspital,

» Excalarate, i parinership with US.-Bangiadesh Business Councl members and Project CLUURE., support-
ed the alrift of vital COVID-19 medical supplies to Bangladesh, including 60 occygen concentratars, A0
vantikators, 80 transformers, and 22 protective masks,

= Exgelerabe porodicalhy arranga s general health and eye checkups lar the Sludents of Moheshibal [sland
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Education lniliallvas

= Excelerale Futires: Global Leadershdip and Skills Developanent. This program allows students and young
E‘rﬁsslmls from Bangladesh toearn prodessional certibcates onlime through Comell Unversity's eCornell
Fim.

o Excaderale distriboted over 2,500 school bags and supplies 10 the students in he fishermean village of
Ghotibhanga in Moheshihall,

Commurity Skill Development Training

= Excelerate Energy completed a sewing training intiative in Moheshkheli, Bangladesh, aimed at empower-
ing women throwgh financial independence. The program provided women with sewing machines and
training, engbling them 1o create incoms-gensrating opportunities

» Excelerate facilitated welding training to 10 local people of Moheshkhali island through a three-month
COUSE in an institution at Fotikchaori

Disaster Rasponse nitlatives

= To demanstrate compassion and community support, Excalerate distnbuted 2500 blankeats to aid those
fisharmen community affeciad by harsh winter conditions in Ghotibharga vilage of Moheshkhali,

= Follawing the June 2022 SEakunda contaimar depof explosion, Excelerata Energy donated to the Fre
Service Welfara Trust to supporl families of tha fallen ard injured fredghbars.

Figure 4: (Ciockaisa)] Tree Plaration al Maoleshiksi Beach Cleaning, Blanket Distributan, Launching of Sewig
Training, School Bag Distridaution and inauguration of Exceeraie Hops Hospital Mobeashkbsli

Esxcelerata’s holistic approach o the enengy question exempliies the fransformatve power of sustainahle
enangy solutions in driving socio-economic progress workhwede, With 3 focus on innowvation, sustainability, and
comamunity engagement, Excelerate is nof only reshaping the globalensrgy sector but also yingthe foundation
for & more resdient, equitable, and sustainable future forBangladesh and its pecple, This refects the ethos of the
company, its far-reaching infuence, and its pivotal role inshaging the landscape of aworld where enesgy is not
just a commodity bt a catalyst for progress, prospesity, and & greener iomormow

By leveragng LG as a catmlyst for growth and sustainshility, Excelerate is driving imnovation in the enangy
sector while empowering nations like Bengladash to overcome 21st-certury chalenges and emergs stronger
and mare resibant than evar.
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CEMENT peapavea

BUILDING A SAFER FUTURE: INSEE CEMENT MARKS
WORLD DAY FOR SAFETY & HEALTH AT WORK

INSEE Cement Bangladesh proudly celebrated the “World Day for Safety and Health st Work 20257 this April,
taking ahold step forwerd in reinforcing s long-sianding commitment tocreating asafe, heatthy, and sustainable
workplace for all The event was held &t the SOCED Flant premisas in Marayangan), binging tegether the enire
workioree in e united display of dedication to healih and safety exceliznce,

The day was marked by 2 comprehansive lineup of awsreness-hullding and participatory activities almed at
atrengthaning the company's safety culture. The program began swith an insplring rally, which served as &
powerful symbol of colective responsiblty and solidasity in promoting workokace safety, This was folicwed by
a detziled safety brigfing conducied on-site, whers employvess were remindad of criical safety practices,
hezard prevention and control strategies, and emergency preparedness measures. The s2asion served to
refresh and reinforced the company’s siringent safefy protocols,
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A central highlght of the chserance was a larga-scalea gataing irabing both employess and membars of the
managarmant baam, lurther amphascizing tha importance of vizible salety lsadarship in achisving sately goals. In
lire with its broader commitinent to community wellare, INSEE also arranged a free meadical camg during the
ewan!. This iniliativa provided basic health screanings and cansultations for amployees as weall as residents of
the kocal community, reffecting the compam’s inclusive approach (o healh and wallness

INSEE

CEMENT o i
[ ==

To communicate satety messages Inan engaging and relatable manner, a drama was perommed poriraying
workplace scenarlos that hightghted the conssquences of nol Tallowlng Isotatken and IoCkout This creative
edfort lell a lasting impression on e audience,

T CEMENT masen i

< | INSEE

Theough these nitiatives, INSEE Cement Bangiadesh continues to lead by example, reinforcing thal workplace
safety and health are not just operational requirements, but core values essential 1o the company's long-1enm
vislon and success.
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mastercard

MASTERCARD AND MERCANTILE BANK PLC ANNOUNCED THEIR
COLLABORATION TO LAUNCH A COMPREHENSIVE FORTFOLIO OF NEW CARDS

ot e TS
S il L

D(éff;cfi ﬁt( J

Mercantile Bank’s Mastercard’ Portfolio

Mastercard and Mercantile Bark PLC announced thelr collaboration tolaunch a comprehensive portfolo of mew
cards, oftering unmatched comvenience, benefits and firancial Bexibility 1o cardnolders in Bangladesh, The
range of card portholio inciude the Mastarcard Tianium Cradl Card, World Mastescard Credit Card, Debi Card,
Flatinuem Global Debit Card, and Frepaid Cand Feaiuring contaziess iechnology, dual-cumency sepport, and
two-facior authentication, he cards olter cardholders enharnced Ssscunty, fmancial Tesctility, and exclisve
privileges an travel liteshde, and dining, Cardbolders can also enjoy esciling afers at 9,000+ partner oudlels and
aesess lumds via domestic and mernational AT The event was graced by Chief Gues! De. Splehuwddin Ahrmed,
fudisar, Ministey of Fmanoe, ard Special Guest Md, Zakir Hossain Chowdbury, Deputy Gevernor, Bangladash
Bank Alzo, present wera bd &nwand Haoeie, Chadrman! batl U Hasan, Managing Direcior; Or. Md. Zahid
Hoszain, Deputy Managing Director & CBCY, Mostakzor Bahman, Head of Cards & ADC of Mercantile Bank PLC;
Sved Mohammad Kamal, Coumry Manager, and Zakia Suttana, Director, Mastercand, along with senior officials
and dignitaries from both organizations,

Abowut Masfercard

Mrstercand powers ecanomias g empowears peaple i 200+ countres and femrifories worltwine, Togsther
wilhy auv customars, we're binilding 2 resilient econamy where evaryane can grosper. We suopart 5 wide range
of digitel paymenis chioioss, making rensschions secure, simole, smart amd accessibe, Our fechnology and
innowatian, partnerships and networks cambing o defiver a unique set of products and senices thal help
peopie, businesses and governments realize their grestest potermial,

FICC| Monthly Bulletin | 35



~/ MEMBER’S STORY

B MetlLife

LINDE BANGLADESH LIMITED TO GET INSURANCE SERVICES FROM METLIFE

- —— e

Linda Eangbadesh Limited has I’E:}E-'I'Itljr permad a comiract with hMellile EEHTI;JlEI]'E!Eh o provide insurance
facilities ko their employees.

Tha compary has selected MetLite as their smployes insurance providar due to the insurer's axpertise in provd-
|I'|-l.',l cusiomized and nnovatie solitions, I-I"IIﬂLﬂlr'I!;l cashless hospital and ambukancg sendica, advance Client
dashboard. faster payment of insurarcs claim:s, and Snancial sirength.

Lincle Bangtadesh Limiled has been sening Bangladesh for over 70 years, and its gagsas and techrologies are
usad in counfless applications, including We-saving medical cxygen and high-purity and specialty gases laor
varlous critical Industrial purposes.

In Bargladesh, Mell_ite prowdes insurance protecton to over 300,000 employvess and thair deperdents of
rmora than 900 organizations. Inthe year 2024, Meil e policyholders recesed sbout BOT 2.B85 crore nclaims.
The agreement was signed by Bibhabasu Sengupta, Managing Dwector, Linde Bangladiesh Limited, and Ala
Ahmad, Shied Executive Cificer, MetLile Bangladesh, at the formes's ofice premises.

AKS KHAN PHARMACEUTICALS LTD. EMPLOYEES TO GET
INSURANCE SERVICES FROM METLIFE

II o
o il
I

ARS Khan Prarmaceuicals Lid, one of Bangladesh's premier business conglomerates, has recently penned a
conlbract wilh MelLife o provide comprehensive nsurance sendoes forits employess in Bangladesh

Linder this agreemant, employees of AKS Khan Pharmaceuticals Lid. will be covenad for loss of life, accidental
c=ath, diszhility and hoapitzl expenses. The company s=lected Meilife as #s employves insurance provider dus
b 15 tallored solutions, prompt ciaims processing and sirong inancial standing,

AKS Khan Pharmaceuticals Lid. operates two profit centers, AKS Pharmacy and AKS Diagnostics, which are
interconnected to provide a seamless customer experience across both categories. AKS Pharmacy has been
enhancing community heslthcars since 2013 by offering fas! and personslized senvices,

In Bangladaah, el e senes cver 00000 employees and thalr dependents scross moes than 900 arganiza.
tions in 2024, MetLife policyhoiders recedved approxdmately BOT 2885 crore in claims.

The agreement signing ceremony was attencad by Samanzar Shama Bhan, Managing Director of ARS Khan
Pharmaceuticals Lid., and Tauhidul Alam, Assistant Managing Drecios & Chésl Human Resources Officer of
Meilite Bangladesh at the AKS Khan Pharmacsuticals Lid premises,
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RAK

CERAMICS

RAK CERAMICS HAS INAUGURATED
A FLAGSHIP SHOWROOM IN KAZIR DEWRI, CHITTAGONG

RAK I

CHRAAMICE

RAK Ceramics, the world's numbser ona muflinational tikes brand, has maugurated a flagehip Showroam in
Kazir Dewri, tha heart ol Ghitagong. With a unigue combination of warld-class pramiurm s, sanitary wanes
and modam bath soluticns, RAK Ceramics is ready to fransform customers' draam homes or modem
workplaces.

RAK Ceramics’ new showroom s designed to offer 2 unigue experience of sustainable quality, a iouch of luuny,
ard cuttng-aedgs design

Location: H. Tower. B89, Moor Ahmed Road, Kazir Dewrd, Chittagong.
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ROBI PARTNERS WITH FLOSOLAR AND GREENPOWER ASIA
TO BUILD 100 MW SOLAR POWER PLANT

Raobi Axiala PLC. has signed a tripartite Memorandum of Understanding (ol with FloSolar Solutions Lid, and
LGreenPower Asla o Torm a Spacial Purpose Vehicle [SPEY) for fhe development and opesation of & 100 MR
solar power park,

Parihame Efharry Ahmad Metaweh, Chief Technology Officer, Bobl Axiata PLC, Mustafa Azim Kasem Khar,
Founder and Managing Direcior, FloSolar Solutions Lid, and Piernick Morer, President, GreenPower Asia
signed the Mol on behall of their respective orgenizations at the Fobi Corporate Giice today,

L OLAR robi | GREENPOWER

Under tha grosndbrazaking partnarship, saveral sites hes been shorlisied. Thea final site ocation will be dacided
fallowiryg a detalied faasibiity study. The project will ba executed under a Bulld-Dwn-DOperate [(BOO) model,
marking a milestone in Robi' s journey toward nef-zero carbon emissions and accelerating its fransiton to clean

ETENgy.

Tha Mol has been signed in anticipalion of the guick passags of the draft Merchant Powsar Planis [MPF] policy
that snables private antities (o develop and sall pover withowt long-tarmm govarnrmeant off- ks agrasments,

Cince the MPP podicy is framed, following all epplicable formakties as laid down by the regulatory autharities
concerned, Robi will procure power according fo the company's requiramants through a Corporata Power
Purchase Agraamant ([CPPA), rmarking a ranstormative step n Bangladesh's ranawable anesgy [Brdscaps.

Thea evert was graced by Robi Acting CEC & CFD M. Rivear Rashead and Shahed Alam, Chisf Cosporate and
Reguiatony Offcer of Robi. Mr. Julisn Duer, Head of the Economic Department at the French Embassy in Chaka,
ackrnowiedged and appreciated GraenPower Asig's strong imvestment itent in the prosact. Tashfigul Alam Khan,
Tachmical Diractor of FloSolar Solkdions Lid., was also prasent al ihe cadamony.

The nitiative reinforces Robi's Ervironmental, Social, and Governancea [ESG) commiimants while supporting
Bangladash's rapesabia energy goals, By reducing oparational costs and carbon emissions, the project sets a
pracedent for sustainable digital infrastruciure develapment in the region. The project is expacted 1o reduce
BE_ 200 1ons of co2ivear,

Tha Mol alzainclucas the scope to conduct a joint assessment io explore the possibility of genarating aelectrici-
ty out of solar panels acmoss 16,000 of Robi's BETS siles which are ganerally assumad to fuffill tha fechnical
criteria 1o sal wp such Solar pover installations

Tha progct brings together a globally reputad GreanPower &sia, a fully cwned subsidiary of Volta Groupe from
France which has already rased 100 millicn Bura and has an opsrating or in construction porfolio of 200 8% D
willy a2 project pipeling of 500 MWa

FloSolar Solutiors Lid. is an emaerging beader in the renewable energy sector and i making a shitt inits sirategy
friom an EPC company into & full-scals project devebkoper, renewabila snargy asset manager.
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“Bdapps is cammitted o fastarng inncvation and building a robust digital future for BEangladash,” said Shihab
ahmad. “This summit provides a platiorm for young minds 1o showcass thar craatvity and cantribule o the
nation's technological advanceameant.”

Shahed Alam highlighted bdapps' role in the counbry's tech ecosystem, sialing, *bdapes = not only fransforming
Bangladesh's technoiogy ndusiny bud also paving the way for youth entreprenourship,”

Shafig Shamsur Rezzag slaboratad on tha summit's abjectves: "The bdapps Innovation Summit will sarve as a
plathorm whers voung indiiduals can present digital idess addressing practical issues insectors like education,
haalthcara, agricutture, and climate changa. This initistive @ms to accelerate the development of innovative
digital solutions and enrich the country's technology ecosysiam.”

Compsatiion will unfold n muiple phases F
Imarested participants can regisier and submit ||
their digital sokitions through the offscial websie,
bdappsinnovatiorsummitcom. Afer  some
evaiation of the submissions, the top tearms will
paricipate in tha grand finale scheduled for 12
June, whera their innovatva aclutionz will be
aseaesed for feasibility, potential impact and
showcazed to audiences.

The total prize momey aof the compatiion 5 & Lakh tska Additicnally all finalists will receive cerlificates and
imagration into the bdapps ecosystem.

bdapos, an iniSative by Robi Axiata PLC, stands as one of Bangladesh's leading maobile application development
[L‘ll':'lﬂlfl‘m [.H‘ﬁ'i’ﬂiﬂgh'_'lﬂéﬂ IﬂEl‘u'EI:Iﬁd,'.'I?E with books, resourcas, and SuUpport ta transfarm innovative ideas nlo F'EEIJI}'.
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BANKING ON A BETTER TOMORROW: STANDARD CHARTERED HIGHLIGHTS
SUSTAINABILITY INITIATIVES ACROSS BANGLADESH

Standard Charerad Bangiadeah reatlirmedfalong-standag commitmant b community developemea nt and emaroremean-
tzl stewvardship by armousncing the smpect of ke eustainabisty Fetialvees across sk core areas: agricufiure, educaton,
entreprensurship, emdrmnment, health, and disestar managemsnt.

Haser Ezaz Bijoy, Ghiel Execulive Dificer, Slandard Chartered Bangladesh, sad “Cur commundy indialives are
niot add-ons o our oparations — ita central towho we are and how wea sene our commundies. Al Standard Charerad,
we are vesting In long-term impact empowenng entrepransurs, ruriuring siudents, protechng the emvironmeant,
sumporting sgriculura, promoting InndwWaticn end standng by communitiea intimas of nead”

Project Highikgiis:

= Agriculiure: Compleled implementalion of 1 projects across 23 disiricts in areas such as crop productivity,
argaciliure, apiculiure, mechansalion and sgro processing Funded 7 ressarch projects across 4 unversilies lo
drive innevalion and resilisnces v ferming

* Heafth; Supported 1,150,000 indivdusts through naticenwicse aye care camps. Prowvided health care to 50,000
ndiiduals in remote vikegeswith ficating hospiizis. Trained 118 nursas and esteblished the founh medical axyoen
plant [across d comemunity hospitas).

¢+ Education and entreprersurship: TOOD youths received skills develogment training folowed by jof placement
suppon through Fuluremalkers inftatie with LCEP. Estabiished a conference centre and 4 teacher's Lounge &l
Dhaka Liniversity's Institule of Busness Administration (IBAL Provided educationsl essentials or 5,000 students
froem JAAGO Foundation schools, Empowered over 118000 youth through access o Stendard Chartered ondne
entreprensurshp learming pathonm

# Environenent: Parnened with Khoina Mokt Sheba Sangstha (KMSS] and Bahanondo Foundatan Tor improwing
foricufure practices and reductan of plastic poliution actidties respectivaly. Launched 8 fve-yaar intiative o
corwert 50 hectares of land nto mangrove forest — profectng biccleersity and enhancing climate resdisnce.

¢ Dmaster maragement Provided emengency ieod relel to ower 100,000 pecple across norteasterm and
southessiam regions and weler clathes fo owar 10000 peaple & northern Bangladesh in recam vears. Buill B
plirths acrass nartham chad-araas fo probect valsarabla cammuniiss during Bood

Projects ars besng monitored and evaluated by third party assessors to ansure efiective smpemaniation and sustain-
abke impact on farget communities.

Selected Community lmpact Highlights;

* Haor Farmers” Dovelopment & Ensuring Food Security Sunamgon) & Habigon| Project int@rvastions led
toa 15.57% increase in average annual agriculivral income among benaficiaries, from BOT 8500270 to
BOT 80,238 61, Inroduced early-maturing rice varicties resulting in a 32.11% inorease in yield per degimal
Machanization dacreasad lima requrad for threshing by B3.03%, for harvastng by TR54%, and for claaning by
TLE0%, while cost recections rangad from 55:40% to 75530,

= improvieyg Clmate-impacied Rural Lesdhoods thraugh Agrculiucal Support project in char-areas hed o 832% al
hoesefioids neporting improvad diet iestrating imorded lood access, Plirhes for hataation wers ulilisad 100%
capacity, teeraby providng stable mabitas and reduceg mental siress for 28%. Combining thess anbenentions
stimulpted o nse in ncome, with te average monthiy bousehold income increasing from BOT 7510 10 BOT 17,262

* Increase income of beekespers through sate honey production procassing and marketing intervantion led 1o
Fhprovaments in honey production by 25 B9%, sales volume increase by 1310% and sales prices by 17 B5%
About T0% of benaficiaries noticed an increass in secosdany crop production. especialy litchi, mango, mustard,
AN COrEancer

Bitapi Das Chewdhury, Haead of Carporate Adffairs, Brand & Marketing, Standard Chartered Banglacesh, said Moo of
this would De possibie withaut our Enplemantation partners on the ground. Their exparizses and ability o engage a8 he
Orassrools kel acnoss the Ear fringes of aws ration canteue 8 drive cur sharad rmession of inclusive growth,”

Trese intialives are pad of Stendard Chartered s broader strategy bo support Bangladesh's sustainable development,
while dolhering on the Bank's brand promisa - Hore for good As Bangladesh's long-lorm pariner in progross,
Standard Chastorad has been deeply embacded in th nalion's growth stary for evar 120 years, The Bank ramains
enemitted 40 driving cormemansa, lastaring mclusive develoapment, and irvesting in communities through impaciiul
iniliatas thad crgsba Bshing impack
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UNILEVER BANGLADESH HOSTS THE RT HON BARONESS WINTERTON
OF DONCASTER, DBE : A TESTAMENT TO BRITISH BUSINESS
SUCCESS AND BANGLADESH'S INVESTMENT POTENTIAL

Linilever Bangladesh recently welcomad The Rt Hon Baroness Winterton of Doncaster, DBE, the LK
Governments Trade Envoy to Bangladesh, 1o its corporate office in Dhaka, The vigit, joined by HE Sarsh
Cooke, British High Commissioner to Bangladesh, and semor representatives from the British High
Commission, reaffirmed UBL's position as ong of the leading business companies in the country, amd
served 85 A signiticant oppartenity to highilight Bangladesh's growing potertial &5 & prime destination for
glebal nwvestment,

Unilsver Bangadash's pumsy in this cowniry of red and gresn, spanning over six decades, 5 a slory of trust,
innongtion, and deep-rooted local impact Today, its bramds reach B ot ol 10 households inthe counbny, shaping
everyday habils and improving quality of life across communities. The company has confinually adapied 1o the
evahirg Mesds of Bargadesh consumers—nlroducig purpass-diven innovations, imesting inlocal capabilibes,
and building a resilient business rmodal thal aligns global expartisa with ool relevance,

Barorass Winterion's vist was a strong endorsement of Unilever's longstanding contribulion to Bangladesh's
economic and social developmant. It also offered a unigue opportunity for Unilever Bangladesh to showsase tha
immense potantial of the country as an emearging hub for global irvestmeant. \With 8 populafion of ower 170 million,
a growing middle class, and a vibrant antrapransaunsd acosystam, Bangladesh is rapidly positioning itelf a5 ane
of Asia's most promising markels.
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Diuring the visit, Unilevar Bangladesh presented a detaded ovendaw ol the countnys consumer landscape,
highlighting howe shitting demographics, rsing noomeas, and digital adoption are transforming the market. These
insights reindorced e message that Banglacesh is not just an emernging economy=it 15 & dynamic, forvand-
looking destination for sustainable, long-term invesiment. At the same tme, the compeny also demonsirated
how its deep undersianding of the growing bocal consumer needs—ecombined with global experiss—has
erabled itto lead in categones scross home care, personal cane, beauty & wellbeing and foods,

A central part of the visit was an engaging roadshow that showessed UBL's bold ambitions and actions to build
8 sustainable future. This incluced its roadmap 1o acheeve Net-Zero |MIS3ONS, circular economy intiatives that
callect more plastic than the company uses in s packaging, and innovative models 1hat support wasta workar
empowernment and nolusive livelihoods. The roedshow also coverad how LBL 18 leveraging their innovation
capabdlilies o redwcs plasticin their pechaging and bulld prodects to meet tha growing needs of the consumers.

O o the highlights was the Lieafil
machine—=a refill solution dasignad
ta reduce  single-use  plasic,
supportad by TRAMSFORM - &
collaboration betwsen the LUKs
Forgign, Commonwsalth  and
Davwelopment Oifce (FCDO)
Lindaver and EY. The innowation i
plreacky  delwering  promising
rasults in the markeal and sares as
a  successful  solution  against
plastic polldon which does nol
only slop &t budding a modeal, bul
alzo actively contributes towards
promoding positke Dehasiour in he
GOMmLy,
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Togive a comprahansive axperiance, the dalecation was givan a lour of Unilevar Bangladesh™s Congurmer sighl
ard novaion Cenlre (CiCl=a unigue saefup that replicates a typical retail shop erwironment. The CiC enables the
compary o simulate real-world shopping experences whis evaraging echroiogy and behavioural science to
gather deap consumes insights. This mmmersye axparence helped the dalegation undersiand how Unileder is
using immovation o stay connected with the evohing needs of Bapgladashi consumers.

“ ';i-rl'l_

L «

Thes visid raflecied the orngomg commibmant of the LK gowarnment to strengthen trade and irvastmeant ties wih
Bargladesh and 5upport British businessoas oparating in the region. Throwgh this visi, UBL not only reafirmed its
roke gs B successiul British compary in the country but also contributad to e broader narrative of Bangladeshas
a vibrant. high-potential market for sustainable &nd inclushe growth.

Afier the wisit, the Rt Hon Baroress Winterton of Doncaster, DBE sad, *Unilever exemplifies what enduring trade
pertnarshipa ook like. | is ingpidng fo see how a company with British origine has becomse ssch a vital part of
Bangladesh's development story. Their legacy here goas far beyond commarce—it is about ehared presperiny and
rasponsible business.”

UEBL confinues tobe a shining axmpls of how businesses can thrive through purpose-lad stratsges. meanirgiul

partnerships, and a deep commitment o tha communities they serve. As Bangladesh moves forward, LBL ramains
commitied fo playing 8 pivedal rala in shaping & brightar, mare resilient, and sustainghle tomomow,
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FICCI ACTIVITIES

OUR JOURNEY

WILL CONTINUE FOR
A MORE GLORIOUS
BANGLADESH

- : _’},. .;
t&ﬁ _ as we still have a long way to go
with many roads unexplored
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FISCAL ISSUES FOR NATIONAL BUDGET 2025-26 TO
FOSTER ECONDOMIC AND BUSINESS GROWTH

Foreign Imvestars’ Chamber of Commerce & Indusiry [FOCH), in collaboration with Tha Institute of Charterad
Accouniants of Bangladesh [ICAB] and the Japan-Bangladesh Chamber of Commerce and Incusiny (JBCCH
hosted a samingr tEled “Fiscal Issuas for Mational Budget 2025-26 1o Foster Economic: and Busness Growih™
an May 4 at Sheraion Dhaka, Bringing togeather policymakars, business Baders, and economic asperts, the
event provided a platform to discuss key Bscal priorties ahead of the upcoming national budget.

Md. Abdur Raibmman Kian FCMWMS. Sacretany of the inmtamal Reecurces Divieion and Chairman of the Netional Boerd
of Revenue (MBR), attended as the Chief Guest, while BCAB's Council Member and Past Preaidant, Mohammed
Humayun Kabir FCA, chaired the session. The seminar featurad imsightiul keynode presentaticrs from M Masrur
Reaz, Charman of Policy Exchange Bangladesh, and Snehasish Bansa FCA, Pariner st Srehasiah behmud &
Co Chartered Accountants

'“r ..":'I"'L L]

SEMINAR ON
FISCAL ISSUES

LEMIRAR OF
RECAL MSUES FDR
SATICH AL BUBGET HIES-3%
FO FOSTEN ELCMOMIL AND
PLIHESE QRO

D= M Masrur Reaz highlighfed the formicdlabde challenges facing Bangladash's economy, emphesizing that its
resiliance is being tested amid global ecanomic uncestainty. "™With infiation hovering near double digits and
faresgn directirvesiment at a sik-year [ow, Bangladesh must take decisive fiscal and monstary action o navigate
these headwind=" he remarked. He called for urgent structural reforms indebt managament, governance, and
banking sectar regulation, stresaing that rising dabt saracing costs are limiting productive invastments while
fregmented irstitutional coordination hampers affective policy responsas, Graater transparency inputilic invest-
meTls and the revitalizaton of captal rmarkels, e rodad, woulkd ba essantial in reducing dependance on barmk
borroreing.

De=pite thase challenges, he poited to signs of oplimism, noting that exports are gradually rebounding and
remiftances remain strong. Howevear, he wamed thal sustzining this momeantum raquires policy consistancy,
supply-side  improvermnents, and rooust fiscal reforms that strengthen imvestor confidance and  fnancial
discipline.
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Emgmug thase Concems, E-nehaa.uah Barua stressed the nead for bold fiscal policies in the upcoming budgst.

“Incremantal chenges won't be enough—we need a forward-thinking, Investment-friendly strateoy that directly
sidrezges revanus mobdization, rising debt, and tax compliance,” he eaid. He highlighted Bangladash's low
tax-to-GOP ratic as & key issus, caling for 2 broader tas base, VAT modernization, and full sutomation of tax
afminisiration to improve fransparency and compliance, Additionally, he underscored the importance of
ensuring an investment-irendly climate, advocating for policies that facilitate private sector growth, suppart
export diversiication, and enhance ease of doing business fo bolster both domestic and foreign imvestor
confidence

The semimar also featred an engaging panal discussion with mdusing lesders, inchuding Mohammad igbal
Choedhury, CEOQ of LafargeHoicim Bangladesh Limited, Manabu Sugawara, Country Head of Bangladesh at
Marubenl Corporation; Y ujl Ando, Joint Secretary General of JECCH; O, Abdul Manmnan Shikder, Former Membsar
af NER; and Md. Afzal Hossain, Former Secratany o the Gowamment.

5 ’il'.'.ﬂ.l:n. 5-IJE-

- L
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oy I

il

HEA Chairman Abdur Rahmen Khan addressed the ssues raised during e decussion, saing that mostimeasiment
-rizlabed tax matters have already been resobad by the MNationsal Board of Besarie [NBR] He assured thal MER
is warkirng closaly with stakehaldars o sahe the remaining problams He also rghlighted the govemmant’s
focus on a responsibe national budget and warmed against oo much barowing, which could be a burden far
fulure gemerations, Reaffirming the government's suppor far business-friandly reforms, he stressed the neadto
improve enforcement o stop tax non-comphiance. Ha further announced an impartant podicy changa—moving
the ponwer 1o grant fax exemptions to Parliarment. This step is expeciad o increase iransparency, reduce undue
infuence, make it easier o do business, and better connect fiscal policy wah ong-term economic gosls

ICAE President Marta Howlader FCA @mphasized the nead for predictable 1ax policies, digitalizaton, and
structural refarms Lo create amore business-friendly envircomeant, She highlighted controfling of mfation,
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FISCAL 1S5LES FOR
HATIGNAL BUDGET 203 5216
O FOLTER ECONDMIC ANE.
T SiNESS GROWTH %

enhancing revenue mobilization and gromating Sustamable imestiment, W need 10 set & predctable tEx policy
and ensure Consisiency - irmestions and the Businessas plan on the basis of exisling policy, bul sudden changes
within six months discourage, she added,

Wi call for a clear pathway bo erdure discipling in revenue mansgement ard pubiio expendibure, questioning
Withou! confidence bamng rastorad among ol investors, why woukd faraign ineesions come i Bangladesh Lo
sk, she guashioned,

She also =akl, Bangladesh's ecanormy, Be many oihers, coninues o be influercad by global prcs Tuciuations
and poltical developments, Domestically, inflabion remains a maor concern, with genaral infiation rates persisting
atarounc 5-10%. To address nfstion etectivaly, it 1B essantial to ensure better cocrdination betssen Bscal and
monetary policies. Unchecked fiscal deficits and excessive government borrowing can intensify inflationary
pressures, uliimataly threatening overal aconomic stability, she cbserved.

She wged policymakers 1o focus not just on revenue colleclion but also on trade facitation, advocating for
automation, instiutional coordination, and policy stability to restore Investor confidence.

FICC! President Zaved Akhtar emphesized tha
need for an integrated fax system to enhance
revenue colbsction wihila ensuring transparen-
oy and efficiency. Ha stressed the importance
af distnguishing pokcy  formulation  from
revenue administration to foster faimess and
predictabilty. Optimizing tax rates—throwgh
ratonalzing TODS, elminating madmissibilin
threshoéds, and phasing out mimimum tas—wesill
be key to attracting forsign investment, He alsn
advocated for a unified VAT rate. proper clessi-
fication of rew materials, and the gradusl
removal of non-tariff barriers to strengthen
Bangladesh's trade competitveness amid its
upcoming LDC graduation.

JEBCC President Tareq Rafi Bhulyen (Jund
walcomed the upcoming budget's focus on
improving ease of business, highlighting s
potentizl fo attract imvestment end  foster
stronoer Banglzdesh-Japan economic ties.
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MACROECONOMIC PERSPECTIVE AND FISCAL MEASURES

FICZC! and the Economic Reporters Forum-ERF [ointly organized a seminar on "Macroeconosmic Perapecive
and Fiscal Meaauras® on 28 April 2025, at the ERF Auditorium, bringkng togethes ey stakeholders for & fimely
discussion on fiscal polney, texation, and mesior confdanca alead af the national budget,

hr. Abdur Rahman Khan, Chaiman of the Nafional Board of Revenus, Bangladesh (MBR], attending as Chief
Guest, assured that the upcoming budget will support compliant businesses while fightening enforcament
against evasion, He also announced plans for pariamentary oversight on tax exemptions to reduce undue
irduence.

Seminaron,
Magroeconomic Perspective and Eiscal Meas

Mo Atdur Rahman Khan
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In the keynole presentation, Dr. M Masrur Reas,
Chaimman of Policy Exchange Bangladesh, urged for
realistic revenus fergots and welcomod MER's
diecision to halk fradibonal awdits to limit discretionary
power

FICO Execuliva Direclor T.UM Murul Kabr acknend-
edgad racent reform progress bul siressed the need
for further tax simpiication, sireamlined VAT, amnd
auiomaticn Dur membes Companies contridute aboul
J0% of total govermment revenue,” he nobed, under-
scorng the importance of forcign imvestors, FICGI
ramaing committad to tostering a fair, iranspasant, and
irvastar-friandly izcal epvronment in Bangladash,
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BIDA & POLICE REASSURE FOREIGN INVESTORS;
LAUNCH EMERGENCY SUPPORT LINE

I a high-kevel maeating on April 15, the Bangladesh Police and BIDA 2ssured FICCI member companies of
strengtharsd safety maasures folowing recent protest-selated vandalesm, The mesting, co-chared by IGP
Baharul Alsrm and BIDA Exacutive Chairman Ashix Chowdhury, Browght iogather reprasematives from affected
companies ncluding Masta, Coca-Cola, Unilevar, Bata, Reckit Banckiser, PapsiCo, and Jubilant FoodWorks.

_ || ﬂl

Y i
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A

Tha dialogus resultad in a joint aclion plan incldicg enbancad sacurity prolecols, rapid responsa units, and
improved crisis communication. FIGC members weloomed the initiative and expressed renewed confidence in
continuing &nd expanding cperations in Bangladesh

"This meeting refects our commitment to stand with imestors—not ustduring growth, bot also in imes of crisis,”
sald Ashik Chowdhury,
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FOODPANDA EMERGES CHAMPION IN FICCI'S FIRST-EVER
FOOTBALL TOURNAMENT 2025

foodpanda Bangladesh Limited won the championship trophy of the Forsign Invastors” Chambsar of Commerce
& Industry [FECCH Foofball Taumamant 2025 by dedeating DHL by & fhrifing 1-0 goal in tha final match bald in
Dhaka on May 15, 2025, Launchad an My ist at Mubmeg Dhaka this lourmameant marked a rajor milestone in
corporale sports in Bangladesh, bengirg logalbar 16 leading multinationsl compamas in a monif-long cekbea-
ticn of football Organised by FICC), the first-ever lownarmant aemad 1o foster employes weliness, team spirik,
ard sportsmanship, uriling profassionals theough tha uanearsal [anguages of the baadiful garmea.

Rabi Axiata Limited, Grameanphane Lid., Banglatnk Digital Communications Lid, Baraka Powes Lisnited, Bayear
CropScence Lid, Amann Bangladesh Limited, OHL Worldwide Express (BO) Peb Lid, Commercial Bank of
Caylon PLG, teddpands Bangladesh Pyl Lid, Singer Bangladesh Lid, Chewron Bangladesh, Lnlaver Bangia-
desh Lid, The Hongkong & Shanghal Banking Corporation Lid (HSBC), Edolco Bangladesh Co, Lid, TRikank,
M. Stendard Charjered Bank participaled in the fourmsenent

N FcCl

ERSEE

Th AT

Thie Gening ceramony was graced by distinguished guests incheding dr. Zaved Akhtar, Presicent of FICCE &
Chainkan & Marsging Director of Unilever Bangladesh, Mr. Fahad Karim, Vice President of Bangladesh Football
Federation, Mr. Nagth Beswanage, CEC of Cosmmercal Bank of Ceylon PLE, Mr, Mobamed Faisoz, CEQ of
Singer Bangladesh Lid,; M, TIM Nurul Babir, Executive Direcior of FICCHE and M Mahbub Alam, Managing
Qirgctar af Muiman Dhaka, Ther presencs and ancouragmg remarks sal the toma hor a sprited compeatition
rocded in camaradarne, corporaba spartsmarship, ard baarmasark

A Historic Win for Food panda

In a thrding finale on 16 May captivated the crowd, Foodpanda Bangladesh emerged as the Cup Champlon,
defeating DHL 1=0 ta liff the FIGC Footbsl Tourmament 2025 Trophy
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Afler a tense and goalless first hall, Savem of Foodpanda broke the deadlock with a composed penalty in the
secaond hak. OHL mounted a fierce comeback attempt, but goalkesper Samir of Fondpanda deliversd a heroic
performania — earning Flayer of the Final and Best Goalkeeper accolades for his match-winning saves.

Individual Honors & Team Highlights

* Player of the Towurnament: Saikat [DHL) - for his consistent briliance throughout the campaign.
* Top Scorers: Shahnur (DHLY, Jowim [Foodoandal, and Babu (Bangkalink] - each neting 5 goals.

Flate Final Drama

In tha Plate Final. Amann Bangladesh clinched a
hard-fought victory over Grameeanphone Lid via penal iy

Tamal of Armann was namsd Playar of the Plate Final for
his cruclal savas under presaure,

Grand Finale Celebration

The closing caremaony waee graced by a dietinguishad lineup of guests, including Mr. bd. Maseer Shahrear
Zehedae, Vice President of the Bangladesh Football Federation (Chief Gueet); Mr. Ala Uddin Ahmad, Director of
FICC! and CEO of Meilife Bangladesh; Ma. Rubzba Dowla, Director of FICCT and Country Director of Oracle
Bangladash Lirnited; M. TI Murul Kebir, Executive Director of FICCE Mr. Mahbub Alam, Managng Director of
MNutmeg Dhake; Mr. Mahmud Hassain, Deputy CED of Commercial Bank of Caylon PLE (Tite Sporsor]; and Mr.
Shabbir Hossain, Markeating Director of Singer Bangladesh Lid. [Co-Sponsar).

N2 | Foreign Investars' Chamber of Commerce and Industry
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16TH FICCI BOARD MEETING

FICCE held its 165h Board Mesting on April 20, 20245, at its office,
with President Zaved Akhlar chaining the session. Tha meating
was attenced by the Senior Vice President and other bogrd
mambers, offering & meaninglul platderm for strategic dialogue
arnd planning. t reaffirmed FICCIs dedication fo advancing a
rabast and dynamic business climeta in Bangladesh

. hAd Bahbub ur RBahman, FIEEI E::lard Mﬁnt@r
and CED of HSBC Bangladesh, participated ina
dialogue thled Trumg Reciprocal Tarfis and
Bangladesh, knplcations and  Response’
organized by CPD on April 17, 2025 He cautioned [ 1612 ¥ w91 s (Tl
that such tarifs could erode Bangadesh’s - Centre for Policy Dizlogue (CPDY
competilve edge in giobal trade and siressed the
need for a sirategic rosdmeap o boost product Fr o e F G inakl |
competiivensss and identily key exporl markels. 1-|r !IIEE.'L:"I'EI'H'_ w ™ 1
The event brought together poboymakers, ; ;
business leaders, trade oxperts, and media
represontatives for an engaging exchangs of |
VRS,

CICET] Monthly Bullatin | 113



| Ficcracmivity

ACCA MEETS FICCI

fdr. Pulkit Aberol, Managing Direcior af AGCH Asia Pacibc, along with Ms. Prawns Tapashi Khan FCCA, Couniry
Manager ol AGCA Bangladash, meal with bdr. Tik Murul Kabir, Executive Diractor of FICC, at the RCCI offica.

PRI DISCUSSION ON MACROECONOMIC TRENDS, MONETARY POLICY,
AND ECONOMIC OUTLOOK OF BANGLADESH

PRI recanily organzed & productive ciscussion on
receni macroeconomic frends. monetany policy, and
the averall economic outlook of Bangladesh,

I'he session featured nsghthsl contribastions from Or.
Anisuzaman Chowdhury, Specisl Assisiant o the Crisf
Arwizar [State Mimister], Mimisiny of Finance, amd Or.
kid. Habitur Rahman, Deputy Governor, Bangladesh
Bank YWe werg alao pleased 1o heve the Dapaty High
Commizaiones of the Australian Hgh Commisslon in
attendance. FICCI Executve Director Tik Muril Kahir
hbghlighted that while there are sions of reocowsny,
Bangladasah's economic rebiound remains fragile—pri-
marily due 1o tepid revenues mohilization and persistent
fiscal weaknesses, He mentioned addressing these
challenges s crucial for ensuring sustained and
inclusive growth,
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45TH NBR-FBCCI CONSULTATIVE COMMITTEE MEETING
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The 453th KER-FBCCI Cansultative Cormmuttas Meating on tha upsomng national buddat for FY 2025-29 was
heedd an 30 April 2025 at a hotel in Dhaka The mesting brought together key stakehaldars from the government
and busingss community 10 discuss fiscal prionties and share recommendations for he lorhcoming budget.

Finance Adviser Or. Sabehuddin Ahmed attendead
as thie Chief Guest, white Commerce Adviser Sk
Bashir Udoin was present as the Special Guest.
Execullve Chairmanc! BEZAand BIDA, Mr. Chow- 0
dhury Ashik Mahmud Bin Harun, aténded as =0
Guest of Honour. The sassion was presided owvar
by MBR Chairman Md, Abdur Rahman ¥han and
emphasized inclusive dislogue botween policy-
makers and the private sactor, FICC Exacufive
Director Mr. TIM Murul Kabir also paricipated in
the mesating.

FosE N IMVESTDRS'

o TR & BEART
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FICCI EXECUTIVE DIRECTOR HOLDS COURTESY MEETING WITH
AMBASSADORS OF SPAIN, ARGENTINA, AND ITALY
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NAUSHAD EKRAMULLAH, NEW MANAGING DIRECTOR OF EY BANGLADESH

Mr. Maushad Ekramullzh

Bdaneaging Cirector EY
Emst & Young Advisory Services

Bengiadesh Limied Buikding a betler

working waorid

bAr. Maresh Raghubicr Cheudhary joers DACHSER |Bangladesh] Lmited as
Courtry Marager, With nearty wo decedes of exlansie expanancs in the fngight
forwarding industng. Mr. Maresh has held leadesship rokes al renownad global
logistics firms induding DHL, DB Schenker, Dacheas, and Aramex Ha proven
track record of dalivering results throwegh strategic insght and dynamic leader-
ship—both in domestc and intermational markets—positions him well to l=ad
DACHSER Bangledash into #s newt phasa of growth and axcelanca

Ernown for his SXparess In [mdin] I'I'IEI"H.I;}BE'I‘]EII‘II'. stakehoider Erl'll;ﬂe'lﬂﬂ"ﬁﬂl‘ﬂ. and husiness develapment, Mavshad is
passionake Ebﬂul'ﬂ'tl‘kil‘l'ﬂ with tearns from dverse cuflural and prodassional hﬂﬂhﬂrﬂul"ﬂﬂ& Ha is a raspecied voacs n
Bangladesh's francial andscape and continues to drive smcation and growth through colaborative eadership,
Cutsade of work, Maushad i an @ed readar and enjoys spanding time with friends, reflecting his weall-roundad
approach o both #e and leadership.

FARID SIKDER APPOINTED MANAGING DIRECTOR OF LINDE BANGLADESH

Mr. Farid Sikder
— Managing Directar
Eirite Linde Bangladesh Limited

M. Farid Skder has been appoinied &5 the Managng Dieclor of Linde
Bangladesh Limited [LBL), effective May 2025, An MBA graduste from the
Irnstitute of Business Admmisication (BaA], University of Dhaka, br. Sikcar
beegan his professional jourmey with Sanof (formery Fisans Phanma) n
1288 Hi joinad Linde [formeary BOT) in 997, and subsagquentty hald sanior
lsadership rolas across Linda, Mokia Neteorks, and GSK., contributing to
sthrateqic funchons in Financa, Goverremant Affairs, GI'.'H'D.‘.I'-EI'H Governanca,
Planring and Marketing

Most recently, he served 85 the Chisf Executwe Offcer of TegeniT, betors returning fo Linds Bangiadesh to lead the
company’ s operatans and countny team. M. Sikdar succaeads Mr. Bibhehesu Sangupta, wha has transtioned toa new
lesadiagrship positon withen Linde's South Aslan Pegion,

NIPPON EXPRESS BANGLADESH LTD. APPOINTS NEW MANAGING DIRECTOR

Mr. Kel Sakal

ing Di NIPPON
fanaging Directar
MNippan Express Bangladesh Ltd, N-% EXPRESS

Nippon Express Bangladash Lid. is pleased to announce the aopoesiment of Mr. Ked
Sakal gs s new Managing Directar, effectve January 2028 Mr. Sakal brings with kim
ovar three decades of extensive axparence @ the freight forearding and logistics
escior, Having commencad his cansar with Mippon Express Cio, Lid. in 9982, he has
since held several key lEadership roles across dapan the Undsd Stetes, and Indonesia.
His come expertisa Bes inair freighl coemtions and sralagic logistics managsment,
particularly across South Asia and Ocsania

M. Sakal lswidel recognized for his dynamic baader ship style and a atrong commibmeant 10 oparational excellance. i
hiz new rode. he sims to further strengthen Mippon Express’s fnotpeint in Bangladesh and contribute masningfulhy o the
country's growing logistics eecios, His vision, enargy, and intemational perspective are expected to sieer the company

toward enhenced efficsancy and regional imegration, Mippon Express Bangledesh Lid. extends awarmeweicomea o i,
kei Sakai and looks forward to his leadership in driving sustained growth and innowation.
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PROBAHO - EVERY DROP COUNTS!

PROBAHO Access to safe drinking water s a fundamental necessity for
Every Drop Courds m Eﬂﬂﬂ heaih, I.ITI!EIII.IHHtH!.I. many ﬁltlﬁ n 1
L J  bardladeshstil face sinificant healch risks dus i asenc

conamination and high levab. of s=linity In their watar
sources. Recognitng the importanca of this Esue, the Govsrmmant of Bangtadesk has seta goal o
emsuEe 100 percant of the population has access tn safe drinking wates by the yesr 2030

i aliErms wikh this goal, ‘Profeho - 3538 drmiing water ndiative, Stamed s journey in 2009 o
suppoet the exvemment n zddessng the clean water scarcity faced by cititenz. Tha initiztie’s
wark i enacial, especially a5 cimale changd condnies th Impact the sqallabiity and guaity of
frechiwater sources, Since it incaption, Probaba has baen dedicatad toproviding commanities with
watar thal & froee from arsenic snd other impoites, particusy B anes whan wWatsr is sthar
harardows oF SCalce.

With It5 erwavening dedication, Probaho, celebrating its 6th snniversary in 2025, 5 makiss

considanzhis progness in providing access o safe drinking water for all individusis. Thizinitiatie
% crugial in Improving the heaith and wes-teing of communities throughout Bargladesh,

Probaho inauguratesits 126™ plant in Gabura, Satkhira on World Water Day
in the remote vilhage of Gabura n Satkhira, whers salingy once made safe water adistant hope, the new Probaho plant is now

i

fatal Districts Cavarage

Beneficlary Stony

“Bedoe the rew Probaho plant amived, we in Gabur stiuggied daily with saity, contaminated water
that made oar families sick. Kow, since the plant was inaugurated in March, our childnan havent
Tallen il with waterbome disgases, We feed healthier, moe secaune, and hopeful for the: futune knowing
BYery drop we drink s safe.”

- |arir Begum Scen O code to lesrn more:
femm Fal o LE:

fprobaho2009

ACRIEETHE COUNTRY EENEFICIARIES WATER PEOAVIDED DALY
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Anythlng tu Anywhere NIPPON
L e e R P EXPRESS
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'Our Services Include:

= Interrational Freight Forwarding (Air, Sea & Road)

= Multi Modal Transportation “Sea+Air" & "Land+Air® ete.

= Customs Brokarage

« Warchousing & Distribution

* Inland Trucking Solutions

= Personal Effect / Household Removal Service

« Project Cargo Handiing Why Choose Us?

» Cross-border Expertise in [Region/Country] » Global Network of Trusted Agents

» Temperature Contral Logistics » Fast & Raliable Service

\*Pharma Logistics » End-to-End Supply Chain Support

# 24T Dedicated Customer Sarvice

* Customs Experiise in Every Region

* Express Delivery to all over globally

* Fast & Reliable Air Freight Service

« GOP Certified Logistics Dperator

* WH Location & Capacity. Tolal 17 Location All Over
Bangladesh [Dry Space: 233,752 5f &
Temperature Control Capacity: 280,000 Liter)

NIPPON EXPRESS BANGLADESH LTD.

@ Call Now; +88 02-222297759-60 =88 01611-647766
=@ E-mall; NEED-SALES-DACEMIpponexpress com
& Visit www.nipponexpress.com
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Since 1891 i

Taking Textiles To \
A Whole New Level. — \ |

Foremost manufacturer of premium
Sewing Thread, Embroidery Thread
and Technical Textiles.

28 REPORT 202

bof ﬂ _— .
| clevate Textiles
Company

American & Efird (BD) Ltd.
Carporate Offce The Glass House, Level 4, Plot 38, Plant 1: Plol 659-660, 93 Plant 2: Phot M2, Korean Export Processing
Gulshan Avenue, Dhaks-1212, Banglacesh Islampur, Gazlpur-1703 Zone, Karnaphuli, Chattogram
Tal: +880 22222 98008-10 Tel: 48B0 2724423832, Tel: «BE0 OE0GHF01AD
mail: info.anebdaEamefird.oom.bd +BA0 XXM 23653

Web: wearaiarmsfird.com







DRIVING
IM RACTFU L CHANGE
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Recngnis edas an

Authorised Economic Operator (AEO)

by tha Government of Bangladesh, Unilever Bangladesh continues to ba
a trusted partner in uplifting and brightening everyday life for all for over 60 years.



Build Your Dream

LS| GROUP.
LS| INDUSTRIES LTD.

LSl Industries Ltd, established in 1998, is a leading
garment accessories manufacturer, trusted by top » |
apparel brands for high-quality, innovative, and”" &
sustainable products. With advanced manufacturing
technology and a customer-centric approach, we
deliver solutions that meet the evolving needs of the
fashion industry. Let us bring your ideas to life with
accessories that combine guality, style, and
sustainability.

A 100% Taiwan-Invested Company, Manufacturing s«
All Kinds of Garments Accessories in DEPZ, Banglac

‘ LSI GrOUP Corporate Office

_ 87 Meghmatlar (5th Floor) Plot No: 20 (Part)-22 (Mew)
since - 1993 Subrawardi Avenue, Dhaka Export Processing Zong

= e

Baridhara Diplomatic Zone {Extn Areal, Ganakban, Ashulia

Build Your Dream Dhaka -1212, Bangladesh Savar-1349, Dhaka, Bangladesh

ol Contact Us
LS| Industries Ltd Hot Line: +88013130 33399 (15

100% Export Oriented Garments Accessarizs Company WA e STEHDARE 0
(il




We're not authors,

but we helpour clients
shape their businesses'
fInancial sraries.

We're not architects,

but we help our clients build
stronger businesses,

We're not an airline,
but our network connects
global businesses in nearly

180 local markets.

We're not a tech startup,

but we help our clients digitally
rransform their businesses,

With global expertise and over
two centuries of experience,

we're not just any bank.

We are (i1l

citi.com/weareciti

for i lowe of

moving our clients forward.

.'FIF [ S .E_I".'ln::.rr'-.'.':.'.

I Bangladesh as a trusted partner for ever three decades, Citl (Cittbank, N A} has haen providing financisl services
across the Corporate/Institutional Clients and contributing towards the development of country's financial service
sector. Citi take actions to create positive and meaningful changes in lives by enabling financial inclusion, catalyzing job
appartunities for the youth and building economically vibrant communities.

bk, WA
A Guahan fvenye, Gulshan 1, Dhasa 1
Phonie =88 DU BEGY 0000 | Fax: +80 O

il Sarvica
£-mail bangladesh.c ®ciil.com
Seneiter hiape: | ivean, i camyiElekal abaul -usipiabal- pessance e ngliadesh
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RAK-CLOUD
RIMLESS

SEAT COVER
HIDDEN FIX KIT FOR STANDING CERAMIC

+ HIMLESS BACK TOQWALL WATER CTLOSET

& HYGIENIC, EASY TOCLEAN AND TO IRSTALL e

* ECO-FRIEMDLY SOLUTION THANKS TO |TS WATER-SAVING FEATUIRES '

# ALLURAH CERAMICE SAMITARYWARE MEET OR EXCEED THE STRICTEST '
INTERMATIONAL QUIALITY REC:ULATIOMNS

GROROICRD DESIGNER RAK

RAKCERAMICS COM COLLECTION CERAMICS



the
human ~ energy
company

supporting Bangladesh’s energy security
for 30 years

Chevron is the largest producer of natural gas in Bangladesh.

We produce over 60% of the country's natural gas demand and
over 80% of condensate in the country. We are proud to work with
Petrobangla and the Government of Bangladesh to support the
country's energy security.

Learn more at https://bangladesh.chevron.com
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3 CONTAINER TERMINAL
IN CHITTAGONG

>\, REDEFINING
"\ STANDARD HIGHLY

EQUIPPED

USD 170 TERMINAL
MILLION 350+

INVESTMENT TEAM

F Y MEMBERS
g@n IL:-lrFE 270+

VENDORS
ZERO TOLERANCE

IN SAFETY

in X B rsgt-bangladesh & www.rsgt.com.bd



AYGAZ UNITED

Energlzmg
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Innmrat\re FG Solutions

With over BD years of Turlaen legady, in
partnershipwith Unifed Group, Aygaz United is
here i Bangledesn with innovative. sistainable
LPG sofutiensg. Fromboines snd Dusinessas o
factarias amd yehicles, dygaz United =

commitiad 10 giving paopie the energy Lhay
peesd b v forward In e every single day,
B
." 1
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a mermiber o

Al Bangladesh Office

I Catharsis Tower (Level 04), House # 133, Block ¥ E

_ _ Road # 12, Banani, Dhaka-1213, Bangladesh

; m

TYSER RISK MAHAGEMEHT - s-# mw“n cS e s )

BAI\IG LAD ESH LI MITED

- i-.a---r '—

OVER 700

8 RISK INSPECTION SURVEYS

PROVIDING RISK MANAGEMENT INTELLIGENCE FOR
INSURERS, BROKERS, AND POLICYHOLDERS LOCALLY
AND INTERNATIONALLY SINCE 2002

OUR STAKEHOLDERS &

THE SUPPORT WE PHOVIDE o e
) = = Safety Audits

= |nsurance Gonsultancy
» |nsurance Advisory

Conducting risk management surveys enhances JUR EXPERT
the safety culture of the insured while improving * Power Plants

5 A i ; [Ineciuding CCPR Enpine Basad,
loss ratios and optimizing premium rates, serving [al Based, Solar e
as a vital bridge between the insurer, reinsurer = Fertilizers
and the insured - oy
3 = Heavy Industries
=t [ Fll.'IFIEI'liBE
A Subsidiary of TYSERS, UK ESTD 1820 # & member of @GH{JUP = Construction Projects

71 Feschurch Strest, Landon, ECIM 4BS = Toxtile & RMG
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rlg" TRAINING ANDO
™ ‘et LEARNINIz CENTER

NOTICE FOR MEMBERS
Empowaer Growth with FICC)s All-Mew Training & Learning Center]

Step o the huture of professionsl developement at the newly upgraded FICS Training and Leaming Canter, now
housed in our spacious, medem office! Designed to inspire leaming, collaboration, and mnovaiion — this is your
go-to high for indusing-driven growth,

What's Inside?

& Smarl, Sleak, and Ready: Fuly alr-conditioned with
high-tech amanitios = LED TV, projecion & scraan, Wi-F|,
whitetbsoarnd, and mores

o Flaxible Seating: Comfartably fits 32 participants,
expandable to 50+ with removable pastitions —
tailor-made for your unigue event

® Leadership Unlocked: Speclaized tralning programs
for mid-lavel managers, iocused on leadership, sirategy,
and sactoral ingights

= Your Space, Your Way: Host frainings, workshops,
sEMInES, or even your next team off-sha, Available for
mamber company bookings.

Whathar you're sharpening skils, sparking ideas, or seaking the parfact venue — FICCTs Trainimg Cantar is your
launchpad for Succass,

Book now and empower your team!
Email; info@ficci.org.bd
Tel: +88-02-48514801, +88-02-48814802

Let's Bluild the Fulure = Togather,

FOREIGH INVESTORS' CHAMBER OF COMMERCE & INDUSTRY
Maolly Capita Centre [Tth Floor), Foad # 127, Block # CES [F)-4, 76, Guishan Avenue, Guishan 1, Dhaks 1212, Bangladesh

Tel: +88-02-48814801, +88-02- 4881802 Fax: +88-02-48814803 E-mail: infogficci.org.bd Web: www flocl.org bd




feglobal.
visglobal.com @ @vFS.GIﬂHAL

Do you need a UK or Australia visa for your next trip?

Apply from the comfort of your
home or office.

&) Visa application () Biometric enrolment ) Passpor collection
and delivery {for UK visa aaly)

sUbmission (fingarpsdnt & digial pholograph)

Register now,

Helpline: +88 01913 481 617

UK visa, visit: visa.visglobal.com/bgd/en/gbrion-demand-mabille-visa
Australia visa, visit: visa.visglobal com/bgd/enausivisa-at-your-doorstep

Thin cpiionsl soreics by ko pa Oe-Comand loblls Yies | OEY | for U8 cmas, ord Yiae At Yeoor Docrafep | WAYTH for Ausiplia wman

23 60 158 | 3,616 461w 210w 17,500 158 @ ~5ea.
it S B S I jonetin Reaic, T St -

FS GLOBAL The global leader in trusted technology services,

empowering secure mobility for governments and citizens.
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1> COMMERCIAL BANK

DISCOVER PREMIUM
OFFSHORE BANKING

Unlock A World Of Premium Financial Services
Designed For Global Investors

» 24/7 Access Through Secure Online And Call Center Support

» Tailored Financial Solutions To Maich Your Investment Goals

« Market-Leading Interest Rates To Grow Your Wealth

« Personalized Guidance From Dedicated Relationship Managers

]

Commercial Bank of Ceylon PLC g0 16734

I “Bafiglodesh Operations @ WWWw_combank.netbad




v HALZON

Banglodesh Private Limited BangladESh Limited

Haleon plc s a British multinational company headquartered in Weybridge, Surrey, United Kingdom. In July 2022, we

became the world's first truly global, stangdalone consumer healthcare company, Haleon s the reswtt of the combination

of three consiemer health businesses — GSK, Novartis, and Pfizer - guer the last decade. The early foundations (o what (s
today Haleon are in a single apothecary shop In London, opened in 1715 by Slivanus Bevan,

Haleon is a world-leading conswmer heakth company with a dear purpose to deliver batter everpday health with humanity.
Some of our brands® have aver 170 years' worth of history and are built on trusted =ciencs, innovation and human
understanding and are trusted by millions of consumers globally,

SENSGDYNJ parodontax Aﬁ,@

ENO Centrum ¥ Voltaren

Otrivin Advil

*All brande e Rl rogistored or eaishibe in Bangladash. Only Sensocyne, Parodants and Ena 20e currently svasdabin in Senpladash.

Haeon Bangladesh Limited || Piot: SE(C)Z, Road: 138, Guishan Avenue, Gulshan-1, Daka-1212, Bangladesh
K. #8802 222 2298237 || B0 mwstorybddhaleon.com || @ www halean.com
£:3035 Haleen Group of Compandes. Trademarks am owond by or lkenegd fo the Haleon Group of Companies.




