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We publish the FICCT Monkhly Bulletin evary morth. This manth, we ang releasng a
Spacial Edition of the FICCT Monthly Bulketin dedcated to Foraign Diract vestmenl
(FIDIL Attracting FOI fequings mana than jus! economic incertives; il 15 assantal 1o
fostar &n imeastme Cimatae that posiions Bangladesh as a preferred destination for
imvesstors. To buld investor comidence, we recommend fofowng a 36 fremework: 1
Crodibility of the soverzign to honar its commiments; 2) Consistency of policies and
reguiations: 3) Capability of insthdions

Tax and custome laws in Bangiadash can be quite compiex. Esfablishing an integrated
digital erchiteciure for customs. tax, and VAT would creabs a seamiess and efficiant
taration system, which would attract and encourage more FOL

Thata have baef gradual raprdvarments in infrasteciune devalogmenl, hoever,
nefficiancies in logistics and infrasiruciune conlines o poss sgnficant challenges o
compealitiveness Dur ugural Natora) Logestcs Palicy fas bean cratted Dasad on
pEricipatsry Sakehaldar engagament, and now we must foces on implerrsating the
exacution plans,

In addiion to cor regular actvlies, wa, as a business chamber, orgamea momtbby
evants such as Luncheon Maatings and Leaders Talks, pursieng our continucus goal
of gaploring potertial asanues for business and imeciment

Craafing anaxciusiye couniry brand for unigue visibilty is imegral o rvestmeant promotion
W nead bo ook beyond aoonomic incartivas and connact an an emotional less) ko buid
ernpathy bor tha Bangladesh brand, 1 is tirms to raimaant oursede s and encourages forsgn
e Ears lo embrace tha idea of Bangladash.

In thig spacial bulbketing we acknowladge the contribuimns of various Diplomals n
Bangiedesh who hawve shared iBeir ivsights on the investment andscapa o
Bangledesh. This issus i @so enriched by articles Fom diferent stakebholers and
ndustry keaders, We are proud to fearhune on exclusive mtervieewith the newly eppointed
Execidve Chairman of BIDA and BEZA, M. Ashik Chowdbury. Wa sinceredy baliowa
that the FICC| Spacial Bullatin will sarve as g valusble refaranca docsmant ragarding
the invastmant climate in Bangladesh On bahalf of FIOCL we axpress pur hearifalt
grabtuda o evaryone for their significant confributions.

T. L ML Nurul Kabir

Chamber af Commerce and Industry
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CHAMER OF CORBETHIE & R LURTHF

Zaved Akhtar
President, FICE] and
Chairman & Managing Director,

Unilever Bangladesh Lbd,

MESSAGE FROM THE PRESIDENT
Dear Fellow Members, Cofleagues, and Stakehoiders,

A5 we navigate these challenging times, it is my privilege to address you in the FICC! Special Bulletin,
August-Seplember 2024 edition. Ouwr theme, *Foreign Direct Investment (FOH]: The Powerful Catakyst of
Bangladesh's Future Economic Growth & Development,” is both timely and crucial

Bangledesh stands at & phofal moment, showcasing remarkabe resilience and potential. Despite giobal
uncerlainties, owr commitient 1o losterng a favorable investment climate remaing stang, FOL ot andy
brings financkal resources but &lso introduces immovative technologies enhances skills, and strengthens
local mdustries, To achieve sustainable growth, we must leverage these investments to drive job crealion,
boost axports, and enhance overall productivity,

The recant change in govemmant [eadarship presents & unigue apportundy (0 reshape our aconomic
landscaps. FOI has been, and will continue to be, 8 comersions of our sconomic strateay, fusling growth,
Innovation, and developrment across all 21 sectors represantad by FICCIL

In thiz edition, we tried to explore how FOI can be harmessed to propel our economic ambitions. We delved
Into succass stories, imvestmeant opportunites across varous sectors, and supportive policies currenthy in
place, along with the reguired reforms fo atiract foreign mvestors, Our goal is to inspire collaboration
amang local and foreign businesses, &5 well as govemnment, fostenng a synergistic emvironment for
growth.

As we distribute this editicn to the nterim Governmenk, we hope these insights will serve as a valuabla
resaurce for shaping polickes that atiract and sustain FDI Together, we can harness the power of FOI 1o
drive Bangladesh's future aconomic growth and developmeant.

Fwiould like to axtand my hearfelt gratifude to all the mamber companies, iIndustry lieaders, and stakahold-
ers for thair omstanding contributions, which have greatly enhanced our bullafing | also desply appreciate

tha patrons, sponsors, and the FICCI Secratariat for their significant efforts in making the publicaton of our
bublatin possiba,

Warm Thanks and Regards

Laved Akhtar
Fresident, FICCI

FICC] Monthly Bulletin | ©F
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A Development Auorky Iiﬁ.ﬂ! i
BIDA o

Mr. Ashik Chowdhury, GFA
Executive Chairman
BIDA and BEZA
Chial Adviser's Office

Mr. Ashik Chowdhury, CFA, has recently been appointed as the Execulive Chairmmran of both the
Bangladesh Investment Development Authority [BIDA] and the Bangladesh Economic Zones
Auvthority (BEZA). With his extensive experience in finance and invesiment, Mr. Chowdhury is set o
guide BIDA and BEZA towards new horizons, In this exclusive interview, FICC! delves into his vision
for BIDA and BEZA, the sirategic initialives he aima to implement, arnd his insights on the evolving
landscape of investment in Bangladesh, This inferview explores the thoughts and aspiralions of a
leader dedicated fo driving economic growth and development.

1. What are your thoughls ehoawt taking charge of BIDA and BEZA as their first Executive Chelrman from the
privale sactor? How do you plan to use your expertise for BIDA and BEZA, and what changes can we expect?

It s & great responsibility, but the opportunity to seeve Bangladash is my highest privilege. | am sscted to combing
reliable pulbic sanices with the dynamism of fwe prvate sactor. BI04 ang BEZA both have untapped knowledoge and
reaourcas. Bnd | ook forward 1o putting them to work. We envision to refoem our practicas by puttng our insesions at
te core of our activities. There s & lot of desire within these organizations to learn and sdapt to glokal best practices
&nd | amwvery heppy to support that. An example would be to adopt & refationship-besed modal 1o fostar [ong-termties
beteean imvastors and nvestmeant promoiers. This mathod helps build credibility, resoke chalenges and makes
imestors mors neined fo commil to long-term projects

(2, Bangladesh has faced image challenges regarding govemance, ease of doing business eic. How do you
Iviend to tackie thal?

The support wa provide to current irmestars will shape owr global repetation it has been said befors, but now it maest
be nternalized - owr imvestors are our global ambassadors. Oure high-growtih econoey already genarates a lok of
imeestment inferest But 1o materializa thesa, wa nead a suppordive narratve and standardized facilaion senrvices,
which are our kay focus. 3o, my most fundamental approach o improving our global mages is to davelap a pipaling of
ELCCESS stories - stonas of real support. and making sure these are told in the righl placas by tha right people.

33, Having had a succeasful career in finance and imvestment. what apecific strafegles will vou implement to
aktract high-guality FDI into Bangladesh, especially in competitiee global markets?

Chur sirategy is 50 Consishathy communicate our siremgihs, be il our sirant dormestic markat driven Dy young consum-
ers, growing skills or enabling the infrastnecture. Promational fforts can be shaped through coliaboration with existing
foreign irvestors and the cooperation wil ensure that we are speaking the languags of our global audiences, The gosl
will be to attract projects thet are sustairabie, mutually adventegeous and resilient to righa. We can target oreriooked
but high-potental srass ke ESG investmanta. As a climate-yulnerable country, Bangladesh can attract the massawe
ESG community, while sligning with the Hon bie Chief Adviger's Three Fera Theory, This cen dries real inchisive growth,
creata neyw pobs in knowledge-drivan sectors [ke renewabie emnergy, agricutture and healihcare - whie confributing to
& zero-carbon fubuna,

04 | Foreign Investors’ Chamber of Commerce and Industry
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04, What refarms or policy changes do you envision 1o stroamline investment processes and reduce
bureavcratic hurdles for both foreign and local investors? How do you think we can create sase of doing
thimgs by simplifying the reguiatary environment?

Cine of the things that | was mpressad to find is that my offices and the business comemumity alreacy have & reliabla
assessment of whal reads o be dona. The chadendge es in aecufion. Building instilulional procassas raouires
Ell‘l:'.‘lf“la cormiction We should consider an impact-based relorms model 1o praorilize he msteg*ega:m pain pongs.
Thiz MesEESary CONSaNSUS A B acheevad E?_'..' Iwnassim:; tha cu:u.mb*,-'s curfanl eformative mood, Thwe S0, 180, and
Bayand Framewark will atso give clanty b ouwr astion plan, ansuring systarmatic public argagement on progress

i05. What long-term cufcomes do you hopea to achieve during your tenure, and how will you measure success in
tarms of improving Bangladesh's investmeant climate and economic growth?

W azpire to emernge e moded government offices by the end of my firet yesr. We would then put curesbees on treck
o become workl-class IPAs. |t s reaasuning 1o the find that the essential elements of success arealready in place.
Highsr wolume and dversity of investments across seciors will indicate sirong parformance. But most importandly,
raising the leval of satistaction and comfort of cur axisting foresgninvesiors will makes tham devoted ambassadors of
Bangladash: the most avident marker of owr succass.

fishik Chowdhury is the Executnie Chalrman of the Bangladesh Irvestment Development Sutherity (BDR] and the Bangladesh
Econoamds fones Authority [BELAY. He holds the rank of Senlor Secretary and is the first private sector leader to head these key
Imvestment prommeton agencies (Ifas) under the Chéef Adviser's Office.

Frivvdoushy, W Chawdhury wasan inwestment banker at H5BC Sngapore, specializing In infrastnecture and sustalnable finance,
His expertize spans across adulsory, imvestment strategy, B&A and strateghe planning. He began his banking career at the
ttandard Chartered and headed finance at Amarican Alrlinas, covering Eurape and Asla. He has ako advised the Grameen
Talarom Trust

#Ar. Chosmpdhury has an B5c in Finance from the Londen Business S3chood, wham he was awarded an 8lumnd Scholarship, He got
hits BBA In Finamce and Economics from the Insttute of Business Adminisirasion at Rhaks University, He has adwised the Brunel
Business Schaal n Londan and tayght business at Dhaka's Banghdesh University of Prefessionals as a veidng professes, He &
alsn a Charmered Financial Anadyst [CFA],

He Is & certified skydiver and holds the Guinness Waoeld Record for the longest freefall with a flag. He is also a private pllat
lcensed in the LK

FICC| Monthly Bulletin | OS5



VIEWS FROM OIPLOMATES ON BANGLADESH INVESTMENT CLIMATE

Delegation of the European Union
to Bangladesh

(1 The European Unian [ELUs) pertnership with Basglacesh ssdeep s maltiface-
od, gnoompassing political, trode, imesiment, green tronstion and conmectivity
matters, amorget othears

The ELrs Ghotal Gafeswsay approach underping owr work and [ha ELL mamies
stabess and the European rvestmant Bank (alone with irmestmeants aporoaching
EUR 200 million in Bangadesh] work as Team Evrope to deliver, together

Trade rarmains al the hearl of EU-Bangiadesh salalions, with BMG axpods
Michael Miller dominating and Bangiadesn a powernouse in this sacior. Our comman gm |5
Ambas Head i ey 1o balance oul our refations o help deersfy race and o boost Foreign
DeﬂrgﬂEurﬂiﬁﬁéﬁn Dirgct Il_'r-'-cu-hmm [FTH} from the E!..I. indeed, although H'l:_ El is ong of “'F
inBa langast immstors n Bangladash, with an FDI stock excesding €2 hilkon, this
et figurs is very low in companesn with regional compatitors, bearmg in mind tha

susiained dynamizsm of the Bangladesh ecomomy.

inthis light. we see twio smmediate priorities to take foraard with the interm govermiment, The firet is fo simpléy procedures,
ipwer coss and render Tully iransparent all steps required b0 do Dusiness. Ye are gctive i working to help the authoritias
ENpIOYE SCON0MES GOVEMANCE Acnoss the board end wesimant will lollow afforts that are consisbent and soccassiul,

Tha sacond = io ensure that the resd generstion hara it Bangladesh, whoae aspirations are so sell-avidert, possess the
akillz o succeed in he Eholr market - wa better aducation, upskiliing and reskilling.

These priorities will of necessily continug to be addressed through the lens of susiainabiity, with fe green transilion, oo
common decant work agenda. social protecton and domestic revenue mobdisation 2l key factors that the EL will put at the
forefront of its wark - in this incredibée country | now have the pleasure of getting to know! gy

1 Momenkum in Australia and Bangladesh's econamic relalionship continess to
grow frerm strengih lo strencth, Annual bea-way irade naw atands al more than
28 thousand crore Taka [AUD 4 billion]l, hawing grean by around 1 pes cent per
wear oued T kst decade. There 5 a grest complementarty Detwesn our
markels, with Ausiralia suophving agncultural products as well as raw matedals
ihat Bangladeshcan add value to s biesgeoning manufacturing sector, ncud-
o &5 last growing ready made gament exports back to Australia’ Bangladesh
erpys duby free and quota free acoess o the Australian maket and will conbin.

ue tndo so after gradustion from Lesser Developed Country {LOC] stetus. Cyar Clinten Pabke

the inngerten, this Sirength in the rading retationship wil drve oppornunites in Deputy High Commissioner
loreign direct irvesiment, esgecaly as our people-to-peaphs inka Gonlinue o Australian High Commession in
grow iraugh the sver-increasieg Bangladesh student population and diaspors Bangladash

in Ausiralia Ausirakan axpedisa in the energy. mining and hoaltheare sectors

ara potential aress whara FLI could help support economic devaloprment in Bangladash Tha ivterm Goverrmart's commit-
ment to econcemic reform will doubtasshy vield further opporfundies for rade and inestiment. We are committed to growing
owr acanome: relationship through the tirless work of our export and investmant promotion awthaoriby, Austrade [watch this
space] Earlier this vear Australia had the priviage of welcoming a delegation of arourd 100 Bangledesh business paopia and
in 2025, we ook forward to the largestever Australia Bangladesh Business Expa to ba held in Sydney, hostad by tha Auetralia
Bargladesh Busingss Farum, ’!

06 | Foreign Investors' Chamber of Commerce and Industry
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Embassy ol Brazil
in Bangladesh

hi Bangladash presents a dynarmic and evaling imesimeant landscaps, drivan by
a young worklersn, sirabagie aation, and growng demastic markal makang it
inereasingly akractve o foreer investare In 2022, faraign direct iresstment
[FOI) resached 5 3.5 billion, reflecting giobal confidance inthe country's potential,
Ky saciors such astexdies garments. and phamaceulcals ane maor confriu-
fors, alongside the mpidly expanding informaton echnology &d renewabis
erengy sechors. Bangladesh's compebitve workioros, strategic locaton and
emarging mickde ciass provide strong incentives for ineshors,

Paulo Fernando Dias Feres The government’s commiiment to enfancing he business enmdironment (s
Amibassador evidearnt in the development of aver 100 Soeecial Ecanomic Zones [SEZs) and
Embaszy of Brazil in Bangladesh regulalory reforms aimed al smpkhing procedures and alfaring incentives like

Eax halideys and duty oxemplions. Those measures e helped improve
Bangladash's easa of doing busness ranking. Hosesar, Chalignges remain,
mciuding reguiatary botenscks and irastruciural limitstions, oasticulachyin transport and enesgy.

In my diploratic capacity, | view Bangladesh a5 a country with sigrifcant lang-term imestiment potential, provided thal
vestors stay inlormed and adaptable to 15 evolving regulatory rameviors. gy

Canadi ez, [}

L A5 Canada's acting high commssionsr 10 Bangiadash, | am prold 1o acknomwl-
edipe the longsianding and robust trade and investment relationship betwean
enxr bot nabors. Our colaboration has paved the way for impartant economis
areath and praspority for both countres

To accalarale this progeess, # 15 croecial thal we work Ingether on aporopriake
pahcy raqulalions that will sirengthan the busHess and irdestmant chimate in
Bangladesh, By creatimg a morn: conducke ervronment for invesiment, we can
uniock mew aveniues lor cocperation and innoation,

Debra Boyee
Canaga s Committed 1o SUpporting inlEtives hal enhance our BCoNOMIC Tes, Acting High Commissioner
and we 1pok forward 1o continung our work 1ogether 1o ensure susiainable High Commission of Canada
devetlopment and shared success in the years o come. gy inBangladesh

EICC] Manthly Bulletin | OF
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Embassy of Denmark . -
R |

ik Sustabnable Partnershipe to Strengthen the Imvestment Landacaps in
Bangladesh 2.0%

Transitioning to "Bangladesh 20, s evoling ecoonomy presents substantizl
opporunities for fomign Invesiors, pariculary in sechors e enengy, infrasiniciure,
and mardecturing. Denmark, as 8 committed pariner, has an inesiment
pipedng of over LEED 2.3 Bikon acroas propects (ke utiity-scale offshore wind
enargy, green port devalopanant, and wabar treatmsant, demaonatrating a shared
=== = vision for sustanable growth. The Danish-Bangla bilataral trade i thie kest fscal
Christian Brix Meller year exneeded 16 Bikon, protably the highest frace per capita for Bangladash
Ambassador with amy country in the world, and holds promise for more growth through

Embassy of Denmark inBengladesh  gystahable business partnerships

Daspibe recent political uahest that has impacted businass operations, Bangladesh remains poisad 5 ks prograss bo Dacomd
more inlagrated Mg global supply chains Boving Borward, eriticad raforms o shrangthen the rule of las, good goverrancs,
and sirrplify the reguiskary Bndscapa will De assential in ensuring cominued ivestor confidance, Fostersyg amore predict-
able and transparent besinass arvironment, will allow busnesses o better navigate Challenges while unlocking new opporiu-
niias for growsh,

Danmark stands firmly alongsds Bangladesh in this joumay to suppart 8 rotast business amdrcnmant, Wa baliess that
sirateqic raforme will slow Bangladesh to emerga as a destinateon far high quality foreign mvesbmant, Denmark remaes
angaged to partake in this shared future of sustamable prosparity. (1]

EN

AMBASSADE

DE FRAMCE Embazsy of France
AL BAMGLADESH in Bangladesh

Litbeasd

Fpakerd

ALy

kb According to the Banpladeshi think-tank Center for Policy Daalogue {CFD),
carrupdion is the main factor behind the low perormance of Bangladash in
aase-of-doing-bubingss indaxas according o cofmpangs. In his regand tha
rignde roadrmap of theiarim governmant which aims at ckling endemic corrup-
baey 5 ol O The Kews 0 boast rade as wellas ewesiment in Bangiadesh and
France is kaen 10 Suppcr epcoming refooms 1o strangthen tha capacity of the
Arti-Corruption Commission [ACG] and other related agencies. Ina country that
hae consistantly axpenanced low FOU levals. creating an enabling amdranmant

will suppodt both the foreign axchanges position of thea country and the craatinn Marie Magdupuy
of muality amployment - two of the impartant challanges Bangldash is facing Ambaseador
bodlay. Y Embassy of France in Bangladesh

OB | Foreign Investors' Chamber of Commerce and Industry



| VIEWS FROM DIPLOMATES ON BANGLADESH INVESTMENT CLIMATE

k *'ﬂnh its large mtemal market and huge mangins for urther growth Bangladesh
provides inleresting cpporunities o fomegn investons, especally B tedie,
leather, agriculture, food processing, renswable energies and manufaciuring

inguisiry.

allgn amall and medasm cHMpanes hade proven o be encesant supplers of
incusirial machinery io the emerging Bangladeshi indusiry, offering appropriate
sciutions far the Courdry's stage of davelogrment.

Embassy of ltaly
in Bangladesh

Antonio ALESSANDRD Mlow wie see roam for a new gear. Ralian compsnies can provids more adoed
Ambagsador valie, such as deson sustaimandity and technodoon: while the ooal business
Embassy of Haly in Bangladesh ermdronment is likely 1o become more efficient following the strong push for

reform that the Couniry is expersencing

Progress in bwo areas & particularly needed: hurman resources and imernational image. Skiled people should be abls b fed
valuabile work opportunibes at hoee rather han migeating, Bangladesh can do botiar under (he prasen dovelopments n
presantng hsed as a raliable aconomes Systam, wal sregrated in the South A5 region, respactul of the rule of Bw and ready
o walcome Toreign partners, ! !

ETTIRE SN
Embassy ol Japan
.Japan in Bangladesh .

hk Firsl, thank you far the aopporiymty for us 1o corribule our commesnd in yaur
Eualledin

Tha inbesim govarnment was established on August 8th and Banghadash has
Begusn o build a new country. Despite the political Instatily since July, among
e J00 Japanese COMPEnies that expand Their Dusiness in Bangiacdesh, nons
of them have decided o withdraw and lactores kepl operaling o lar

Construction of Japan-funded projecis also condinued despite fhe difficuli
circumstancos, - —— A

Howewar, it is important 10 attract new mesiment rem Japan For this 1o MWARA Kiminori
hapgan, stabilizing pubilic satety and improving the mvesiment emvircament Ambassador
will e utmost Sagnilcan, Embassy of Japan in Bangladesh

Tha esustion remaina unsiable n the EFE and other aress. Wa are sware that vanous efors sre being made 1o Enprove the
siteation and we hope they wil sisccesd indeveloping & sieble busness emeronment

To improwve the mvestment envircomesnt, Japan and Bangledash have besn discussing various mwvestment challenges for
yaars We undarstand that the simplificaton of custom procedwes and the Improvement of transparancy & administratve
procedures Bre prioriles of the nterim govesmmanl. We hope that visibie reforma will progreas for crealing anractive
busine 58 anvironment.

Inviaw of the graduaton from the LDC status, the Japane s govemmeant began negotiatons with Bangladesh on an Econom-
ic Partnarship Agreemant (EPA] in May 2024. Wa hope that these negofiations will resumsa sson and contribute to tha
crastion of a framewark for improving e investmant climate.

Japan will cortinue to stand by Bangladesh end work togsther o further stremgrhen the rzlgtions bebwvaen mehmms..!'

FICC] Monthly Bulletin | 09




| VIEWS FROM DIPLOMATES ON BANGLADESH INVESTMENT CLIMATE
High Commission of Malaysia E

in Bangladesh

(1 It |& with great honor that | underscore the cloos bitataral relstions bateaen
Masysia and Bangladesn. Indead, Malaysa was among the eartest counlres
and the first Muslim countries that recognised an independent and soveraign
Bangledash teck in 1871

Sinca fnan the collaboration betwesn the two brothery netions i@ deeply rooted
in mutual respect and a shared visicn for economic growth,

L J in thés regard, the commitmant of the Bangiadssh Government in tostaring a

busineas-rendy emviconment, couplad with a young and dynames worklorcs,

Haznah Md. Hashim prezents numerous opportundias for loreign imvestors. Aa such, Malsysan

~ High Commisslonar companies &re particutady inerestad in exploring sectors such as technology,

High Comimission of Malaysia ecommunications. and renswable energy, which align wiih Bangiacesh's
in Bangladesh growtn ambdions

Indesd, | have ta highlight the contributicn made by the subsidianes of Malaysian Governmeant-Enked Companies [GLE) of
Axiata Group In Bangledesh, namely Fob Axata and EDOTCO SBanglagesh, which had played & pkatal re in sovancng
Bangladesh's ecomnomy &nd socely.

Whila recognizing the existence of requialony and policy chalenges thal may form an obstacle o busness sperations, | wigh
to also emphesis: thal there 5 optimism that these issoees will be adoressed by the relevant authorities, thus will enable the
unlocking of further potential in o collaboraticn, Bangladesh & a land rich in oppofunities and relorm. and fogether, this
potential can be hamessed 10 loster sustainable deselopment for bofh nations, Such continued collaboration will then
undoubtedly elevate business ies tonew heights. J§

NL NF!‘H"lE rlﬂf'llf!ﬁ _

b The Metherands and Bangledesh are prowing thal friendshep luels progress.
Close ties betwesn ow couniries, and o busineas communities, axlst for over
five decades. Civer 200 Dutch companies are already making posihs mpec by
doing business in Bangiadesh and the Metheslands 8 in the top S5 of FOI
cauniras.

Outch companies and expertise contiiute 1o the aconomic development n
Bangladesh. Our key to success is partnarships, wa promote doing business in
8 responsibée way n pokoy and in prectice. "ML stands for innovaton, guality Irmia wan Dueren
and austainable soluticns, Ambassacior

Alao Dutch arganizetiona and companies ara pleying in mutiple ways & part in Embassy of the Netheriands in
the growth of individuals, businesses and supply chains. Fram CBI warking with Bangladesh

SMEs for export promation, empowering young Bangladeshi enfrepranewrs n Orange Comers and taking acvantage of
seasceed Dubch experts fwough PUM - fo supply chaln mprovement programs for example i onons, poultry and sustain-
ahle horticufiure that contribuie o food securiby,

The Metherlands and Bangladesh, both delta coomires, work together o tackle water challenges. We are sesing mcressed
imterzst from Dwich mertime companias 10 do business in Bangledash, which can further uniock the frade potential of the
poets, s2as ard rvers. Also the green tramsition, like circulariy In BWG, has sparked intersstin the Metherands and will be at
the core of ow effans.

I have saan during my lenure 0 Bangladesh the entreprenaurial mindsat and econamic development that is ongoing & Fam
comwinced that the ssmergy of all public and privete effors creales an even more conducive Dusiness and investiment environ-
mert for Dwtch companies ina thriving private sacior. ¥y

10 | Foreign Invesbors’ Chamber of Commerce and Industry



VIEWS FROM OIPLOMATES ON BANGLADESH INVESTMENT CLIMATE

a )

Kg Norwegian Embassy

bk Bamgladesh is oftan described as the tand of untapped opporiunites, The
sty of fess a domestic markst, strefegic locstion, and demographic deickrsg,
It ergoys shinning econoemes growth, a highly adapfive and compefitive
warkboreo and sowesral Righ pabyadial ndustiel Sockars

Bangladesh s at acnilical umang paint A new intersm govermment wih polibical

and economic refomns on e agenda, and the graduatan from e east
developed country (LOC) category that is 1o take place i 2026,
Tha largest Norwegian investment in Bangladash i in the telecom sector by
Hakon Arald Gulbrand
"m! : 4 | f" e Telanor with 558 parcent staks in Grameanphone Lid the larges! operator in
Eamlﬁﬂﬁh i I"l'lajﬂl' companias thal are prasas in Eal'lﬂla.lﬂsh ara

Royal Norwegian Embassy inBangladesh g0, Engines, DNV, Jotun, and Vamer Group.
Tha Gosemmant Parsion Fund of Moremy has bean imvestng in Bangladeshi companias in the stock markst singa 2005,

Marfursd - this Morwedian imesirmeant fund for devaloping countnes, has Baan immsting infhe priabe sectors of Bangladesh sac
1828 through he SME unds, irancal nclosion Ainds, and ronter unds, 2008, 1 became e Brges snge shanahoider of
Pl Trust Bank Bimited with 2.53 peroent of iolE Shanes

Bangladesh is ona of the eighd partners countnes for the MOK, 10 billicn Cimate kyastmant Fund managed by Modund.

Bangladesh holds the poteniial 10 greaiy’ comribaete oo e goDal ooy, Dolh a5 & major exponer and 8 consumer makear
Chialiesges b e coundry's commpestiliesness and busness erwironment rern, bul b current sibuabion prasents res opporbni-
tips, and Bangadesh should takea hul advantage of thak ¥y

Embassy of South Korea $’.‘%

In Bangladesh ﬁ

b Substamial relabiens betwean Kecea amd Bangladesh began with the
incaption of Bangladesh's BMG industey, | s a well-knean story that the
partngrshio batwaan Bangadesh Desh Garment and Morean company
Daswno Corporation in 1972 planted the seed of Bangladesh's AMG industry,
Since then, Korzan gasment enterprisgas have macde great confribuflons to the
raphk growth of Bargladesh's BMG industey, whech accounts for over 85% of

the counings exparts. Park Young-sik
Borea s MI‘I‘EI"II}' e fourth Iﬂ.l'gEEl-t FOH mneestor in EMQIEEIEEII Kores's E"'E Y EEEEI'."D.I"
I i ’
imeestment bas bean espanded o manulachiring industries thanks 1 a Ewﬂgﬁzmﬁfm Korea

recanl Nereass in investman in aulomobilas mobda phones, and consumar

edacironica throwgh joint venterse with kocal partners. Sameung Electronice manufachees consumer slectronic goods,
including mobde phones. m Narsingdi, while Hyundai cars are being assamblad at tha plant at the Kalakoir Hi-Tech Park from
2023, These companies are creating good gualiby of jobs through domsastic manulacuring. "

FICLC) mMonthly Bulketin |



VIEWS FROM OIPLOMATES ON BANGLADESH INVESTMENT CLIMATE

High Commisszion of SriLanka
in Bangladesh

i £ Bangtadesh offers promising opportunities for regional and IMernational
investors

Spanning mora than fifty wears, Sri Lanka end Bangladesh heva bean enjoying
femgg-starding ias of closa friendship and cooparalion basad on abiding trus,
graodwill, shared interasts and strong peope-to-pecple imeractions Snl Lanka
s committad to axpand #s muitiioceted relationship with Bangladesh into a
chynamic poltical, trade and business partnership by daversitving the areas of

cooperafion.
Dharmepala Weerakkody
High Commissioner Despite navigating complax economic challenges, the Bangladesh economy
ommi : meintamns a consistant growth frajectony for several yaars, making e counliry
High G inB EE“D"I:E:Eﬁn i an attraciive destination for foreign imestors. As the second-largest economy
angia in South Asia, Bangladesh iz heading to become the World's 25th largest

sconamy n 2035 The econcmic growth of Bengladesh creates promising opportunities for Sn Lanka to further enhance its
cooparation intha areas of trade and ivesimant for mutal benefia

e notable foreign imvestors, S Lanka's compenies have signficantly invested in the Benking and Finance, Textile
and Apparel, Hoapitalty, Logiatics, Powear, Retall and Food processing sectors in Bangiadesh, There 5 considerable
potential for Sel Lanka's companies to lurther expand el investiment opporiunites in Bangadesh inthe new emerging othar
sactors including Tourlem, Heathcare, Education, ICT and Business Services, Powar industry, Conatructions, Floal Eatsla,
and Industrsl Mamudaciunng and Agribusiness e,

Bangladesh ofters a kucraiive package far the forelgn Investans nciuding & business-rendly emvironmernt with attractve kscal
and non-tiscal incentives, privieges and faciities, streamiined ragulatons with anabundant sked workdorce,

To tullyrealize the potental of biateral cooperaton, Srl Lanka looks forward the cooperation from the Government of Bangla-
cash infacilitating the rapdiy expanding Fade and measiment betwesn Sei Lanka and Bangladesh,

Additionally, promoting people-ic-people exchanges and economic diplomacy initatves can foster mutual understanding
and trust between Sri Lanka and Bangladash sigkehoiders, laying the foundation for inng-term coopearation

By rarmeaszing the synergies with regpecive strangthe, Sn Lanka and Bangladesh canfonge a despar and mora sustainable
econamic relationship in the years to come. g

b Ewedanand Bangladesh hava enoyved a deepand enduring partrarship forower

Embassy of Sweden - -
Dhela i =

fue decades, built on long-tarm devalopment cooperaton snd growing frade
relations Tha newly appointad Ambassador of Sweden to Bangladesh, HE. Mr.
Mitoles Wasks, presantad his credentials to fwa President of Bangladesh, HE
M. Mohammed Shahabuddin in the beginning of Ochbobar 2024, Bangladesh's
rEsibert @conomy, drivan by the private Sactor incliding Swadsh companies,
conributes to the grean and digital trarsition, creating jobs and promoting
sustaingbie growdh, which is crecial for prepaing Bangiadesh for the LDC
graduation in 2026, Bangladesh is becoming & signiicant radea alky for Sweadan
n South Az, aligningwith Swedien's new Trade and Investment Siratagy ampha- Nicolas Weeks

=i5ing long-term colaborations with Asian countriss. The Swadesh Government Ambassador

& committed o strergihening Swedian's position for greesn and digital transfor- .

mation ard 3ees Bangladesh ez an eppealing and stratagic markat for Swadish Embassy of Sweden in Bangladesh
products and sariaes, with cver 50 Swadish carrpanies already prasant in the country, Swodish anterprisas provide o wicks
range of resources and sendces in saciors such as sustainable sourcing niexdie, ICT, renewabie anergy, enengy efficiancy,
wisle management, circular economy, water conservation, digitakzation, urben plarning and smart ciies. This posdions
them to collaboraie with Bangladesh for sustainable economic growth and development) 1)

12 | Foreign Investors' Chamber of Cammerce and Industry



| VIEWS FROM DIPLOMATES ON BANGLADESH INVESTMENT CLIMATE

LoihveRizerische E-I’.‘-QEI’IGE‘EE‘HH haft
U Confédeération suitse
Confederaziong Svizzera
Confederaziun swigra

Embassy of Swwitzerland in El»ngr.ld-:-h

hk | vepid like 1o thaenk FICCH for irvibng me o shans the Swiss perspective on he
imvestment landscapes in Bangladesh | fake this oppartunity {0 Beghbght fhad
promoting bilateral cooperaion on frade and investment is a top priority for the
Embassy of Swikerlnd, Koy Swiss muftinationa! companias are already
prasent in Bangladach, offering bast-in-class, quality and advanced products,
inncwativa technalogies and essantial services tothe Bangladas b mascked, Thad
s, Tor Swiss Small and Madum Entarprisas-considenad e backbone of the
owiss econoemy=Bangladesh 5 Sl a Argely utapped and someabimes
chafienging destination, partly due 1o framework condilion-related matters

Reto Renggli

Ambassador During my recent ewchanges with the Honorable Advisers of the intarim
Embassy of Switzerland Government and olher Senor oMcals, | was encauraged 1o note the inferest

in Bangladash of Bangiadesh in alracling more Foreign Drect Investment (FOU from

Swilzerland and ether destinations.
T accelerpin eoonomic growth, Bangladesh needs to start transitianing from a price-driven cormpelitiveness model to one
anchored i gualty and nosation, More FIOH and tha inEroduction of new echnology can fask-frack this ransformation. To
achisve this, ensunng a favorable imvestmant landscape with regEsory predicabilty, a evel playing field and good
governance is assential With its forte in education. mnovabion resesarch, techoology and compaiitveness, Switzerland s
reacy’ and wilkng bo partier with Bangladesh on s joumey, Thank you wery much, 9y

Royal Thal Embassy
in Bangladesh

L1 Bangladesh, wilh & population of 70 milkon offers significant ireestmant
podental, particulady for Thes companise which have inveated sround 12
billian since the 124000 Pacent high-level visis, incleding a duly 2024 delagation
led by Or. hlaknes Taveesing hese fosterad nes busness collsboratons and
positve feedback among Tha investors. Banaladesh's abundant workfarce and
siraegic lncation next o Myanmar postion it 23 & regional hub for distributicn to
northeest india, Bretan and Mepal

However, chalanges remain, meluding limited awarenass of South Asia among
Thal companies &nd logisticel hurdies that proiong transport imes. Eftorts 1o

estabiish a direct coasial shipping route between Chittagong and Aanang could Makawadee Sumitmor
enhance trade efficiency. Additionally, simplitving reguatony complesities, awch Ambassadar
as the Advance Income Tax syelem, woukd improve the frvestmeant cllmsis, Roval Thal Embassy in Bangladesh

Investore are increasingly consldening logistics, Infrastructure, and access o forelgn markets By pureisng Free Traos
Agrecrments with key rrarkets e the ELL USA, and Japan. Bangladesh can strengthen ils attractiveness. Prosmesing sectors
for Thal Imvasiment nclide constructicn materizis. agro-indusing, fod processing. and tourism. Pricetizng initatives ke the
cosstal shippng senvice and Free Trade Agreement negotiations could vield signiicant economic beneils. gy

FICC) Monthiy Bulletin | 13
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RO o

Japan External Trade Organization

‘in 5 hagh time to make drastc retorms in Bengladesh. Japanese invesiors wait
and s whal ihe interim government will do. Actually we are preparing tha
reform propasals with delails end comparison wilh other counlries

Eapacially, we do want bwo redorms s prionty lssues. One g MNation buliding
with Comuption-Free’. The country has suffeqred from the cormaption from the
daiy e to buseess operation. [ the country cannol remove corrupiion
completely, business confidence wil never b2 back on the Irack, In order @
make Bangladesh a comuption-free state, mindset aad Farsperent system ams

Yuji Ando nesasaary. We da expect the inersm gowarmment 1o take drashe iniliaies for
Country Bepresentative Iransparency,
Japan External Trade Organisation
[JETRO) Bangladash The oiher ong & restruchuring the government structure. Bangladesh goverm-

mert has 45 ministries, which bring us complicated shuaticon and red tape inthe

paliey making and aeecution of the mles and regulations. Japan axparianced
the rasiruciuring of the govesremant agancies Inom 23 60 13 maniskries n 2000, From the parspactive of Trade and imoastmend
promotion agency, we do mol nead S Frestment promotion autharities in Bangledesh

Moredver, Irade, mvestment and indusiry should be urdar one umbrala. We want Ministry of Commence, Ministry of industry
and & Irmnvastrmant Prormotion Autharilies wark under e same mmistey for srooth Businass oparation 6 we Japanass qovem.
mant works as Mnistry of Economy, Trade and industry (METI)

Through Breses reformes we befiees that Bangiadesh can ba mest destinetion for FRI for Jepansse ivestors ny

) L

i Bangladesh offers ssgnfcant opportunibes for ndematonal  parinarships,
partcidarly in key sectors such as ICT, pharmaceuticalz, light angineenng
leathier, agro-processing, and elecironics. These seciors provide subsiantial
oppartunities for growth, driven by & voung, skiled workforse 2nd a strategic
geographic location However, the imvesiment cimate (s not without chalangea
Economec instabdity, governence uncertanties, supply chain disrupbons,
enargy ahortages, requistary hurdles, snd valnerahbilites in the banking sectar

£an be rsks to potential imestors. Dan Pasha
Director, Trade & Investment, Bangladesh
We welcome the recant regulatory updstes, largeted monetary policses and British High Commission Dhaka

the {ormation of national commiasiona to eddress chalenges including the

irvestment environment. Toenhance markat access, relarme ara nesdad in

tracke policy, VAT simpification and Cushoms prcesses: Imonoing esse of going business throu gh rabast contrac] saforcesmesnt,
international arbitration, and infellectual progerty Aghts complancs wall further boost invesior conddence.

For British irvestors, newigating the evoldng lendscape reguires A stategic approsche Prioritising partnerships in
high-gronwth sectors, leveragang targeted fnancial support maasures, and engageng with regulatony bodies can unlock opoar-
furiii=s. & collaboratve approach to policy reform wiil be instrumesntal in buiding evestor confidence. By aligning iInvestment
sirategies with ocngoing reforms, Fwvesions can posilon hemseives batler. The Britsh High Commssian looks oowarnd 1o
piErying ks part in hedpeng Bangladesh navigale thess chalengpes and ssding the opportunites o bring more Botiah investors
into Bangladash, vy

| Foregn Investors’ Chamber of Cammerce and Industry
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up to 25% hydroegen - and we're wor! king ¢
hydrogen solution.

b
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YONO SBI BANGLADESH

YOUR DIGITAL BANKING PARTNER

k Fund Transzfer between own accounts

P Fund Transfer to Third party beneficiaries

within 5Bl Bangladesh

» Open Term Deposit

P Request for Cheque Book
> Request for ATM Card

> Generate Mini Account Statement

b Check Account Summary

Yono Features...

P Fund Transfer to any Commercial Bank accounts within
Bangladesh through EFT, RTGS & NPSB

P Internet Banking Fund Transfer (IBFT) to other Banks

P Payment through Bangla QR r !
P Online Account Opening y O n O
b e-remit fo India ﬂy‘[ OSBIBD
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STEPS TO PUT BANGLADESH
ON THE GLOBAL INVESTMENT MAP

Eimnﬂln'lhl

Senlor Advisor, Office of the Directar
General, South Asia Department
Aah'l.Eﬂ'u'elnpmalﬂtEﬂ':h

Bangledash’s susisined economc grawth aince S tum of the cenlury hes boen largedy: asaocieted with tha
ready-made gament [AMG) zactor. After the amargence of BMG, remitances heve aleo provided & sgnificant and
stable support to the economsy given the increase o the rarnber of Bangladeshi workers employed overseas

With the prolonged global economic headwinds foflcweng the COVID-1S pandames, these hwa long-standing growth
drivers have proven 1o beinsuficient. Desplte a quick economic recovery, the vunerabBies of Bangladesh's economy
hawve baen egposed by the nae in global commodity prices, supply chain disnuptions, and giobal monstary tightening,
In the last twa yeers, infation roge to double digits and the externgd balance (fnancial pocount] experenced an
unprecedenied detenoration, putting the countny's foreign exchange reserves end the feka under significant
pressure,

Econamic turbulencs over the st baoo years has provided a vind remindar of the nead 1o diverady the couning's o vers
of growth beyand AMGE and remitances. With the desire for LDC graduaton the urgency to diserssty the economy s
much greater gven thal Bangladesh is set bo ose most preferental markel acoess and ather privieges criteal lor
cantinued competEvenass of the AMG sectar, With tha Inlerim (Gavemment s o deliver on relomns meeded to fum
e BCoNGmy around, It is the right ime 1o accelerate efforts to diversity Bangladesh's axports.

Forgign Direol Invastmant: A Key Missing Driver

There s of course no sing e sowion o Bargladesh's ok of prograss
In diversifying Its exports, but one key missing Ingredkent is foreign
direct rwestment (FDI),

Inmddition o bangng neadedcaptad, FOI can play 8 keyrola in modermsing
Barngledesh's productive capacity and sewing as a conduit for the
local diffusion of technology and sxperlise, &5 wel as providing
impartant links fo global value chains (GYCs) ecross different seciors.
However, degpie several positive attiibates that make Bangladesh appealnng h::u IF‘I'-'ESMF& Ehez oLty Mias historicasy
undzrperaomed in attracting FOIL Most FOE infiowes aver the past decade consisted of revestmanis by already
estabhshed joreign companies. in 2022, the cowmny's stock of FOI was under 5% of (0F, among the Ioweast in tha
woid, and conceniraizd in capial-intensive &nd tossil Tuel-tased industries. Incoming FOI in 2023 was kess than 0L5%
of GOF, amang e ieest in Asia-Facilic.

Given the curren] slate of the aconamy, FOI will algo bring lang-farm laroign acchange needed to marove this
cauniry's reservesand externsl balances. With imted domeetic capits to support growth due o large and increasng
ran- peromming laans in the Bankng sector, attracting mose FOE B power economes grostins suen mors snoortant.

Whiat are the most imporiant steps Bangladesh can take to put itselt on the global meastment map? As is the case or
attraching domestic investrnent, afracting FOIwil frst reguine a quick and sustained re-estanEshmeant of s and ofcer,
Then, the country needs fo restare and maintain macroscomnomic sustaingDiity with crecble polkcizs,

Beyond thesa eforts, the fobowing are key structural retonms and poiicy oreriatons that can bring Benglacdesh closer
b connparalor esonamies in Soeah Asia and Soulheas! Asia.
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Reforms fo shift policy orientation

COne of the fundamental factors batend the low compstitveness of the
non=ganment Sacions 5 the duaksm of the couetnds radk palicy. Whiks
the RMG sector receives genercus support 5o it can thrive & export
markets, non-garment sectors have been haavily protected from import. 555
compeiition. The average nominal protection {tarff and para taridf] for |«
non-garment sactons iz around 28%. The high level of protection has &5
helped impon-compeatng local ndwstries and proviced them with low
incentives to expor

This podcy crisnialion needs to shift by reducing profection and providing concerted palicy support fo leverage
existing productve capakilities in other established domestic-ornented industries such as phemmecsuticals, elactron-
ice and licht machineny: Having Bn opan trade and iresimeant regims is essential to attract FOLand incresse integre-
toninto GYCs.

dnaiher policy shiftis on the cimate crectation of FOL Tha carbon foctprint of the existing FOH fiowing into Bangladash
t= ganearally high, aa it remalng heasdly akewed towsrd fosall fleela. In linewith the county's effort in promaoting greanar
growith, a eonsidarable ahift in FO swey from fosed fusls and o renssables snd anargy efficient technologias must
be sirangly feciiEted,

imestors still find Bangladesh's regulatany emvirceenant to be comple:. To start & business il regures an investor 1o
newvigate 23 govermment agencies for up to 150 regulstorny senices and epprovala. Obtaining business icenses i
cumberaoms and teme-conswming. The Cne Stop Sersce system has partty addressed thischaliengs, but it hes et o
fully infegrate &l relevent administrative procecdures eficiently.

The: Foreign Privaba Investment Promotion and Proteciion Act [(FPIPPA) for promabing FOU in Bangladesh has remained
largaly unchanged sinea 1880 Modarnizang the kepal reqime by addressing 12 mportant ehorteoming s while consoll-
dating and clardying the kegal framewark for mvestars should B2 one of the impodant relosms goeng Torsard. Tha
prolectons aocorded in the FPIPPA, such as unaialibed fair and equitable freatment. are also oul of ne with recen
developments in inesiment laws wordwede, Improvement inthe legal framework will nessd 1o be eocompaned by
enhancement of transparency, integety, and eficiency o the judiciz sysiam

In attracting FOI, Bangladeshwill need to steg up efiors 1o create the legal end instifutional framewaork for responsibla
business canduct [RBLZ), such es inrelation to intematona! labor standsrds, human righls and ervironmantal comeen-
tions ratified by Bangladesh, Just like in the garmen! secior, participation in global supply chains requires meeting
mandatory gichal due dilgence. Alfracting more FOL s also an oppartundy b enhence Bargladesh's ntemational
invesiment competiivensss by supperting home-grown RBS infiathes and edasting iremational standards ba tha
laeal sonlaxt

20 | Foreign Investors' Chamber of Commerce and Industry



Finally, bacause of an unizvorable business environmenl. Bangladash has ofiered vary genarous conporate incoma
tax (CIT] exemplions to invastors. Looking shead, after mplemanting the most critical reforms, the government may
wart to reassass whethar certan exampiions are stll it-lor-purpose. Gicbaly, CIT exampbons and reducad retes arm
typically less efectie ingenaratiog additiona ireestmant companad i egendilure -Dased incentives like o allowanc.
&5 or tax credits

Conclusion

Bangladesh's deveiopmeant progress and prospects InCreasingly depand an is capacity o aliract needed nvestmant
io deepen econmmic dversilcation Ths wil require policy shifts that leverage frade and investment opponiurites
aasciatad with FDIland VO partcipation. To fully bensfil tnom these, the countny will reed 1o priontize greenar mmest-
mant and anhanca ds abilky bo reapond to global expectatons on RBC. The much-neadad nvectimants will aleo need
fo enhance Bangladesh's akility to withetand immediste and long-1em conseguences af climate changa.

g.fora Greener World"

: &

5

Echman Ginfimg s Senior Advisar gt the Asign Deveinpmert Bank's South Asia Deparimant, and a former Counfry
Director of the Bangladesh Resident Mission, The arficls és based o a forthocoming AD0-0ECD pubfication, Road
Iap for invesiment Policy Reforms and Susiainabne Developmeant.
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FOSTERING DECENT WORK AND SOCIAL JUSTICE THROUGH
FOREIGN DIRECT INVESTMENT (FDI) IN BANGLADESH

iy __"""!:; International
E’f]i}”- Labour

q‘-'f"‘"‘""‘ﬁh Crganization

Advancing social justice, promoting decent work

Tuomo Poutiainen
Country Director, the Infermational Labour
anzation [ILO), Bangladesh

Bargladesh has mads remarkable sirides n ecanomic growth, becomng one of tha region’s fastest expanding econo-
e, Daspite this growsth, Fareign Direct imestement (FOI remains low compared o regional peers, amaunting to onk
0.75% of GDP [UMCTAD, 2023) FDI can be a sinong esSet, sHmulating econmmic Sxpansson, gensreting employment
oppoiuniies, and promoting technological progress

Thea pathy b3 albeasling addtional FI noad o aexiond bayond acanamic noentyves. i reduires loslering an imeasiment
erwiranmant thal pramobas decant working conditicns farall

Ferst, good govemnance and robust tabour baws are crucial, Aignment with imernaticnal labowr standards (L3],
sateguardng lundamentd principles and fights at work, and promotieg improsed dispute resolution and effectve
abour Inspections and Inchisve soclal dislogue is required, Improved social protection coveraoe, will reduce nsks,
and provide stability foe invasiors.

T

ki |

Second, mmprosdng the quelity and availability of human cepital is essential A skilled labour qorce empowered hirough
predictable wage setling systern boosts productvEy and farms 8 szeable conswmer base, further supporting
Ecanamic growth

Third, irvestors with E3G mandates seek commidments fo emircmantal protection snd socal responsibely, sath
b rigs at the core. By lostering an enabling envronmen for responsible business corduct=through mratianal
policies an Human Rights Duwe Diligence (HRDD] and establishing & focal point system for the ILO's Multnational
Enterprises (MME] Declaration—Bangladesh cen mest infernafional investior espectations and enhance its reputation
a5 a trustwioethy invastment destination.

A= & bridge between forelgn investors end Bangladash, FICC s uniquely positioned o adwicate for responshis
investment practicss thal priontize decent work Bnd social kssiice. | look fonsard o exploning collaboration Debasen
the ILC and FICCHo advance thase abjaclves
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KOREA-BANGLADESH PARTNERSHIP THRIVES: KEPZ MARKS 50 YEARS OF
DIPLOMATIC TIES WITH $1.25 BILLION IN EXPORTS AND 70,000 JOBS
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PARK Young-Sik
Ambassador of the Reputic of Korea
in Bangtadesh
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The Korea Econamic Processing Zone [KEFZ) in Chatiogram, the first couning-specilc private Expon Frocessing
Zane, is serving &8 a symbol of the business collaboralians which Korea and Bangladesh have cullivabed over Hhe Last
ity pears since Decembber 18, 1873 when the bilateral diplomatic ties were established. The KEPZ = currenthy esgpord -

g apprairataly USD 1.6 billien and emgloying meee than 70,000 workers

Substantial relatons between Korea and Bangladesh began with the inception of Bangadesh's RMG ndustry. It isa
well-known story that the parmership between Bangladesh Desh Garment and Konean company Daswoo Corporation
m 1879 planted the seed of Bangladeshs AMG industry, Snee then, Korean garment enterprises have made great
coiribtios o B ragicd growth of Bangladesi's MG Industny, which accounts for over B5% of the countrys expots,

Kores is currenily the lourth Bargest FOI invesion in Bangiadesh, Konea s inestment has been expanded 1omanetaciur-
g nousiries thanks o 8 recent increase in ivestmsant In sauomobfes, mobile phomnss, end Consumer ehectroncs
threugh jeint vanlures with locs] poriners. Samsung Becroncs manulachures cansumer elactranic goods, including
mabiln phanes, in Marsingds, whila Hyundal cars ane baing assemblad at Ehe plant at the Kaliakor H-Tech Park iram
2023 Thesser comgmnias &g craating pood cuality of jobs Erough domastee: manulacheing.

O tee auspicious cocasion of visiting the KEFZ, Korean Embassy would like to reiterate Korea's willingness to imest-
ment. Firathy, Korea ks a country making corstant and persistent nvesiments. Compared to other countries making
mtensie svestment ina specific pericd, Korean companies are continucusly makingmvasiment withoes any interrup-
tion. Secondly, Korean companies are iImEsting in varous sectors rom garments o electronic goods and cars: Some
Forean companizs are ingdng to introduce nesw technoiogy which is deapersiely needed lor Bangladesh's susizinabie
ecanamic growth ather the gradustion Irem ihe Least Developmean Country Status n 2026

Bangladash has & big potental ior densalopimesnt S ite aconoimy has baeen growing tast with ite growth rate reconding
el 5% in the kst 20 yesrs And s graduation from the LDE in 2026 will atiract essantisl ioregn caphtal reguired for
the sustairabie economic development. Korea aspires to become a vital pariner in Bangladesh's economic develop-
rrerit, [ust a5 we have dong inthe BG secior
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Youngone Hi- Tech Sportswear Ind. Ltd.

Firally, Karnea wanbs o E“!'.-Hhhﬂh long-term and sirsfegic relelions. Korsa naither sesks short-term gains nor makes
arry amply promigos that cannol be gasily kept. The Ecornomic Parinarship Agreamant, under the discugssans babsaoen
Faie counkies, wil Be aloundaksan for such o etrabegic and ag-harm redationship. Ths EP& i nat just an axbansss of
the GEP banehts that Koraa i corrantly affering i Bangladesh 0will substastially upgrade Bilataral racde o irmest
ret in mutualh benefcial ways

Secondly, Korea | rging 1o paricipate in Bangladesh's infrastructere developenent, Curnenthy, menemus projects are
under discussions thraugh the Economic Development Coopesation Fund, soft loans from the Korean government, ar
i Public-Privale Pasnership rmechansm, The Embassy anticipabes thal he ongoing profects will make smoath
progress and greaiy conirtute o ihe devenament of nrastruciune n Banglaokash, Korean companss do not delay
ary project intentonaiy or infkate the cost of he project deliberalely, and they focus on Timely ool np:mth:m

Thirdhy, bolh countries can pramode bilalesal collabaralion in rew areas. Foabwear, light induatries 10T, planmaceull-
cals, shipbuilding, blue econorry and deep-sea fishing, agrculture and agriculiural machinery, green houss & carbon
trading Schama ara potential aress Kasoan companies Pina noey bechrnalogy, whilo Bangladosy cormpanses can skt
neny sinasses

Lasily, the improvement of a business-friendly, prediciable and stable environmient should be one ofthe top prioribes
amang the inferim government's tasks in order 1o atiract more foreign invesiment, Korea is fully committed fo confinu-
ing our long-standing cooperation wit Bangladesh, The Korean Embassy & looking forsard o engaging & urther
discussions with the inbenm gouermmeant on this mathes
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BANGLADESH OFFERS PROMISING OPPORTUNITIES FOR
REGIONAL AND INTERNATIONAL INVESTORS

o

Dharmapala Wearakkody
High Commissioner

High Commission of Sr Lanka
to Bangladesh

Spanning more (han Bty years, 3ei Lenka and Bangladesh have been enjoying ang-standing ies of cliose friendship
and cooparation bassd on abidng trwest, goodwdl, shared inerests and sirong people-to-paople intersctions Sri
Lanka |z committed 1o axpand ile mukitacetad refationship with Bangladesh onto & dyramic podtcal, rade and
busnass parhnership by dversiying e aress of pooperabon

Despite navepating comples economic chalenges. the Bangledash aconomy meintsing 8 consistent growtn trajecioay
Por seserEl years, making the couniry an aiiraciive destination lor foreion imesions. As the second-largest economy in
Soulh Az@a, Bangladesh s eadeg (o becoms fhe World's 251h larges! economy in 2035 The economic growin of
Banglacesh creates promising oppoctunifies far 36 Lanka o kerther erhance ils cooperatian in the asess of brade and
irvestment for rmutual banalits,

Amang the notable foreign investars, S6 Lanka's companies have significantly imestad in the Banking and Finance,
Texdile and Appare, Hospitality, Logistics, Powsr, Retfail, and Food processeng sectors in Bangladesh, There & consic-
eraie poervial 1or Srl Lanka's companies o lurther expand (heir invesiment apporiunities in Bangladesh in e new
ermerging other seclors mcluding Towdsm, Hesibhcare, Edecation, ICT ard Busiress Ssrdces, Power Inckeslboy,
Constreclions, Resd Estabs, and ndusiral BMarufscticing and Agriibusiness elc.

Bangledesh affers a kcrative peckage for the foreign investors ncluding 8 Bsiness-iriendly envirommment widh
attractve fiscal and non-fiscal incentives, privileges and facilities, streamioed regulations with an abendant skilled
warkbarcn.

Ti fully reslize the possrtial of bitsteral cooperation, S Lanka looks fonsard the cooparation from the Gowermenent of
Bangladesh n facitaling the repidhy expanding trade and nvestment betwsen S Lanika and Bangladesh,

Addditicrally, pramoling pacpledo.-peope axchanges and ecoramie diplomacy nilidhes can foster mutual undae-
standing and tnest babvesn S Lanka and Bangladesh stakehoidars, laying the loundation for lang-=lenm Soaparatan

By hamessang e Ssynergies wih respactiee strengiis, S Lanka and Bangladesh  can forge & deeper and mose
sustmnabie sconomic relastionship @ the years o comne,
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PERSPECTIVE ON INVESTMENT IN BANGLADESH

Makawadee Sumitmor
Ambassador
Rovyal Thai Embassy in Bangladesh

=

With & populsticn of 170 million, Bangladesh = 3 growing market with grest potentats. Thal companies starbed imesi-
ing it Bangladesh sioce heD00s and several moee vientures svenbually (oloeed, aocumulabmg to arcund 1.2 Bion
USD in value, Te boost the dynamic of our econcmes interactions, there has been productive exchanges of vist
bebhween the private sectors nihe B3t couple of years which beought new Dusiness collaboration and projects,

Aol recently in July 2004, O, Malinee Taveesn, Advisor bo the Driena Minister and Thailand Trade Represantstive lad
a delegation of Thai businesspersons ba visil Banghadosh Spocial Econcmic Zone in Araihazar and Sabrang Tourism
Park in Toknal, The loadsmsck from tha Thai besness delegates was guile posite and mamy of therm an heaing
foliow-up discussions with thair counterpats in Bangladesh

One of the acvantages of Bangladesh is ks shundance of workforce and geographical iocalion |ust nest to byanmar
Likewige, Thailand and other Southeast Astan couniies coud use Bangladesh ag & regaonal hub for distributing
prodects o northeas! india, Bivigan and Mepal

Howaver, there are still challengss onthe way. in the casa of Thalland, most Thai companies hawe Bmited knowledge
of South Asa Ircluding Bangladesh. Thay would prefer to invest in other dastinations they are more famsiar with,
Tharefore, it akes more affort bo draw their atiention to this region and to finally decide to wvest That is wiy' the
Embpzsy sees the mporiance of exchanging visis batween the private sectora ao that both sdes cowd have mora
awaransss of the existing potertial and have tha interest ko expand their conmaction.

dnather challenge is the logistics connectivitg. Despite being not so far from cne anothar, the trensport of goods from
Thailand te Chitegong Port could take 2 weeks sinca transshipment = needed ina third country like Singapors or Sri
Lanka Bul if we hava direct link, the tme and cost will be sigrificany reduced. Both sdas are Irying o establish a
coastal shipomg route bebwean Chittagong end Ranoag in tha wastern coast of Thailard. If itis viable. trads and mess-
meant batwesn Thasand and Bangiadsash will be much more comaniant and have less logistics cosl.
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Toenhance etiractveness, Bangladesh should explore the possiglity bo provide maore facililgtion bo fareign invesiors,
There has basn soame feadbacks about the complexity of regulations particularty thass concerming ta and rermittance
of income. For nstance, Adwanca Income Tax (AT]) 15 one of the measwas foreign ivestors perceive as nod =0
irvasior-friendly. BS complicated rocess in refuncing the ovarpald AIT mesnes @ 50st opponunity for e Ccompanies 1G
plan eficintly and use the amount for ra-investment. Moreoves, foresgn companies and expats face some hurdias n
ramitting thair income back home, There has been a postve relaxation of reguiations in the st faw vears but there is
still rocem to provide moee facilitation which will kalp erhenca the ease of doing business in Bangledesh

Ease OF
DOING

=1

While Bangiadash is a huge markal and has o G051 for workess, inveshors nowadays look bevond thesa faciors. Theair
consaclerations will alse focus on how comvenient I s to re-export thair goods abroad. These may includs ransporta-
ton infrasimichine, Incistics cost and sccess o forelign markets, IF Bangladesh could make FTAS with as mamy
countrias &5 possibe especally large markets ke ELL LSA and Japan, ds podeatigs will be strengthened and become
more diverse

Prosmiging segments for Thai investors could Be construction motersals, ogro-ndestry, food processing and mosism,
Wi should mainlain the mamanturm of aconermss: collaboration and might gree pricby b beo inifiabwees thal coukd bring
tanaibile culenme One B i realization of tha Chikgagong- Rarang coactal shipping senace. Tho abher ane is fo stan
the nagotiahon procass of a fres radas agreament Batwean Thailand and Bangladash aftar B Letier of inland was
saned by tha Minislers of Cormmearce of bath sides im April 2024 in Bangaod,
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ROLE OF BIDA AND FUTURE ROADMAP FOR ATTRACTING FDI

Mohsina Yasmin

Former Executive Membear BIDA
Head of International Investmant
Promotion Wing, (Additional Secratary,
Grade 1]

| had the disfinc privikege of working af tha forsfront of Bangladesh's efforis to aliract foregn drect mvestment [FDI)
Cher tha years, | have wilnassad the transformative impadct of foraign imeestmant, and although # has not reachad the
desired levels. iks postve and exciing efiects on our econormy are evident. Bangladesh has made signiicant stnides, but
gs fe global landscaps shifts, our strategies must evolve to reman compstitive and atiractive to international imesiors.

YWhen | first joired BEDW, Bangladesh was amsarging &3 an appealing dastination ior labour-intersive industress such as
exliles ad garmeants. Howeear, our investment ecosyesiam was sl developing, Feguiiiony processes. nesced
rafirement, and wa ware onty ust beginning to engage in intensa competition on the global stage with cowndrias like
Yietnam, India, and Thailand The estabdishmen! of BICK, in 2008 marked a signiicant scdwancemeant. §was a bold move o
coradidate the Board of Imesimant and the Privatisation Commizsion into & single, cohasive entity focused on a
comprahansive imastment promotion strateqy, but this was merely tha baginring.

Iy perspectveon BIDA s roadmap for attracting FOH 5 holishic, shaped by maights gained from angaging with numaraus
busineszas. BIDA's readmap is not just about poficies and Sgures; itis about creating a vesion for how Bangladesh can
thrive in an nereasingy interconnecied workd, Looking ahead, BID&'s. strategy for aftracting FOI must be dynamic and
adeptable, prioritizng long-term, sustairabie groweth, The globel imestment envircnment is changeng rapidly, and we
must stey shead of thess trends. Based onmy expenence, hane are the key pillars of our strategy.

Ensuring Ease of Service and Policy Predictability

Cine of cur primany checives is (o simality the investmeant process, which led tothe developmant of the BIDA crdne Ons
Stop Servce [OS5) portal—the country's first and lergest intercperable platform. Thes nitiative has aSowed BIDS to cat
throuch s bureaucratic red tape; howesver, persuading other senvice providers to do the same remains a challenge.
BID&'s procesaes are digitally ntegrated with the 058, which can be completed in two steps, with tha ime required
renging from ore fo fifteen days. This meads to be replicated across all other officas providing mvestmeant sendices that
hawe mtegraied with B20A D55 ar are ewalting infegration.

For this to heppan, | believe a fundamental shift im mindset is necessany. Efectwe public semice ks anght, and providars
must rol exercise priviege by danying or delaying that rgiht. as thiz only lesdsio unproduciive ouicomas. lurge Bangéa-

dechi regulaiors 1o recognise the long-term value of providing ease to senvice seekers, particulary foreign inessors,
whio are especially stuned 10 quedty and standarde. Thalr understanding s key to coerationalizing BI0A OS5
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Imestors saek cartainty—ba it regarding tax polices, land acquissdion, or othar nvestmant related laws. Regulatary
raforms must be a contiruoes andeavour, end BIDW should maintain an open dalogues with both local and foraign
busmasses to ensura palicies remam refevant. Wea must prioritise transparency, predictahbility, and stability i our lagal
and regulatany frameworks, This Bcludes entamcing the dispube resoiution process for Toreign invesions, Siresamining
cusioms proceduras, and reducing unnecessany deloys, § i egually essantial that any financial or non-financial
inpentives, along with regulatory changes, are devaloped through active consultation with both the preeate and pubdc
sactors, inmy experienca, maaningful dislogue is crucial; ineestors reaed to fead that thesr voicas ara heard and thair
concems are taken seroesly, Freguant end unpradictable changes 1o fnancial and non-fingncial incentves, palicies
or regrdations cen foster en atmosphess of uncertainty that detars imestmant. | have seen firsthand how sich inconsis-
tencies can leadto frustration among Fvestors seeking a stable arvironmeant for long-term comemitmeamts. By fostering
g coflaborative approach and ensuring that changes are communicated cearky and consstently, we can buld tha trust
and confidance vital Tor sustained FOI n Bargladesh.

Coordination is Key

A major chalenge in many devsopng economies, Incheding v
Bangladash, & ihe Bokof seamless coo dinglion among diferent
gowermmental agencies. Ta effedvetly promoie FOI, relovard

institutions must work together, offering ewvesions clear guedanca

and A wnified experience. Mnisiies msponsible for rads,

revenue, firance, industry, and infrastructure must coordinate
with BIDA fo ensure that imestmant policies are algred across
saciors ioatlract global ireshors. For example, T BIDAS promaol-
ing] imvestmants o e renesable enengy sacior, the Ministry of
Energy rrust ensure that policies and reguiations are conducive
o FOH in thant feld,

Furtharmore, regular corsuliation botween the gowermment and industry associations s crucial ko align nvestmend
poicies with market mealties, BIDS should continug to organise forums where privete companas, chambars of
commerce, and memaboral business councis can provide mpet on proposed regulalory changes. mvestment
incentives, and sectoral development plans

Sectoral Focus on High-Value Industries

Bangladesh's sucoass in gaments and texties has been a comearstons of our ecomomiz growth, bul the fulee ks n
diversifing our noistnal base Over the pest decacs, we have seen Increased mlerest n sechors ke ICT, health,
pharmmacedticals, renswable energy, and slecironios manudaciuning,

Durng my tme at BIOA, | frequently found that investors sought clarity and largeted incentives in these emarging
saciors. This is winy | stroogly advacate for 8 sectoral approach o FO promaotion. By focwesing an high-growth
industries like eecinc vehicles (Evs], renawable emargy, and technology-drven sectors, Bangladesh cen postion
itsedl &5 a fonward-thinking ecomomy ready 1o capllaliss on the ndusties of fomomow

At BIDW, wa began kaying the groundwark for fhis during my bemwre oy idantifying key sectors that align with giobal
trende—areas wherns wa could genuinaly ba compatitie. The focus must parest supported by dedicetad imssstment
pofcies, gttractive incentives. and a business emvironment conducys o mnovatan.

Investing in Human Capital

Every yoar, ovar o milkan young gradustes enter e workloroe,
However, over 100 of universaty graduates were tound 10 be
unemplopsd acoording [0 ihe 2022 censas by he Bangladesh Bumea
ol Shatslics (BES), which may be a consenalive estimabe in promoling
Bangladesh abroad, | often feund that whie imvestors were imgressed
by el yowung and sizeable labour looce, ey warns cancemed abaul e
lack o skillod warkers in carain sechors.
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4= Bargladesh transiiions towards more technoiogecally advanced indusiries, we must ensure that our workforce
poesassas the skills needad to meet this damand. Tharefore, human capital development must b2 at tha haart of our FOI
sirategy. This means creating strong linkages betwssn industry and educational insliteions, fostering vocational
training programmes, and irvesting in technical aducation. Companias imasting in Bangladash showid be incentivaed
tootler on-the-job raining and sk developrmand programmes. This apoeaach not anly atiracts FOI but atso-ansuras that
e Demafils of Ewesirmes ane widely shared across the populiation,

Embracing Sustainability and Graen Investmeants

Sustamakbility 1s notmerely a buzzword bt & stategic apportunity for Bangladesh The global push fowards cecular
economy and ESG iImmstments s substantial, and we must positon ourselves as a ksader in this area. Bangladash is
already ora of the most wulnerable countries to climate change, and this presents a compeling narrative for atiracting
green FDI

Rengwabis enargy, sustainable manufackinng, sgricuturs, hesth sandees, and sco-friandly infrastructure are secton
whera Bangladesh can distinguish fself from other emenging market=. BIDR s polcies shouwld refect this by ensuring
ingentives for green imesments and collaborating with infemationz! organisations o finance sustainable projects.

In concluson, Bangadesh's oumey lowards hecoming a global invastimant dastiration is wall undarwey, But the road
ahead requines colleclive afort. BIDW must continue 10 lead from the front, building on the prograss mada in recent
yaars and acdressing the challenges that remsain

As T refact on ry time at BRDA, | feela sense of optimism, The word s walching Bangiadesh witn greal smerest, and we
hivie fhe polential 1 a0ract the type of FOI that will ransionm our econoimy Tor gensralions o come, With me ot
sirateges, Bangladesh can become nat only & prefemed destination lor imasiment but aiao & moded o sustainable,
inchusive, and resilient economic growth
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LDC GRADUATION AND BEYOND: NAVIGATING THE

INVESTMENT LANDSCAPE IN BANGLADESH
‘Wea need a big push for a prolonged peniod fo create an imestment ecosysiem so
ihe private sacior can come fonward with thar insesiment proposals

BUILD

[

Enckinar IniHarion Leading Davifegsveearn

Fardaus Ara Bagum

Chief Execusive Officar [CED)

Business Initiatve Leading Developmeant

al al least 46.88% [private 36.36% and public 10.52%) by 20471, which is a hoege amounl, In e meantime, the
Forelgn Direct Investment [(FOE) target is about 3% of GOP by this time.

In FY2022, we receied an imsestrment of anly 25,80% rom the orivate secior and S,55% trom the pubic sechor for s
iotalof about 34.49% or about 16237 bllon, incheding FOIof 1.70% of GDP

By 2031, cur GOP will ke $1.07 trilicn, e cur investrmend larget s 4115% (prvale secior 3143% + public secior B.72%
+FOI3%:), or 5472 billion, We meed a big push fora prolonged period b creabe an imestman soosyabem soihe privabe
sackar can ooma fensard with their nvesimant proposals.

Trade and paftems of prvabe imestimeant in the context of LDC graduation will tsce & ot of challenges because of the
grossing compedition and erosion of several preferences. Pullic mvestment as Deen increasing 1or some infrastrucher-
a-supportve progects o facilitate: private investment, however, the private seciors need for boih hard and soll
wlrastrucure s nol yel been lutiled property,

A recant study by the Economic Belations Division (ERD] has efaborated on some challenges faced by Small and
Medum Enterprizes (SMEs), investmant and the FOH trend - which is mosty concenfraged in a few sectors, such as
powar ganaration and apparel, and the eveniual decreass of FIN beceuss of the recent political tension

Tha study also analysed tha immastmant policas, challanges of private secior imesiment, the impact of interrational
support measures (ISk) on the trade of Bangfadesh, the decline of exports at 14%, threats for somae sectoral issues,
aspecially for ARG and Pharma, which haye strong foothokds inthe kocal and foraign markets.

it alsa tried to anakyse some economic data to understand the relationship beteeen Bhe. private imesiment and
axport sectors using scatier plots — which have shown that goods exports are a significant pradictor of both private
investmant and FDOL

Azcess to finance is ancther issue, while the repatriation of prodt is a long-standing demand of the private sector,
Racent incoma tex lews included a provieion for the reopaning of cases,
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Loss of LOC sxemption under the WTO agreament on subsidies and countarailing measures will be crilical for tha
country. Cirect export subssdfies, such as cash incaniveas in about 48 product categories, need o be substiluted for
any othar forms of non-ackonablks subsidias

dfter LOC gradustion, direct subsidies on expodt perdformance and local subsidies will ba inquestion This mesans that
any magswas thal harm amy other WTO members cannot be given. WTD-compatible export subesidies such as
resgarch subsdes ke industrial ressarch, assistance to the disadwantageous region, and adaptation of facilitias for
naw emircnmantal recuiremeants will be considered non-actionabls subsidies.

In 2018, cash incentives amcunted to about 28.5% of government revenue, or about 3.7% of GDP. RWG, our biggest
export sector, enjoys 2% cash incentives for exports to tradtional markets (LS, EU, Canada) and 4% for othars, whils
it enjoys dirty-fres import of raw materiats, Bonded Were warehouae fsclities, corporate tax banefits, sio. Patterns of
suppoeting industries nesd to be changed 1o prepane for LOC gradustian

Loss of 5407 treatment undar TRIPS wall be another cawse of concern after graduation. Tha pharmaceutcal secior
anjoys patentwavers, meaning Bangladeshd companas manufacture paterted drugs without paying royaities.

What should ba done far these sactors fo sustain themmestvas aftar graduation? Tha Infelleciual Propsarty Act has been
rewisibed. Howevar, it did not include trade secrets, which cowld be helphul for smal Fnovations.

docass to Development Assistance Financing, suvch aa UN-LDC resarved serices, will cease; the LOC Fund for
Climsta Change, the Technology Bank, and the imestment Suppart Progremmea will be reduced. Bangisdeeh nesds fo

be prepared o face a chenged situstion

ARG 1= going to face threats in the EU marksts becauss of the
safeguard measuras. Dewsloping Counmes Trading Schemas
(DCTS) of the UK [slibaral, under comprehensive prederance (G
the Fues ol Ongin (Fo0) i 25% whde | will be S0 wunder
Enhanced Preferance [EF) Thee means that after graduatsan omgin
requirements wil be doubded Also, a douhle transformation will be
required = the UK market for the apparsl sector, Industry sectors
are concemed about these issues and shoulkd prepare accondinghy.

vestman-related policles would need 1o be vpdatad to maet the
present raguiremana. Foredyn Private nveatmean Protoction snd
Promation Act [(FRIPPA) of 1980, Industrial Policy, BSCIC Act, and
mamy cther poscies need updates:

Chanership of and by foreign ewestors i &lso & point. Lend tenure
rules and the congolidation of egal nulke regimes for legal trenspar-

ency and prediciability are atso important Lgd & ) [ |
=l

Industrial Policy 2022 mentioned thet mport substitution would e & HED . i

encouraged [Chapt 12}, bt several studies ralsed the issue of - U

anti-export biga and refarred to the high tarf for protecting locs! ’-I i

industries. The average import k&l rate is 2868% o Bang'adesh,

wihich is B.6%: in Thalland and Vigtmam P

Bangladesh mostly exports fmeshed producks, whie ahout T0% of = s
trade In the waorld is in ifermediate procucts. More and more FEOI Glokal Vake Chain
can be atiracted i Bangladesh exporis such producis It can hedp

integrate tha global value chain [GYVC]L

Ways lorward

Some specific recommendsations in respact of mport substiution and expor-ted growth could help the Ministry of
Industry (Mol frame a new palicy. Intha Industrial Policy 2022, there is a mention of 22 confrolied indusiries for which
approvals have o ke atained, which is difficult Aleo, a numbear of the eactors on the list included the rads and invast-
ment-supporive sanicas sectar.

The goveming body of Bangladesh Investrent Devalopmeant Authority [BIDA) could inchids representetion from wital
stakeholders such as the Ministry of Law, Justice, and Paramentery Afzirs, the Ministry of Foad Transpoart and
Bridges, the Ministry of Land, the Mational Board of Revenue (MBRL, etc. The authority should include an LOC gradus-
tion plan with a clear incantive package for privete-sector investons.

There ars 31 bateral treaties signed by Bangladesh that ame od and need updates. Accommodating changes in the
country's statue should be one of tha fop priorites. Othenwies, & could craate problama.
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Tha dafinilion of mecroindustry and small industry in the manufactuning sector is differant in tha BECHC Act 2023 and
Inchestrial Podcy 2022 Workeérsin the Indusirial Policy refar to1-25 workers as micro industries, whilain the BSCIC
Act i = rafarmed to 25 16-30 workers. On the athar hand, Industrial Policy 2022 defines smal industriss with
amplosment of 26-120, while in the BSGIC Act, itis 31120,

& time-bound action plan for the implementzation of BSCIC Bifl 2023 could be helpful. Workers™ welfara is mantonad
in the BSCIC Act (Chapter 5} However, the Labour Act has not been refemed toin the act, so it maans that the
BECIC Act itself should ensure the workars' waliare

The lower numbear of required income tax retum documents, from 281012, Iz a good initiative. Howeayver, repatria-
tion wes 3 long-standing issue. The permissible limi of rovalty, technical services fea, technicel know-how fea,
technical assistance fep, o any other expendiura of a =milzr nahee g 0% of the net profit of the business or
profession, exciuding income or profit from the subsidiary, assocate, or joint venhsre as shown in tha financial
statamant

-

Bowyaflies, lechnical senvice lees lechnical knowladpge tees, TA lees or espenses of & senlar nature =hall be treated a3
fulty admissibe expanditures, taking mbo eocount the sctual business expenses, The aSowsble limit shal be 6% of tha
turnowver shown in the financal sfatements, in line with the foreign exchanos guidelnes and polcies of BIDA

Feaalbility studies for FTA or PTAS with 23 cowntries heve bean completed, ongoing FTA  discusaions with 11 South-
aaat Aslan countries, a Comprahensse Economic Parnership Agreement ([CEPA)with Indis, and the signing of a MOA
with China are inthe process,

Reverue-ralgted issues came up while signing the FTA The tex policy of the govermment now = i move awsy from
dependency on ndirect tax end put emphasis on drect iax. In thet respect, we need o ba serious about signing FTAS
and EFAs o face the chalenging situation of LOG graduation

This Arffcle e pubdshed on 14 Jamcany, 2024 & The Susness S
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BREAKING THE INVESTMENT IMPASSE IN BANGLADESH: RELEVANCE, LESSONS,
AND OPTIONS FOR GARNERING PRIVATE INVESTMENT AND FDI

Finaky Bhowmilk Dir. M. Masrur Reaz
Senior Anabyst Chairman and CED
Palizy Exchange Bangladesh Palicy Exchanga Bangladash

1.0 Private Invastment an imporant Catalyst lor Bangladesh™s Devalogmant Porformanod

Private invesiment has bean instrumeantal in driving Bangladesh's transformation from an agrarian economy to
a modern and diversified one. Char the pasl fea decades, privale capital has constinbad 755 of fodal invesiment,
playire a pivadal role in the counbiy's growth Iragctony

Bangladesh's private sector has evolved through distinct phases. The "Private Sector 107 ara n the 18805 and
19305 saw agriculture productivity and remittances drive economic growth, whie the ready-made garment (RWMG]
industry amangad as a key playar in mandacluning emplament, and Sefics Secions, This phass laid tha foundation
for rural reriewal food security, and an axpanding Bconomy.

Figura 1: Bangladech's Privale and Public Investment, 10852010 (% of GOE)
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235

EEEEREINREEEEEREEREREERE&G

. -~

2081
20u2
20a3
2009
2005
206
207
20iA
209

Source; Policy Exchange Database

The acceleration of privale seclor growth has been signiicantly aided by trada liberalization, Bangladesh mede
tha shitt from profectionist polices to a more open and lberalized rade regime during the 15705 and 123905, This
F.‘han-;a imohaed the abolifion of frade-related berriars, the lowering of tariffs, and the deconstruction of import licens-
ing processeEs.

Bangladesh's future economic
prosperity depends on private

Figure 2= How Privale Invesiment in Bangladesh Helped
Stirmulabs Econormiz Growlh

Talerrb s ool i, el bsareler Sl ¥ 0 G DORTE A

investment: Sustaned insestrnent
will boost global competiteeness,
innovaton, and diversification while
promoding the craatan of jots and
tha fight against poverdy, assisting
in the goal of achiaving ful employ-
mert 2nd the gbaolition of extreme
powerty by 20313

S Couming Frivate Sacior Dwagnoshe, Creatng Marcess in Banglacash, World Sank
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4.0 FOI Enabled Several lmportant Growih Success Factors

FDI hag helped to establish Bangiadesh as a global player In the RMG sector, accounting for approximetely
£4.58% of total exports in 20232 The entry of mutinational corporations and globsl investments in the garmeant
industry, particularky from countrieslike South Korea, China, and .4zpan, has been instrumental in transformeng Bangla-

desh into one of the world's largast tesdils and Figura i How Bangladash Banafittad fram FD

apparel exporters. Besides AMG. sectors e

telecommunications have benetted from FOI, | @ Boosting the BMG Sectoe @ Improving Infrastrocure
with improwing digital connectaiy and helping |- '

to modernize Bangladesh's economy. Howev- | @ Enhancding Competitiveniss W@ Increass Regional

&r, Bangladesh Nas yel 10 achieve as full FOI o Local Supgly Chain Integeation

potEniEal,

Private investment, including FOI, plays a | @ gy Quality Employment @ Technobowy Trnder and
cruaial rale in driving the growth necessary Inneeation

for Bangladesh to reach its goal af achisv.

ing upper-middia-income  status. By Filgure 4:Why FONI Critical tor Bangladesh's Future Aspirations
channelng private capital into vital seclons _

such as manufacturing, services, technology, W@ Enhancing Global Value | @ Greater Market Access
and in novation, the country experences a Chain (GVCs) Participation |

positwe  cycle ol economic  expansion - L !
Foresgn Direct imvesiment (FTI) & vitel for e F

Nk ot s it sntiances ke crsation vy (R mﬁﬁmimﬁ I:En | L m&&m

Glabal Value Ghains [GVGs) aml fosters
inncrealion across induskrias. an

@ Accelerating Environmental social, and governance
(ESG) & Responsible Business Conduct { RBC)

Figura &: The Perspactive Plan Emphasizes on the Criticality of Private Sacior for &ttainmant of Vision 2041

Public investment vs Private Investment need for attainment of
Vision 2041 (as % of GDP)
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A0 Current imeestment Performance Falts Far Short of Country's Poteniial and Peaer Countries

Figura 7@ Pricale mvaabmand, GOP Growlh and Expods s
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Figure 8: Net FOI Inflows by Major Counbries 2023 Figure 2 Het FOI Infiows by Major Sectors 2023
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Figurne 1 Invesiment Project Activily in Developing Countries Continue o Grow, as they Account lor 4% of Gobal FO§
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Serrror: World Trvesimert Report, 2029 Figuse 11 FOI Flows willh Comparaber 2023

(in Billian Dallars]

Bangladeah has made notalble airides in altracting
private invastmeants and FOL, but it remalne modest
compared to reglonal peers Hke Indla and Vietnam,
which secured £28.16 billion and $18.5 billion,
respectively. Incontrast, Bangladesh atiracted 5325
billion in FOI In FY 2022-23, a 5.82% decrease from

F-
125
241
10,358
the previous iecal year. This puta Bangladesh bahind 45 A
countrias such a5 Thailand (54 55 bilkon] and Indone- 3003 1 I
gia (H2163 bllion). underscoring the need for more m" 095 ]

effective poficies and Infrastructure improvements fo

attract foreign capital® Whils Bangiadesh is a net e itaam. CINERAN Clethiee
racimant of FDI with minimal outfiows of $0003 billion,
the country lage ite reglonal cormpetibors In securing TR S o

substantial foreign nvesiments. Sowree Werld Investmwent Beport tasg

B. 153
T1LEER

Bangladesh's position among the top FDI recipients in Least Developed Countries (LDCs)in 2023 underscores
its strafegic importance in global investment flows. The country, alongsids others like Camibodia and Ethiopia,
aceounbed fof about 505 of lotal FOHo LOCs, amphaszeg its rola as a key dastnatson far investiment aimad at produc-
tive capacity and infrastrecture desslopment ®, This nfux of FDI, perlicularly in sectors ke ready-made garmaernts
[AMG], talecommunications, and enangy, has been tranaformetive, driving industrial growth end erhancing Bangls-
desh's participation in giobal value chains (GWCs) &8 FOI continues 1o fiow into thesa cucial sechors, Bangladesh is
poised ta further its economic devetopment and integration nio the global ecanomy.

4.0 Why Praevious Attampis Falled io Generaie Satislactory Investments Levels

Desplte afforts o attract forelgn direct Investment [FOI) Into Bangladesh, previous Inltlatives have largely
fallan short of their goals. A combination of institutional, reguiatory, and atrateges shorticominge has mpeded the
country's abdity to create 8 conducive erwironment for irvestment. The lack of B unified strategy, burasscratic
chstades, and limited public-privale dialogua have all confributed to these falurss. Below am the key reasons why
premious attempls have not succesdad in drawing significant FDI into Bangladssh.

G WWorld Irmisstmeant Repoel 2064
6 Asan Davwalonmant Culiook 2024
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Figure 12: Key Factors Behind Bangladesh's Failure to ABract FOI

@ Absence of Systemmalic o Complex Regulatory
Investment Pramotion Framsivork and Bed Tape

9 Mo Comprebensive Motional Limited Cooperation from
FI31 / Private 1nvestnosnt - ERICrand Line Ministrios
Strategmy
Mo fallow through Action or @ Weak Public-Private
Progroms for Political Ciinlogme
Ehetoric on 1nvestment

(] Limnited Cornpetitive Sectors Inadequate [nyestment
for Loy eslinenl AMercars

&0 investment Climate in Banaladesh and Where the Shos Pinches
£.1 The Buslness Enviranment Underplnnsd by Low Compatitivaneas

Bangledesh’s busineas environment currently reflects & complex mixture of growth potential and strectursel
challenges. The Global Innavation Index (G 2024 reflects & challenging business emdronment in Bangiadask, which
has slipped ta 1081h pesilion among 133 economies. Despite skrengths in infrastruciure {ranking BEEH),

Figure 13: Global lnnevafion Index 2024
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creative outputs [BSth), and market soohastication (32nd), the couniry struggles inhuman capdal and research (28],
business sophistication [126th), and ssiutions (080] These weaknesses indicale a ack of skilled workiorce,
maufficient business supoort, and instiutional barriers. Althcugh Bangladesh produces more innovation ouwiputs
redative to ds rvestmants, it still lags the lbwer-middle-incoms group avarags in key sraas

Figure 14: Ghobal Com patitiveness Index 314
Hln.h.d::?: rverall Rank 1050141
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The Global GCompetitiveness Index [(GCI) report - F
indicatea a slight decline in Bangladesh's
busineas emdronment, with tha country now
ranked 105th ameng 141 countrles. down from
103rd the previous year. Althcugh the overell acore

resmained at 521, decings in 10 of tha 12 pliars of [
7]

compelitiveness, such as macrosconomic stability,
tabor market, ICT adopticn, and infraatructure, have
negathely impacted the business climate
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Perfarmance by Pilar
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Emroe: MOCT & Policy Erchange Bawgladesh
5.2 Critical Hurdles thal Limii Private investmenis

Bangladesh faces sevaral signiicant chabanges that limd @5 atractivaneas for both dormesss and faralgn imestment.

Theae challanges inclde trade faciitation bottenacka, an inefficent regulatory sovnonment, infrestruciure deficita,

protectioniet trade policies, a tack of access to fingnce, and gsues surroundng poltical snd econcaic tability.

Together, thesa factors craste an iImestrment oimate that s complex and ehallenging, pamticularly for non-FG

[ready-made garment] sectors. small and madum enerprises [SMES], and foreion drect imvestars (FDIs]
Figure 5 Invastmant Consiraints in Bangladash
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Figure 20: Financial Freedom Index
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3. Limited Access to Diversified and Long-term Financial Products
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critical chalhange for businessas in Bangladesh 10,
Banpleievh il e
4. Regulalory Predictability

Regulatary system and economec statdty play crucisl mies in shaping imestimeant decsons, and Banpldesh has
faced significant challenges in this area 11,

Figure 2% CP| & Economic Freedom Index 2023
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5. infrasinecture Inadequacy LPi Rank iz o
In tha LPI Inlrasiruciure subindex, Bangladesh rarkad #0Bth out of 138 e s b LG LR 1783 CEAEE T

countrizs, far behind India and Vietnarn, both at 4782 Furthermone, Hhe
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Figure #3: Global Skil
Ranking 2024
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B. Predustivity Gap
Bangladesh 94 The productivity gap in Bangladesh is significantly influenced by a
shortage of skilled labor, Acconding to the Global Skils Report 2024,

Bangledesh ranks Bdih ol of 18 coundres in global skil ratings, trailing

biehind both Vistnam (S4ih) and India(8Tih). This technological gap dscour-
B7 ages pofential ireestors who ssel modern, efficient, and compefitive

nclucicias, furthar liriting e counlry’s aftracthenass a5 an nvestmen

destination
54
Figure 24: Corporate Income tax & FOI Ralation
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.0 Walking the Tallc Strafegic and Policy Priorities Going Foraard

To address Bangladesh's investrmani chellenges and foster susfainable sconomic growth, tha govermment must
focus on targeted stretegic reforms acroas several sectors. These redorms will help mitigate current berriars like
infrestructure gaps, requiatory ineffciencies, and mited scoess to finance, aligning with the broader need for impros-
ing immestor confidence and compstitivensss.

B.1 Strategic Optionn Figura 25 Ovararching Recommendallons
@ Eaidiee livesiomng [ B Boftrar] et
Fsishlubmest Brrowsses h“_r;m
Prmmibe Cofe e Beperen W Suceghen Tt pmd
Tkt wid [ivpcabuicak Pliches Pt Linkiggrd
B Hepprt S e oy i Baberer Cwinley
Arachasi risss | Hhaieding

5.2 Policy & Regulsiory Priorities
Figure 26 Palicy & Regulatory Recommsndalions

W ey Torsle Focillaian B Freamlirng Reguiviory
Frameworks

@ lmpneang eres in Pesmen @ Iovedmpin Lafradmricrs

W Heloereing Tavmn Folides B Fujpuet T ndBraiion

1. Enhancing Trade Facilitation

= Prioritize ivesiments in port and customs infrastruciure, focusing on developing Bay Containes Terminal
with eficient hinteriand connectivity, multi-modal freight transportation, and improving facilities at Chattogram
Part to accommodate growing trade volumes.

# Impdament digital and risk-based customs systems to sireamline border clearanca processas, reducing
expart and import times significanthy.

= Effective implamantatian of Mational Logistas Policy 2024

2. Streamlining Regulatory Framework

= Modarnize Companies Act Arbitrafion Act, Bankruptoy Act, Foreign Exchanga Regulation regime, amnd
strearmlineg pradictablibyathciency of sacloral and cormplas licensing/approvals

= Delop polkcy on regulatony govermance that emphasizes stakeholder consultation and transpasancy in
ragulatory changes.

4. Improving Access to Finance

= Havisa interest rate caps and reduce collataral regquiramants o Ecilitate sasier access o cradit for small
businesses.

= Dewvelop a reaolution strategy for managing nonperiorming loans.

= Libaralize external commercial borrowing fo attract forsign investmant,

= Establish a cradit information system for micro, small, and medium enterprises (MSMEs).

* |nfroduca credit-guarantes schemas far SMEs fo reducs lending risks

4. Inwesting in Industrial and Trade Infrastructure

= Fast-track the implementation of kay infrastruchure projects. such as the Bay Terminal and Mirsarai logistics
parts, fo enhancs logistics capabilities.

» Ltilize public-private parnerships (PPPs) to fund and managa infrasiructure projects, ensuring efficiant
execUution and maintenance.

5. Reforming Business Taxation

* Raduce corporate tax ratas and simplify the tax systarmn to enhance competitivaness and attract fareign
investmants.

= Digitalize tax return filing, proceasing, and payment syatemns to improve efficiency and compliance for
businesses.

= Separaie tax policy formulation from fax administration o minimizs discrationary powers of fax officials and
enhance fransparency.

6. Diversification

= implement sectoral export roadmaps swiftly, cutfining sirategies to diversify exports and reduce dependency
on a limited ranga of products.

= [mprove quality standards for exparts by daveloping framewarks that mast irfemalional anviranmeantal and
social benchmerks.

= Eztablish an export market intelligence syatemn to provide busineaaes with timely information about market
opportunities and tfrends.
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FREE ACCESS TO INFORMATION:
THE CORNERSTONE OF KNOWLEDGE-DRIVEN SOCIETY

. bargialink

Erik Ans ﬂ

Chial Executive Citicer
Bargialir Digital Communications Lid

o = . : : -.__. _. IEIE. . -.:i
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In todsys iInfermation-driven world, the demand for timely and relevant content s msatiable, Whather if 15 bresking
news, government policies, consumer products, entertainmant, or technological nnovations, people want aocess o
infoernation when they need it Digital technologies, particulany mobile phones and 07T (over-ine-top) platorms, have
revolutionized how we conaume immomalicn, ﬂl?.'ﬂl]ilﬂ!,l' and convensnce now deling how we Engage with EEI"IEI‘H,
pushing thae boundaries of fraditional media coraumpSan

Fubierbriles pories: have onertakoen traditionasl TV sote a% the ge-to meciues for news, anletainmant, poucation and il sors
of irformation. For younger genecations like Gen £, mobile inlermet acoess & 0o onger 3 sy, it is a necessiy,
Limiting or Mocking access to internel -based TV services nol only disrupls Mhelr primary sowrce of information
but also hinders their ability lo participate meaningfully in sociely and make informed decisions, For the youth,
vnresiricled access lo Information is nol just convenienl: its essanlial for personal growth, learning, and
contributing fo futire innovatians

s

By

Thers was a time when linear TV, also known as tradidional or scheduled progreamming, dominated the madia
lendscape, Programs ware broadeast according to g fixed schedula, raquinng viswsars fo tune in at specific tmas,
Cortant was ransmitted wa cabla, sastellite, or terrestrial networkos, offzring little flexibility fo the viewer, With the rise of
digital technologias, viewing hebits have evolved Walching telesision through intermet-basaed OTT platforms has
transformed how audiences consumea madia Unlike tradilicemal TV, intarmeat TV alows vieswans fo walch camtent angtima
and ampwhara, evan on the go, as long as thay Fave an internet connaction

Al the heart of this ransformation & streaming iechnology. Wheter it's &
smarphane, fabled, oo smart TV, viewers can siream cordent over e
infesred, bypassng iradiicnal cable ard satellite channels, Thisis especal-
Iy fetavant in Bangladesh, wheea tha OTT market is sotio reach USD 23890
millian w2024, wilh an anmual growth rate of 10800 axpocted threugh
20023, T growth underscoras the noreasing reliance on OTT platfarms for
news, entertainment, and educational content.!

1 hfnes Sy chatis i o emdniiaedkdamaimedinty-wiiendnhyvoa e Sanglnodeshet - Seud-=rh0TEan-
e {lin LSS 24 25
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Mabile phones offer tnprecedented access to real-tima news, educatioral resouncas, and anterainment, making
tham the preferred choice for a growing majority. Unrastricted accese to inkermet TV on mobile devices plays a key rola
in creahng a tschnoclogy-driven, knowladge-bassd socety. To fuly capitalze an this shifl, we nead suppartive policies
and regulataons hal enatsde e potsrtial of intarmel TY todrive a moes informesd and empowernsd socssty. & sgrfcant
trand has ermarged as marny viewers, parbculary younger demographics, are “culting the cord”, and moving away from
traditional TV towards mobile viewing options,

Ag the iIndustry sdepds to these changes, the future of enfartainmant nesads to e diligent, inclushs, and tadored o
individual tastes Imternationsl OTT platiorms Ike Metfliz, Prme Vidso, and Heu entered Bangladzsh long betore.
Today, local platiorms like Tofes, are changing how paopls consume enferainment, allowing them to waich their
favorite congant on-the-go or at hame.

\ fEma
'\\ TOFFEE A wayson
[ .

Howewer, 3t a time when tha workd has embracad TV an mobile phones, Bangledesh decided to delink TV from OTT
platiorms, prowing to be counterproductive for the wewera. The lack of legal fremework and reguiaticns in the country
has kad to the suspension of this esrvice, dapriving viewers of thair right to accese information and antarfainmeant
through thair preferrad medium.® The wnethical action by vested groups to stop limear TV chanmels an OTT
platforms forces conswmers back to outdated and more expensive methods of accessing tedevision Viewers
now all over again have fo sulfer from the monopaiistic and poliicized neture of the cable providers and OTH
sarvice providera,

Fundamantal righis acanarric mplications, and glabal maske
dymamcs -- all are compeling reasons 0 reconsider the
decision of decontireng linear TV on OTT, People must have
fhe freedom 10 chonse how they consume rmedia and aocess
Infarmation. To ensure unb@sed wewing, | = cructal for thi
interim government ko retorm the Bgs Bodscape and reguiate
linear ™ on OTT platiarms, This will nol only provide peonie
with more options but alse foster innovation and competon in
the media indusiry, ultimalely benefting the and users. As
sll‘ﬂ;h'l"ll'ng Gorvicas and onling ph.l‘l'ﬂﬁ'r‘& s Laken caihar
stage, i1 saams a8 though TV is nod a nocessily srmymors By
armibracing this shilt wa can boild trust Tostar colabaraion, and
amponver cilizens to make informed decisions Bl shape their
cormmurites and the workd sround them,

e
ange onae [ B e on-04 o100
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TRANSFORMING BANGLADESH'S INVESTMENT LANDSCAPE

=]
3 AT
BAMIGLADEESH
Monisha Abraham
Managing Dwector
BAT Bangladesh

In sl 55 years, Banglacdesh has transtocmed from one ol the poosest couminies in Souh Asia o an Asian Tiger', 1 Tha
ration showly became an emergng hub for mgonal conmectivity and foreagn immstors outshining mesghbaurning
counries n multipls indcators such as GOP growth and gendes egualiy. Despite the development, Bangiadesh contin:
=5 bo graEppie with multiphe challenges, wanying from political instabiity o Infrastruciual deficlencees, and cormuption,
These challenses have worlsed &3 barrlers for the nation in repchng its ull potenilal. Totruly transform Bangladeshs
imestment lndscape, the foliowing reforms ang essential in the relevant seciors,

Assure slability and security

Ensuring stabdity and security s essential for Farsforming the imestmant landscape. Aecently, widespresd worker
proests over back wages, salary adjustments, and benefils have led o the closure of ower 200 faciones, putting
exports atrisk. Disruption in iMemational orders can threaten contract renswais with toreign buyvers, which could hae
BETIDLS BCONOMIC NEpErcUSsIons,

Glven the 510 bElion plus losses incurmed from previcus shusdowns, the st thing the country meeds is furthes disrup-
tic The mberim government must work closalywith business keaders 1o address these msues and restore stability and
secunty before further damage i cone o the economy and farelign biyer retations

R i

Promole sase of doing business

Faraign immstors typically face complex reguiabions and buresucracy, Henca, simplifdng the processas can imgrous
transparancy and reducs unwanted delsys. The honourable Chiaf Aodviser Profasscr Mubhammad Yunus advecatas for
business-Iriendly podicies and Bnancial transpanency, which can lead bo a ravival 0 imesiment acrees mulliple seciors,
such as banking and infrastrecture, Morgover, the govarmment shoukd also Iy 1o foces on higher productiaty and
export diversification, Infrodecing targeted tax breaks for high-growth industries could encourage imvestment in
gachors like electronics and automotive parts, which can help the nabion secure a strongas loothold in the global value
cinain al high-valse-added products.

Reform the financial sector

The government must infiate reforms in the banking and Snancial sector. The sector has been plagued by issues of
Féggh leviels of nen-parforming boans (NPLs) political nkeranence, and poor governance. As ol May 2024, the overall
ronpetarming an accumutation stood & BOT 5.50 rillion It deters e banks from lending money effectivaly, inders

1 hitpaliwves orfondiine orgiex perl-apesktang e ah-al-crosercails-axpon-sustairablib-amid-politicad-uniast
£ hiipedpresspress ong20240827 hangladeshs-tanking-seclor-faces-1k-5-50-rilkon-non- pertarming- loans -surg ed
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busmeass developmant and undermines imvestors’ confidence. The intarem governmant should enforoe stricter lending
standards, mcreass trecsparancy, decrease corruption, and strengthan oversight to entance tha overall financial and
banking sactor to attract mors foregn and domaests imvastment. Strangtheming the financial sector is crucial inmaking
Bangladesh dan atiractive destination for imestmest,

Improve tax compllanoce

The interim governmeant moest focus onemprovng tee compliencs, broadening the tax basa, and enhancing the effician-
oy of tax collecton. A transparent, prediciable, and far tax systemis vila! to attracting foresgn investors, as unpredict-
able policirs and Inconsistent enorcemean often detar irvestrment and Craale an unstiable busness cimate,
Collaboration with the business community during policy formulation or reform will help maintain invastor corfidance
and trust in the markat Moreover, with the fiacal daficit growing, efficient tax coflection can halp mduce the gap and
inzraase government revanue without resorting to sdditional barrowing,

Investin human capilal

There 5 no option but to contiruossly invest in developing homan capital | Bangladesh 3 o become a developing
coumry by 2026, Accelerated imvestmenis in luman capital wil resuft in higher economic growth and should atract
morns faragn iIvesment. To comgiemant the demographic dividend Bangladesh enjoys, having 3 specisl Focus on
technical or vocetional training will iranslate ino a mone skiisd andenriched workiores, This may |2ad 108 competilive
achvantage, whech Fareign invesiors wodd be eager bohamess o expand e aperabona

Adopt a technology-driven approach

Dighal transformation and e-governance go hand in hand in delivering business growih. Adopting a echnology-driven
apprasch and slreamimng cormmles and bureaucralic processes will enhance accessdiity o public sevices and
opfdimise government operabions, while ensuring Farsparency and accountability. A stireamlined process acroas all
gewsrrment haschions will make govermmes aparations afficient and mam raeponsvs io e needs of clzens and
busirmes organisations aike

Thaz inderim goesrnment has already browght many changes that have paved the way lor 8 stable and fransparant
irvestmernt ervironment aoross Bangladesh It has st the stage for further economic redorms and growth, Howeser, a
lak of work: |5 st lefl, which better policies and imphermentation can ald forthe Iong-term statility of the ecomomy and o
transform the irvesiment Bndscape for @ befter kmomo,

. @
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THE FUTURE OF FDI IN BANGLADESH- RIGHT TIME FOR REFORMS

Citi

Madia Mariam
Vice President and Custody Counlry Head
Citibank, KA Bargladash

SR

For Bamgladesh, attrecting huigher volumes of FOI i not st a short-term necessity but 8 comerstone for long-erm
ecanomic sustainahility, With the right pobcies in placs, analyats befieve Bangledesh could atiract the foreign capésd
NEcesaany b spur groswdh in undenutilized sectors, diversiy s econamy, 8nd creste johs. With the couniny onirack o
graduate from Leas! Developed Gouniry [LDC) sias by 2026, the clock IS ticking far Bangladesh 1o boost its invesi-
menl agpeal. PO indows Tell 14% in Calendar vear 2033, down o 235 billian,

Net FOI Inflow by ¥ear

2021 20122 2023

019 2020

Source: Foresgn Direct irsestment and External Debi, Bangladesh Bank

-

Amount {in million USD)
_2EZE%:8¢%

Giohal Compatition, Local Challengas
Wihik significant sfrides have been made in developing economis zones and Megh-lech parks. holding road shows,
promoting pubds-private parmerships, couniry’s ivestmant climate, onthe giohs! stage, Bangladesh lags behind lis

Bouth fslan peers,
Regional Comparison of FOI Inflows
Country | Mostrecent year| FDI (i milion) | FDI-GOP ratio (%)
Maldives FLirr | 112 1.7
India | 2022 | 49,355 1.44
S Lanka | N2 28 1.20
Bangladesh | 2022 3480 0.75
Pakistan | 2022 1,338 0.35
Nepal | 022 | G5 015
Bhvutan LI | m 003
Source: Waorld Bank
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Headwinds Sactor wise Composition of FOI
(In million USD) 9 45
1132.33 (19.7%:)
(37.7%)
434,13
(14.4%)
e Jil.44
(T0L0%%)
(BA%) T340
(.3%)
® Textile and Wearing  ® Banking = Power = Gas & Petroleum = Food = Other Sectors
Sources Bangladesh Bank

Energy sector has drasn significant capital in recent years, butthe plants often did not operate 3t tull capacity s they
faced hurdia ingensrating BOT revenue end sourcing Foreign currency for mporting raw matenials.

In Infrastruciure, Land acquisition hae aiways remained one phasa that pushed the projact timeline. Companeas face
chabanga in implamenting cash frae toll collaction wa electronic and OR code based mechanisms..

Manufacturing conmriautes 424 of intal FOL One small incxdert |5 enowgh 1o put the head office 8t alertand pause all
future inflows in the markat no mates how big a revenua conlibutor the local franchisa s They also deal with tha
‘cancel culbws’ and "rmass boycott’ i this era of Infuencers.

Enough hae been weitian about the Banking asctor in recent weeks, reform committess siready formed end we can
anly hops it brings retadl investor confidence onbank’s abéty to protect deposiors’ money.

Emarging Opportuniiies

Sectars =such as agriculture, fishenes, solar power, IT. food export remain urderdeseioped yet full of potental,
Iwvestors are boking toward these industries as the nest fronter for growth in Bangladesh, provided the necessary
reforms materialze,

Looking Ahead- Asforms 'We Recommend in short term

1. The kegal and regulatory framework: Pro-vestment legal ramework with necessany amendmeants 0 key regula-
tions takng into conalderations praclical use cases e.g. BIDA Act, FERA, FX Gusdetnz elc., make Engliah veralon
avaitebie for BB circulara and circular katters that ara ralevant for FOI cherks, gimplifed fiow chart for project companiea
to Ewvaid dealing with multiple govemmant aganoies

2. Guaranteed protection to investors’ money: Ensure tmaly payments against servces and gonds deleered by
foreign imesiors, aliow seamiess repatnation of dividends and home office expensss. Powerful committee can ba
formed to handle complicated cases to avodd unreasonable delays,

3. Safety & security: Baafup secunby m major industrial bets toawosd damages to assets and ensureamployss satety

4. Labor unrest: Take short tenn and long-term measures on labor unrest o contain that within accaptable kevel and
avid fulure riak of mass unreat in companses outsde Indusiral beit

& Economic discipline: Bring in appropriate knowladge and experiencs in place whie faking decisions on economic
driesrs foliowing required elements of free maske! economy protecting the bensfits of mass citizens. e.g. Exchanga
rate, imerest rate, remitance incentive

In Medum tarm, We cen explore creating separate and central irvesiment prometion call under supanisson of BIOA fo
run effective local and internationgd campaigns highlighting the poskive stories to targeted imvestor class Run this

through professional homa-grown agencies and talents whao have asablished track recom of working = netion
building initiateas. & improvement in the Corrugtion Percaption index (CP wil validate the positiee narratve.
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UNLOCKING A BILLION-DOLLAR OPPORTUNITY:

FDI GROWTH IN BANGLADESH'S TOWER INDUSTRY
A Strategic Avenue for Growth, Cost Optimization, and Econormic Expansion

1
EEGTCﬂ

Country Managing Director 5
EDDTCO Bangladesh

- i e i
r = — g
- - =

Bangtackesh's ielecommiinications secior 5 experlencng rapid development, posiioning the county 85 & patential
huk for forelgn direct maastmant (FOH ininfrastructure, particulassy in the tower Intusiny, The need for robust telecom-
munications infraatruciune Ras Decoms paramolnt 83 demand foe dightal conrectiity grows, driven by & naing number
ot mabile users and increasing datz consumgpton. Ths evoking landscape presenms significant coportunities iorimest-
e, modemisation, and broeder economc benehits.

FDI Opportunities in the Tower Industry
Bangladesh's teecommuniCations market, marked

SEN SN GNRRAESME, 10 by @rounc 45,000 towess, hall owned by TowerGos
LGk 4L 28 a6 3o, Bk and the remainder by mobie network operalors
40y w100 (MMOs], is evolving swiltly. As belecam operalors

lock b eptimisn assete the fowes industry olless
suhsiantial potendial for FOL A casa in poind is
48% Banglalink's sate of 2,000 towers in 2023 for $100
rrillan, at an average of 250,000 per tower. This
fransactan ynderscores the polantial for hether
o - - EEEE - - SN - — S - - - - - 50 trnsestrient in the country's infrastnicting

s N __ Froiections indicase thal Banglacesh will need

i 7 52 approximately 10,000 addiional bowers within he
nend threse poars to mest the demands of growing
mobila subscriptions and the rolkout of 4G
sardiees This raquirermert highlights s cless oppar-

[+ L] MY B FH L] ] bty for forcign muastors o conbibule o the
L E “ - - n gpansion and modemisslion af tha sackar, with
the polential for attractive returns. As the market

FRICH == Apvanced market TowerCo ownership prepares lor SG deployment, expected wilhin b
B ToweCos == dveaoe : i ol walattet bkl yaars, Infrastructure investment needs will contin.

iMesions o engege in ome o 3oulh Asia's
fasbesi-orowing markels,

Enhancing Tower Market Attractiveness for FDI

Serveral pperational strategies could be implemanted 1o enhance the attractwansess of tha tower sector for FOIL One
approach imeolves diversifying revenue streams for tower companies by Incorporating value-added services. For
inatance, towera can be adapted to host soluthons ke amall cells, neutral hosting, end loT devicea, supporting the
denvalopmant of emart cities and sdvancing aectore such as agricultura, These sanrdcea not anly add new ravenus
opporiunties but alen enhance technolegical Negration scross the econonm,.

Indoor connecivity remains a2 notable challenge in Bangladesh, where mobile data speeds often lag behind user
expeciations im heavily populated areas. Tower companies, in collaboration with mobile cperators, could addressthis
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i=meue by immsting in solutions that improve indoos neteork coverage. Shared infrastneciure, such as naulral hosting,
can halp raduce coate and Emorove the qualiny of sanvice, particularly in areas whare high capital expanditure may ba
a barriar.

Additionally, the growing adophon of sdactric vehicles (EVs) presents an oppartunity for telecom infrastructure to sanm
dugl purposes. Lenaraging towar sdas as BV chargng stalions could genesale nen revenud while aligning with tha
counmny's sustairablity initiatas

The concept of activa radio network sharing, whara multiole oparators use a single network infrastructure, also holds.
potantial. This model, sescessfully mplementad in other countries like Malaysia for their 8G nedworks, could ba
applied fo Bangladash's 4G coverene, particularhy in rural regions Such an approach wauld loser capifal and opars-
tional expansss, drve noustry sficiency, amd reducs thefinancal burdan on dividual operators.

FDI Opportunities in the Tower Industry
Reafising the full potential of FOI in Bangladesh's

g 46,2k _@_ 3.9k fower industry wil require policy enhancements
Teweirs SIS per lowed and structural reforms. Ora of the most pressing
meecs B strearmining the approval procass for

173.0m 104.2% iower constructon. Obsaining necassany approvals

‘Eﬁ Popellation @ SIM penetration rate can take 3k to teelve months, slowing the pace

af infrastructure developmant. & more efficlant,
e sngle-window eyetem could help expadis thiz

180.2m T 33.0%% i :
process, making the market more appesling to
E Mobilz subsciibars :‘{“ Iri=met penstration rate e

0. of bowers iy owners, in thousands, QU224 Addilicnally, samplifying the tax structure for
digital infrastruciure  Fwesimentz s crocaal

m Taxes and fees cansume nearly half of tower
companies’ revanue, limiting proftabilty and
= ,{-a.r_-..-.suu = = _ detarring Imeestmeant. Aligning Bangladash's tax

;)
fak Mo regime with other developing Aslan economies
e 1::"" 2 P JF : and offering epeciic incentives forinvestments in
[[LJ] .W! ook | = | ﬁ-_ clean enemy eoluboens could significanty
*source Index Partners Report improse the ireesiment climsie.

Energy costs represent approcimately 40% of 1otal expenses for tower companies, driven largely by diesel generator
u=age in remote areas. Policies incentiviaing the adogtion of renewable ensrgy, such 25 solar power and advanced
battary sforage systems, could mitigete these operational costs while supporting rations and globed sustaine bty
goss.

Fulure Qutlook

The tefscommunications sector plays a crucigl rods in Bangla-
desh's broader economic landecape. contmbuting o GOP
growth, jol Creation, and mproving public senices. By atractng
fareign Ewestmant in B Elecommunicaions  iInfresiruciure,
Bangladesh hkas the coportunsty to expand dightal access, drive
Innovation, and socelarals 18 eooneenis oevalopmant,

In summany, Bangledesh's towsr industry prasants 2 compsalling
opportunity  for foreign direct imvestment Addressng  key
chakerges—such a5 the Approval process, tax snichwes, and
ENENgy Cosis—aiong with explodng new revenus sireams—coud
sgrificantly enhance the sector's appeal. Such reforms would
anatle tha develogenen of & more resilient lRlecommunicas ng
infrastrscture, dessng long-term benefts for the ecomnomy and s
citzens.
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GAINING INVESTOR CONFIDENCE IS ESSENTIAL FOR FDI

i

FiIccl o
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TI1 M Numl Kabir

Executive Director e L
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Bangladesh is &8 coumry with high polentid [or Foreign Direct invesime (FDI), Siraegis Incation of Bangladash
bebween the srmergent South amnd Southesast Ssan markets ared 85 large workiorce have been revaning for atiracling
FE inflows since the: inception of economic reform in #8885, With robust growth, strong mecreeconomiz stablity and
bocming private Business, Bargladosh has schioved fhe oulslanding ascomplishment of bacaoming the second
largast garments producer in ihe world

Bangladash offers a range of investmant incentves undear its export-orientad growth sieategy and indusiral policy
gimed at seaking foreign imestment. Largs immesirnent irfiaw in elacincity, rmnsport, and teecommunications sactor
is crealing a strong foundation for Dusiness, Other major seciors of foreign imvestmens indude readymade garmants
and textiles, energy and power, mfrastnactune, haatthcans, ICT, agribusaness, leather and leather goods, slectronics,
light marufaciuring, medical squipmeant, Pharmaceubcals, and plastic. Alongaide these, the sgro-processing industng,
light engineermg, digital inancial sendces, eic, ane eMEerging Seciors with high potentizs 1o bring in more FDI @ he
I_.||_r|::|,'.||'|=|'l1u Tudlure,

Althaugh the net FO inllaw in Bangladesh has signiicantly increasad n racent vaars, tha FDI bo GOF rabio i@ sl not up
to tha sk, Lenw imdess od FDI indicates the need for raforms m polickes and requisahons for enfancing (be betinass
Armirca e e gain investor corfidancs

Low FIO b Tiow

Foreign direcl irvesbment [FOI) & erucial for Bangladesh & this impaortant slage of nstional lite far aconamic recoeery
and sustainable devalaprent. Daspite abundarca of chaap labaur and a8ractve ncentves afared by the governmand
ol Bangtadesh, FOM mdow staggers much behind the essantial mark.

Accoading to e LINCTAD Waorkd Investment Repor 2023, despite being the second-lanpest economy in South Asia
Bangladesh ranked lourih inthe region Inberms of FOI infow 85 a percenfage of gross domests product (GOP] FOI
Irfloer @ocounted for anby 075 parcent of the GO, Altkough Maldives recessed 5722 million s FOI e 2022 that acoours-
ed for round 11.70 percent af its GDP. S Lanka, which suffered savers economic crigig in 2022, fetched 2398 million
fram foreign imeestors, which accounted for 120 percent of that counbry's GOP,
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FDI flows, by region and economy, 2017-2022

FOI inllows
Region/economy M7 Fil] ] 219 2020 0 2022
South Asta ol 644 62262 bHOO0DD 71060 2 S2683 BT A0
Atghanisian Y 1 23 1F 21 ;
Bangladesh 2 152 3613 2 B74 2 564 2 BOG 3 480
Bhutan -7 G 3 1 1 13
india 30 904 42156 50558 64072 44763 49 355
Maldves A5 E7Ee 0g 1e A4 1n B4 720
Mepal 198 &7 185 128 196 B5
Falostan 2 496 1713/ 2234 2 0h/ 2147 1339
Sri Lanka 1 37 1614 T4 LR 50> BOge

Source” LINCTAD Ward invesiment Report 2023

It terrres Of US dofars FOU et siflows of Bargladesh was US030 billlon durmg the Calendar Year 2023, which was
higher than both Maldives and Sei Lanka. But consikdering FIM as a percentage of GOP, bath the countres suparsedsa
Bengladash.

Barriors o FOI

decarding b Bangtadash Bank (BB statietics. med FDI Bfows 5 e calkendas vear 2003 weare LISD 300440 milicn,
recoeding & 13, 7% decraase from USD 475,55 milon in the calandar ywear 2022, The COAD-19 pandemic and tha war
In Likraine made unfavorabie impact on Bangladesh economy, a5 the demand for Readymade Garmens (RG] expornt
decingd snd erergy #nd food prices rose sharply, Rising commadity prices and high mmports in 20239 resubed ina
wirle balance of payments delicl, Shamp depreciation of Taka againgt the LS. dolar over the past tao years created
wrdEDlY wWiNich raiSR CONGEm among lareign imesions ADoul CurTency 1Sk and overall BConomes Bryircnmen,

Thera are more bEmiers i FOINAow inthe long nun, hen the temparany
economic downtum causead by external factora Those bamers nesd to
be addressad and minimized theough efeclive reforms In 8 pragmabes
and suslanasie mannes. Buresecratic delays, suggsh govemance o
wanous sectors, A enforoemant af Bbor laws and persistence of corup-
fian create an unwenoming enviconment for foreign ireeshors, which are
critic=a! baeriers fo atracting FOL

There has been plausile and gradual progress inoeducing some
consfraints on iwvestment. swch as taking seps o ensure reliahis
Electricity. However energy supply still remans unrelisble, which afects
production schedules. Bangladesh has achieved commendabe
infrastrechiral developrmend, buk infrastruciure ingdequacy S8 remains &
barrber o attracting FOL Inadequate infrastrecturs, particularty intransport and ensagy obetuct operational effclency.
Bangladesh lage behind its competitors in South Asia in developing taclties at the port tor handling cargoes and
cortaners, alongsde Farspoet and logeic taciity, Congestion a1 the port cause delays leading toncressed business
oSl

Foreign investors assess facilities before making any investment decision, When imvestors come to estabésh some
business they come on besis of feasihilty study Bnd research, with 10 years business plan. Inconsistancy and trequent
changes in govermmeant vestment pokcies creste uncertainty for the investors. Lack of prackctahility in t8xation and
regulaiong eryironmeant make it challenging for invesions iop0 8ong long tenm business plan

Lirnbed sector dversifization is alse afacter far low infflow of FOL Heswy reBance on ihe ARG sectar, which accounts
far v B8 percant of Bangadaesh's auport sarmings, makos (ho acanomy vulnerablo o global markel Nesluatioes.
Investors increasingly sesk opparunibes 0 diversfed sectors, Sector diversification has so far been expiored in
Bangladesh onky toa Emited extent
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Top 10 Investing Countries

Insufficent [and decliningl FOI infiow is a matter of concam for Bangladash padicularty keaping inview tha fact that n
etz feghon thare @ substant@l inflow of FOUL dia attracted over S40 Giion and Vistnam S5 Gillan FRI in 2023,

United Stetes of Amenca [LISA) and China are the largest investors in Bangladesh. While Inflow of FOI from LISA fo
Bengladesh dropped by 11 parcant wear on yaar to approcimatety 2315 million in 20E3. China reportedy bacama
Bangladesh'a largest FLOI sowee courtry in 2023 an account of groas fow of S840 million,

Top 10 Countries by FDI Net Equity Capital Inflows

In il leon USD
et Equity Capital
sk, R of Connfries 3021 022 2023
1 Ulpited States of Amenca (USA) BR300 2O6.R0 SREET
2| Usited Kingdom (LK) T 2036 | D096
3 | People’s Republic of China 210,62 105,59 £6.24
4 Warheramds B 30 126.8] 7197
x EiI!.ITE!;B 118,04 142.1% TOER
] Hong Kong: SAR of China =044 0,39 2570
T .T_HEFIII A2 531 IE_j..P_
.1 Uimited Arab Emidrates (LTAE) i1.13 34 52 1526
Q Turkey ol 12.34 1278
10k Sevohelles D k00 1026
11 Oither Countries 136,14 14524 6,62
Total 113870 102265 THE 84

Source! FIED Managemment Cell, Statistics Deparnnan. Eangladesh Bank.

dceneding 1o BB daka, bop ten irsasting couniries accounted Ror almast 9908% af the kol equity capits infliows 1o
Bangladash in 2023, Met aquity capital infows in Bangladesh sood at LSO 705584 millian, of which highest sharg of
imvesting countries ware United States of America (USAE USD 28687 mikion, United Kingdom (LK) USD 2986 milion,
People's Republic of China; UED 86,24 mifion, Netherlends; UED 7197 milllon, Singapoce: LESD 70B8milkon and Hong
Kong: SAR of China: LISD 2270 milkon

Translormalive Power of FDI

In the past decedes several sectors in Bangladesh, such as Fast
Moving Consumer Goods [FMCGE) and information & Commenicetion
Techrology [ICT) heve benefitted from targe influx of vesiments
Transformative power of FOIlrfiow signficently levelsd up technology,
skillz, and owerall managemant standard of the industries. RAMGE
Telecommuncatons and Energy &rae the sectors assamilating the
highes! transtormatye banefits of FOL

FD has played an indispensabla sola in propelling the BWE sector
tn s current position of second fop gamnents produces e world
Accneding o the FY2023-24 export figunes of the Mational Board of
Aevenue (NERL Youngone Corporation owned by South Korea's
Kihek Sung topped the list of readymede garment exporiers from
Bangladesh Youngone Group frat reeched neer to a billon dollars
in exparts in FYA022-X3 by exporting readymads garments warth
UsSD 2853 millon Youngone exporbed 345 milon peces of
readymade garmedts o 52 countries in the 1ast fscal year.

Youngone Group exports high-end garmants from Bangledesh Youngons intisted aperatons in Bargladesh in 1980,
Thefirst privete secior export processing zone, Korean Export Procassing Zone (KEFZ}was launched in Bangladash
in May 1955 in industnal area in Chattogram, KEFZ houses a me of eco-nsndly factories. protected green areas and
wetlands. Presantly Youngona has 42 slate-of-the-ant green factones in oparation. Youngone operation workdwide
has industrial set-up in Korea, China, Vietnam, India, Switzerland, Usbhekistan, Ethiopia and El Salvador.
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Investment Promotion Authorities

Fiowur immastment promodion agencies ware given tha reaponaibility for stbrecting foreégn investmands by the gosvam-
mant of Bangladash through the One Stop Sarvice Act 2008, The sgencies are Bangladash Invest mant Development
Authority (BEDA), Bangladash Export Processing Zone Authority (BEFZA) Bangladesh Econmmic Zones Authority
[BEZA) and Bangiadesh Hi-Tech Park Authority (BHTPAL

BIDA 5 responshie for screening, reviewing, and approving
imesimerts, bul BEFZA, BEZA, or BHTPA may also becoms
ircvied i the hareign evestment fakes place in an export process-
ing zooe, BCOnomic 2one, ar high-ech park. Moneover, all comps-
mes musd ohilain El.|‘.'||:‘:l'r.'r|.'E|J Fram redevan! mmisheEs and .EEFEI'I:E:'EEI-
with regulatary cvessight,

A cousntry like Bangéadesh cannot sffand to have somany ditferent
Immstmerns promotion aumorties, which mather compicate mvest-
ment procedures unecessan® mataad of faciikatng investment,
Throwgh effective reformn, Wwe nesd 10 eMpOWer a Sngle apex
authority to facililate all kcensing and olher spplicable authores-
ktian required by investors 1o iniiste Eheir bushess projects
Besponsibilibes of all ather relevant domain autharites shaukd ba
struchurad o that al tha faemal procedures can ba complatad
through a singhe window, & onas-shap sandce of the apex imastimant promotion auhocitywhich can play a key rola as
BIDA,

#a per BB dala, major inflows of FOI are [ocated in Non-EPZ aress. Equity capilal, Reirvested eamings and Infra-corm-
pary loans osaled al EPZ areas accounted Tor 130% (LSO 39081 millian) of nel FOI iflows af WSO 3004 4 million,
Aund inows locabed in EX arsas accounted for 0.5% (USD 892 milllon). Az against that, FOI lacatad & tha Man-EPZ
argas accounted for BE.7% [LUSD 9804 87 millian] of tatal et FOI eflaws. Hevsavar, FOI inflows in e Non-EPZ amas
witnassed a decrasse of 15.27% &= iha year 2023 comparaed o 2022

Croating a Country Brand

T attract tareign investors as well as wisitors it s imgortant to identity how Bangladesh is percesed by the outsids
warkd and intemational pubdc, Sem of swch sunay Bnd ressarch-based dentifization is i ind ways ot bo projgct the
right image tat would refiect aclual polenksls and prospects of Bangleoesh, pariculary lor prospectle loreign
inveslors.

Creating a rewarding trand for the nation requines an overad comprehengive and integr sted strategy, Country Brand-
ing & not a function that cowd be performed separaiety by the siate stete bodies or any obher association Effective
country branding requires integrated and concentrated efior of af stakehoiders.

Some inEsves have aready been takenn resent yeans tobrand Bangiadesn,
Bl B inilliaives have créated Rlle eMective results, ashose niialhes kb
sty besen privade and sporeds, Even among the govemment logies there &5
o ek of coordination and infegrobion n projecting the image of Bangadesh,
Fiar aociminplis, B Ll sressrty Biing o by tho Export Pravsaton Bureau
[EPE] i Wite Promcie Export, We Build Srad Banglacesh | Whareas, tha
tagling usad by the Bangladesh Investrmant Devedopmient Authoriy [BIDW) is:
Welcomea (o Banglacash, the Rising Star of Asi

& review at a glence of the “hcredible! india® cempaign would make it clear, how B country branding inifiative must ko
concee ts scope and Bim of project the ight imaga. Thea Indian Govemmant's Mationgl Toursm Policy (INTF] 2002 can
bie s=en 85 having sowed tha very sesd that sprouted the ides of ncredible! India. This s obcus as e NTR 2002 states
that, "I the Intemational market, Inda requires a positioning statement that caphures the essence of &S fourism product
to cormeay an “mage” of the product bo & potantial customear ard which will becoms the India 'Brand” , kothation for india
Brand came iroem already famous branding exarcieas undartaken by some ol the woeld temous tourist destinations
euch &3 Wmazing Thalland', 'Meataysia, Truly Asiz’, The Phiippine's ' Festival lelands’ and Egypt's The Land al the
Pharos

In todsy's globalized economy, creating 2 seccessiul country brand s integerel part of imestment promectian éor gaining
unigue global visdhisty focusad on aciual potentigs o simulae wessor s cuniosity, trust and confdence. It i also
notewcriny that the Maldives and 3ri Lanka have prepared their policy Tocusing on speciic areas and formasating
affective lowe for safeguerding FOI and repatriation of prodt Mealdives has focused an the touriam sector while S
Lanka tocuses on towriam, agredlturae, snd siformaton technology:
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Prosacting the right country image reprasents the st of an integrated affort in the long tarm, which requiras consis-
tent and siabie marketing strategies. Dur crisis is wa lack i coherant internal assassment practice. The Govermment
shauld have an autonomous ressarch unit whara facts and expenance of all the stakshoiders can be shared, pooled
and analyzadwith regular axercise of perodc assessmeant and updabes

Essantial Reform lor Gaining Invastor Confidanca

Immsirmert Chimata and Busaness Emirosment ar&intaqmlmrnnmeﬂt
ol cresating and maintaning the right image for aitvacting FOL & numbsr
of strofegic nitiatves noed o be implernented o improving oversl
imvastmert climele and business arvironmant,

The first and foremost stap should be the streamlinmg of the reguiaion
frarmesark by simplifng bureaucratc processas and making BIDAs
ona-Slop Seevecs Tor faraign imeastars flly fusctional through autormation
and integrated sireamining, Registrabon process, regulstony serices
and all B related sereces of BDA, BEPZA, BEZA, and BHTPA shauld
b integpralad through awtomation arnd monibaring under a single One
Shap fEcilibe, Thes sl signifcanthy reduce rme sad effor required to set
up busness operations

Technalogy -adoption @ aprerequlste forenhancing efficsancy, Integration and transparency. In Bangladeah bualnees
reiEtration peocees can take about two weeks, and typecally would takes even banger. In Dubal, company ragiztation
takes 4-5 wiowking days, whereas in Sngapore it takes 3 waorking deys for non-resicents and 1 cay for clizens.

For smprosing imsestment cimate Cestoms Dugy, VAT Policies end Corporate Tax rate need o be revised, Infncacss
of customs procedwes, tariff classifications ard valuation methods are cumbersome and daurting for nbernational
busineas. inindle. Wetnam, and Thalarnd thers sre no VAT reguirements for seting wpindustries inthe economic zons;
but in Bangladesh 15% VAT is apolicabds for such industnes

Effeciive reform is essential bo curb corruption and slrengihen govermance and monitoring o build up investor
confidence. Implementation of e-govarmance to the full extent would enhance accouniability and ranaparency.
Implamantation of clear anti-cormupton messuras & imparatee loe ganing mestors” rust,

Bangladash s a member of tha World  infellachaal
Property Organization (WIPD) and jpined the Paris
Corwention on Intellsctusl Propary. But intellechusl
proparty rights (IPA) protection in Bangladesh lacks
priceifisation &nd svestnant. The govameman mada
. some pragress to bring IPR legislation inta comalance
} I ﬂ" ks A with e Agressment on Trade-Holabed Aspacts o
(ARt O P BRI SSN  Iniclloctual  Property  Rights  (TRIPS).  However,
TR OE implementation is shack and aw enlorcement agences
T most ofien lack the fraining end rescurces to pay

]
I \
!

Poobh b e daservad aHention to IPR complaints

Imeestment in edrasruciure projects. particularly in energy and transportation i crodal for enhancing reestment
clemata, Public Privete Partnership (PPP) or infrastecture development can opan up hend sources for those projgcts,
When necassary infrasiruciurg Taciliies are in place these will anfance basiness growih and suppon foraign
imvestmanis. implamartation of maidan the Logistcs Policy of Bangadash asks bor mlensayno slakeholder angagamants
ol partnersaps,

Beyond al, creating a stable economc environment 1= vital
for bocating up investor confidence. This includes mansging
infleticn, enswring a stable exchange rate, and maintaining
healty fareign currency resarces, 88 of which will encourage
forelgn Inwesiors 1o commit 1o long-term Ewestments 0
Bangladash
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THE INVESTMENT LANDSCAPE OF BANGLADESH:
FOCUSING ON CHALLENGES AND OPPORTUNITIES

. “Paill Hoiloway - .
rﬂm&ulmﬂwm-
JT Irternational BEmgthﬂ'FLtd.

&3 a company desply imested in Bangladesh, and as a major employer and taxpayer, we firmly babava that opean
dialogus batween the govemment and businesses is essantial for addressing challenges and seizing ocpportunites to
cortribute tathe country's sustsimabls developmant.

‘Wa welcoma the governmant's call for & transparant public discussion on long-standing isswas within the busmess
emaronmant—challenges that wa, akong with many othars, have faced firsthand We appreciate Foreign bwesiors’
Chamber of Commerce and Indusires (FICCH for providiog a platiorm for this dialogue. Together, we hope to find
sodtions that wil ensure a bettar future far the country and its pecpis.

JT Group acguired the iobacco business of Akij Group in Bangladesh in late 2018 for around BOT 124.3 bilion (S0
1476 million) leading to the estabishment of JT Infemational Bangladesh Ltd - making it the single largest private FIH
in the history of Bangladesh

| am dasphy familiar with the business smiron-
ment in Bangladecsh since July 2082 whan |
arrived in Dhaka to kad cur business. While the
chalenges that businessas, including owr
o comparry, have besn facing n the courtry ans
not urigue, thers are ceran araas that nesed
immadiate atiention

Unbalanced tobhacco regulalion that includes a
system of excessive rules and reguirements
% togathar with several leyers of dacision-making

procass slow down business operatons, stifle
* innowetion, and deter invesimert. From oar
s Bxperiance, obteinng permits and anprovals
repeatedly mears deabng with & tengled wet of
* ponditions  that complicates the operabing
© grwironment.

A crucied part of addressing this challengs s o
inchede  busmesses  in discussions  about
improwements of the operating envionment. |
balieve that owr espertse, hnowledge, and
experience are ageantial for making regulgton
evidence-based a1d more sfficient Whean
imtemmationally  aceepted  bstter  regulaton
principles  are properly  impemented,  they
banefit all stakeholdars - the siate. busineeses,
consumers, and sociaty af large.

54 | Forelgn Investors' Chamber of Commerce and Industry



Clur expenancas with the kegal system have highlighied seversl areas that nead attention. We share common goals
with regulators: protecting the rule of law, defending the interasts of consumars, ansuring a kevel playing field, and
pratecting the rights of brw-abiding businesses. Currently, the siow pace of tha judiciary often creatas uncertaintyand
rsks for busoasses making & dificull o enforce comracts and resobe Espubas, In our viess, axpedig oo
proceedings could be an importat step to provide the stability end predictability businesses need o operata

affactivaly.
i B g

IEREnNN

| firmly belewe that closer coopearation with the uisness communidy with honest dislogue can greatty benefit tha
country and IS economy. Focusing on real chadengas and improving the operating ervircnment are crucial to atraci
more FOI, which brings with it iechnology, espedise, enhanced employes skills, and best practces in regulatang
complianca. In the egricuitual sechor, foreign investmeants mean better wse ol land, hegher yields, fewer hazandous
chamicala and decraased pollution. Foreign imesimsant in Bangladash g awital component in the effors te grow and
diversdy espnrts

Bangladesh bees a well-aducited and ntelligent worklorce who desana the oppartiunity ta parse Tullilling cansars,

This can De aided by an inCraase in eqemal evestment hat lsiers griwing busnesses and creaies new jobs and
Caresr oppoaurnties,

#gddressing bureaucratic challenges, balencng the tax system, and strengihening the logael ramessork with thoughiful
and dacisive actons will pave Lhe wny for a mane resdiont and dyamic businass amiranmant We dra oplimistic thal

with tha righl sleps, Bargladesh can urther unlock #2 econamic pobartial and sreate a thriving landecapa for
busnesses
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BANGLADESH CEMENT INDUSTRY: CHALLENGES, OPPORTUNITIES
AND IMPERATIVES FOR THE INTERIM GOVERNMENT

L

LafargeHolcim
Mohammad lgbal Chowdhury
Chief Executive Officar

LafargeHolcim Bangladesh Lid.

T Bangladash cosmant industry has expariancsd reamarkablo grewth during the past d ocade, armeeging &5 an ingon -
ant ndustrial sector af the economy. Aggrepgate cement demand hes grown from 20 MTPA In 2044 1o 38 MTEA in
A124, an annual growth rate of 5.74%. Growgh has been desen by rising incomes, urbanlzation, induestrialization and
Fuge mwestments in infrastruchre projects, With Bangladesh hasing an estimated GDF size of LSD 420 billion, &
poputation of 170 milion and an wbanzation rate of only 328, there is huge potential for the cement indusiry 1o grow
furtharin the lutura,

The Impressie axpansion of tha cemant Indusiny has, howsver, also brought about & number of scute chalenges,
which now reéquire urgent aliention. Il the Bangladesh cement industryis 1o continue on & susiainable growih irajeciony,
these chalenges musl be effecively addressad by industry staseholders and B mdarinm governmenl
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The micst signicant challenge currently facing the industry is unhaalthy compatiion resdting from massive ovarsupoly.
According to the Bangladesh Cament Mamulaciurers' Association (BCSMAL there were 41 cement plants in operation
at tha end of 2023, having a combined capacity of 78 MTPA, comparad to anmeal damand of 38 MTPA, esulting in
capacity utitization of only 42%. Tha mismatch batwasn demand ard capacity is leading to urhaalthy price compatiion,
which puts undus pressure on manrgng and encourages msthical pracicas m the industng

This stualion has arisen due to market playe's underiaking unsustainabla expanson projgcis without adeguats
market resaarch ar 8 comprehensive strategy to ensurs profilakility. Swech unsustanable invasiment decisions not
oy cawse market dsruption, but also negativaly impact the inancial saciar, g 1he bans aken ool for ise eupansion
projects could haws bean bater utikzed in other Sechors,

Unhaahhy compstition also encourages unethical practicas in the indusiny, such as tas evasion Under pressers 1o cut
costs, market players somatimes resor o false declaratiors regarding price:s and volumes townderstade proft. depriving
tha governmant of much-neadad mvemue. To survive in the market, some market piyvers e men resorked B
covmpromeaing tha qualty of thair product to ol costs. This is a eeriaus issue, since sub-=sandard concrete may causs
2 building o collapse. lsading to loss of life.
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diter the intarim government assumed power, it was revealed that several infrastruciure projects mitisted by tha
previous govemment may not have bean financially vable. Concerns have alsn bean raised regarding enflated costs
and the integrity of the tedding process. Undertaking projects m such a mamner not only placed a heavy burdan on
fapaners, but also encourgoed unethical gractices, which pRced hones! contracions and cament mamfaciunars at a
disadvanlage,

The interim gosernment now has a weiqua opportunity to address thesa challenges and yshar in & new era of sustain-
shility in the cemeant mdustny,

The: mast important refarm that should be undertaken is effectve govamance and reguiation of the cement markat.
The government should enswre thet all market players siricthy adhere fo quality standards through enhanced marked
vigiance to alminats substandand products from the market Asareness camipagns should be run bo edecate oustom-
ers recarding tha importance of quality construction matanals.

Truz goneemment showdd enforca hull fax complance
by all market players, which may be sipportad
theough digiization and enhanced data sharing, A
perinent step for the authonbies can e o compans
e marke] share of each cement manufactisner Wil
its share of gowermment revenus collecied from e

cermert sactor, ensuring thatthe goeamment collects e~ =
it due shara Prom iha indusine. Modsswhile, pubhe CGMPLIANCE

procussmant and preject managament policies must - f
be refarmed bo ensurg intagrity and trarsparancy of = _-_"—L——-.——-_..___,_. 7
i ' Ry e e =y
futine govesrmant projects P A e e L 0 .l' e
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Looking at the fulure, e gosssmenent should 28850 foster inndeation Dy promatng modem and envnonmentaly-friendiy
construction menals, such as lightveionl concrete BIOCKS in plaGe ol radiional ciay Bricks. Modern low-G02
camert shoukd @5 be omate] as part of the governmesit's commitment to reduceg emissions. The gowerremen
may also congider incentrizing the use of achanced producton techngiogios 1o save energy and maintoin higher
quality

Tha Bangladesh cerment noustry has come.a long way, b is curmently iacng a membar of challenges, mainky dua io
unsustainable capacity expanson By addreseing these challanges in a coordinated manner, the gosernment and
indusiry players will be abla to sacure the sustsinable growth ol this essantial sector.
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DRIVING BANGLADESH'S DIGITAL FUTURE:
THE CRITICAL ROLE OF STRATEGIC INVESTMENTS

mastercard

Syed Mohammad Kamial
COuniry Madsage

Eargladesh has seen natable progress in Bhe adapbion of 82 digital ecanadtry, Consistant and coaperatg inrcvation
s propeiad the country's mult-sectoral growdh n the last few decades. Starting with agrcutiural mechanzation and
megasinectures, all the way o #nance. imestment, and digitalization, the nation = now 8t the crossroads of a thrving
digital tuture:

Thewibrant demagraphic Bndscape and its pofential canopan new horzons lor socioeconamic change. Mearly half of
Thie populaticn 5 resatvely younger than L5 Additionaly, the rsing mddie class—more than a ith, or abowd 34 millicn
of the coumtry's botal population—could pofentally e esrly Booptars ol maw 1Bchnologiss like digital sendces. It 8
Hiresdy evident that digital senvices are becoming inkegrel o consumers in specilc spanding categorias.

Poist-panderric consumer spending patterns indicate a notalbls shilt, with grocenss and eledtronics maintaming the
ebren st angagemant in digital channols. In Bangladesh, consumers have increased their share alwalot an assantial
poods comparad 1o pre-pandemic levels infuensad by rsing oosts of nacesetias, wheeh have redueed discrationany

spending

Hrasewer, 1 (5 nat all rainbows and sunshine, Mastercand Econamas inteligence (IMET has profectad fhat the couniry's
GOP growth is set o decling to 5,78, with inflation epectad o ise 10 9.8% in FY2d4 befora easing 10 8% n FYas,

Rows i ol [
i el W e TR e P

L™ 1 411 T F— e B i
Moreover, the country faces seseral key challenges in attracting and sustaining digital iInvestments. These include the
gheence of A unied one-siop salution far imeesiors, which complicates navgation through processas, The pervasive
infheamce of bureaucracy, or “red tape.” 81 vanous levels=such & cusioms, pons, and ministries—also delays and
complicates imvestment intigtives, Inadecpsate Internet infrastructure further hampers efbcency, and the country
suffars from inaufficsant physical infrastructure oversll Additonally, the lack of cizar, facBtative policies and sttractive
incentives to encowrage investment dempans enthusigsm for long-term commitments from both localand stematonal

Imwesion.

The inlabion uplick hes been dimnEhing consumears’ purchasing power, compounding he economic challenges
pased by subdued domeaslic and estemal demand. Furthermane, elevated US doflar rales could inereasa vualnaratililes
in the exftemal sactor. ME| has recammendad a trarsition toward mone market-baged rales to help address thess
congems Considering thesa challenges, the soluton bes ina more cohesve wislon for inchisive grosdh and innovation,
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Building Truat and Incentives for a Thriving Digltal Ecosystam

Evolving spending patierns sugoeesst that consurmer transactions are increassgly infiluenced by the availabiity of
modarn and Fmovative payment gateways. With supportve podicies, ssclors such as e-comemance, cashkess
paymeants, mobile fnancial sarvices (MFS), and credbidzbilfprepaid cards hava the potentid o exparience further
growtih

T costine this momsrien and Build 2 robest ecomoamy, the mesd of the o i B Ering micro, small and mediom
enterprises (MSMEs) into the digital ecosystem. Imegrating a new batch of mechants info the cashlass revalugion will
drive greaier panatration of the cashiess economy, f MEMES gain comenience and a competitiee advantage, they can
gwercomea their reluctance to adopt digital toois.

Building trasd in digital gateways {8 cructal in this case. This tust
can be graduatly achieved thraugh fimealy iInnovatans. For examois
Pastercard intlsted the launch of Banglatf with Bangladesh Bank
for small and medivrn merchants to address such challenges,

The recan; netiomwide digta Blackout referates the importance of
gaining public trust in digital gatewsays The blackoot ked 0 &
substanial 40% dechine in dagital Farsactoss betwesn July and
Auscqusk This alone shows how Bhe sconcmy theves oa digital boals
and how thoir absance can joopardize grawilh,

i = essential o ntrocuce market-frencdly ncentive schemes tha
suppor the growth of digital adoption, Incenthves would nof ongy
boost fransactionvolumes bt also enhance a secure and ranspar-
ent emviromment. Speculation regardng the removal ol the 25%
remitance incentive has become & concern for the ndustry,

At a time when remittance resarves am rising aftar a dull pasod, such incantives could be a breath of fresh a& for tha
industry. Encouraging the fow of LI5S0, thesa incentives will ba a defining tactor.

Card usage 5 on the nse, thanks to the growing consumer cless i Bangledesh and merchants ready to adopt
cashiess gateways Howaver, the leck of Hexible tax papareork is one of the key hindrancas to the growth of digital
transactions. While the courtry has an estimated 8.5 million TIM hodders, only oyver four million are currentty paving
texes This cleary shows that the mandatory tax return to gvall 2 credi card = prevanting the growth of this medium. &
more fiexible approach o making credt card ownership more accessible could generate long-term benafits by
axpanding opportunities for cashiess ransachons.

§ T i "
Policyrakars showd also underakes inil@bves 10 creaté & conducing invastmeant arviroomend ior the degital economy.
Reguiators nead o devalop Rclitative policies 0 Supoced the acosysam,

For Bangladesh o maintain 15 irajectony iowand bacaming & digtal-lirsl aconomy, continued and fcrasad mnas-
mank indigital adoglion isimparatve. IS not jus aboul lechnology, s aboul creading an amndronment whan workers,
armpdonyers, and stakeholders can collaborate 1o achisnme a shasd vison B industry eaders and the govarmment woek
biand inband a5 @ eam, disiant deeams will soon become realiy,

Bangladash iz an tha cusp of a dgital revolubion and the investments we make today will defing cur success fomommow,
The digital sconomy is mare than st an avanes for francial gan; itis a path toward a more nclusea, efficient, and
prosperous nation, As bastercard continees toewest inand support the digital infrastructura of Bangladesh, we am
optimistic abaut the future and commitied to playing a pivotal role in the country’s digial ransformation jourmey.

Firially, positvag branding of the country and its abety bo devalog state- of-the-ar salulions will helg BRng mMons st

mant irto tha digital econorry, further bocsting tha nafion's GOP,
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INSURANCE: A HIDDEN GEM IN BUILDING A ROBUST
INVESTMENT LANDSCAPE

B MetlLife Sy

Ala Uddin Ahmad p—

CED, MetLife Bangladesh
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Meilife has been a trusted partner in Bangladesh's growth since 1952, evobeng Into one of the country's largest inshiu-
tipnal imvestars, Cver the years, we have strategically managed imeestmonts that drive sustainable development and
romnbuie to economic resilisnca.

From ouwr sxparence, we sas that despita the significant mile in fusling sconomes growdh, the insurance industny's
impact oftan goas unrecogrizad. i's fme to shift the perception and showcase how the insurance s=cior can b a
powerhouse in building a stronger nvestment landscape for the country.

Let's starl with what a "strang imvesiment landscape” is,

A& shrorg mestrent Rndscapss is an emonomic amironment characterzad by staby, ransparency, and a broad
range of imvesiment opporiunities that encourags capial fiows from both domestc and imermatoral inestors. It s
defined by a combination of aconomic stabiity, reguatory darity, diverss ivestmant avanuas, and a well-devaloped
frnancial infrastruchure that suppors ethcen capifal alocation. Such andscapa fosters iresior confidencae, reduces
risk, and promaotes sastainable sconomic growth by providing busmesses and individuabs with the right tocés o invest
coridentty. Ulimately, it acts as a catalyst for innowation, job creation, and national devalopment, making the courtny a
more ettractive destination for long-term irvestments—all of which, right at this momand is vital for Bangladesh's
economic sustanability a5 one of the fastast-growing markets in tha word

L mbe |}
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The rofe of the insurance sector in driving investments

Insurance companias pley a unigue roke nfueling the ivestiment landscaps by fransloeming collectad premiums aio
Bctive investmeanis aoross various sectors When a customer paya an inswrance premium-—be i for heatth, life, or
propecty—the monay dosen't simply sit ide. Instead, insurance companksa allocets thess funds Mo a variety of aeest
clase=s This process halos in diversitying the economic input, ieeding o growth miltiple ssctors smultaneously.

Far instance, a significant portion of the inswrance premium may be imested in govemment securities, helping tofund
pubic projects swch as roads, bridges, and sechools, Atematively, part of the premium might go nto corporate bonds,
prowiding crucial capital for companies to expand ther oparations or irvest in research and development. As a resulf,
the impac of msurance premiums extends beyond providing pohicyholdars with coverage; it strengthers tha financial
backbone of the country, promoting deveiopment amd stabilty,
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Maoreover, because nsurance companies deal with large pods of capital, they are often abie fo take an larg-tarm
immestments thatother inancial institutions might shy aeway from. This characlerstic ia especially crucal for devaloping
countrizs like Bangladash, whesa long-term infrastructure projects ars kay 1o susiainsd growth.

Insurance secior needs divarse investment opporiunities

For inswrance companies, having access o a diverse sat of imestment opporunities iz essential. This dversity
answas that tha risk of any one irveatment undarperforming does not jeopardize the entine porticlio. When insuren
can apresd thair mwestments across differant assat clagses, they build & moss reefient portiolio that can withstand
econoenic shocks, such as downtums in epecific sactors

In Bangladesh, expanding tha range of investment options available o insurance fems could irvolve encouraging
mora privete-public partnarships, opaning wp new sectofs for nvestment, and impeoving accase to amatonal
markats. For exsmple, inswance companies could imest in energy projects, techralogy venures, or eustainabla
dewgiopmant indstves that akgn with global trends and emerging needs. Such diversty not only stabilizes tha
insurance sectar but also fuels broader ecanomic growth by supporting 8 wide rangs of Indusiries.

Mormover, divarsity i investment helps insurance companes achieve better refuma, which thay can than paes on fo
pokcynoldars i the form of bonuses or lower premiume. This creates a win-win scanario for both the mdustry and its
cusiomers, enhancing the cverall appeal of insurance products and comiributing to a heatthier inancal ecosystem.

e

Abtracling foreign mvestors

A well-developed internal mvestmen: landscape sends & powerful
sigral io infermatonal investors: f suogests that the couniry is stable,
trangpanen, and capatle of generating competitve retums. For Bangla-

desh, the growthaf fhe insuranos sechr 458 key Imsesiorn in the nation- @
al economy can senve &5 3 magnet far foreign deect investmeant {FOIL

WWen B:ureimlnuaslum gee et local entfies; such 8s Feurance frms, L Y
are MEgyily investing in long-lerm projecia, they are mose likshy bo viess
ke courdry as a sake and atbraciive dostinalion for hoir own capital.

b twrn, thes infus of imerrational funds can eccalerate the develooment of high-priorty sectors, sach as nfrastruciune,
technoiogy, and renseabie enargy, B 8lso promotes knowledge ransher, innovation, and the infegration of Bengladesh
into global value cheins. For instance, § stemational investors ees maurancs companiss supporting renswable
energy projects, they may be more inclined to imvest in refated sectors, ampliying the impact of Iocal iImeestiments and
contriouting io 8 more dyNaimis SCoramy,

MeiLife's expariance in investmants

Matife is one ofthe largest invastors in Bangladesh, withowvear 18,700 crore Taka in {otal imestmenis. While the mejori-
fy of the estment is in governmant bonds, Metlia has alzo ponsarad imestment in corporate bonds 1o showcaza
tha mmensa poteniial of devetoping diverse and new investment seciora. Lat's share wo recent caes stodes

Metlife Bangladesh invested BOT 2575 Crare in the courtry's first-avar intermationally certified sustamebdity bond
issued by Runner Automobiles Limibed
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Aunner Automobiles iesued the sestamabdity bond o faclitate access o credit for customers who wish o buy
lower-amitting three-wheelars, including electric-powsarad thraa-whesalars, and to support the constrection of a Sl
rootbop solar plant for its marufacturing facikty, Thes mitiative granted an opporbanity for around 7,000 drivers 1o
become oanars of three-wheelers, Bading o Income-ganaralng prospects o drivers and downsiresaun wehicle
maintanance comparies,

Meatl_ife Bangledeah also irvestad BOT 472 crore In a bond isswed by PRAM Agro Limited [(PAL) a sister concam of
PR&M-AFL Group. The invesiment halpad PRAN Agro finance its nfrastructure expansion plans

Tocontinua providing sustanable fiancing o local corporates, we alsoimestsd BOT 16 Croee in tha Zem Coupon
Bond isswad by Delta Brac Housing Finance Corporation Lid, [DEHL

These examples highlight the reed for mora struchired evestmant channets ard the banafits of insurance companiss
participating as key stakaholdars in the country's economic devalopment. By supoarteng established corporates. the
insurance sactor s descty coniribuing to job creatan, export dversiication. and overal sconomic resiience.

The right time to take the right aclions:

To further ephance it contrioution o Bangladesh's inveatment landscaps, the insurance sector needs fo pursus
severdl strategic infiahves:

1. Expand invastmant Options: Infroduce more investment avenues, such as infrastructure bonds tech-sac-
tor funds, end grean imasiments.

2 Promote Public-Private Partnarships [PPPs) Ercourage collaborations beterean insurance firms and
governmeant sgencies bo finance largs-scel projects in fransportslion, renewable energy. and uisn
davelopment Thase partrerships can unkback new growth opportunities and ensure that oritical infrastruc-
fure projects recaive adequaie funding.

3 Sirengihan governance and fransparancy: Implement stromgar govermance frameworks and transpar-
ent reporting mechanisms to build invastor confidence Whan imsmatsnal ard local stakaholders saa that
mEwance companies are operating with integrety and efficiency, they are more likaly tocontributa addstion-
al capital.

4. Irwest in Capacity Bultding: Devealop trainng programa and expeddiss inspaciallzed inestment areas 1o
enhencs the capabilities of ineurance frma. This can be achieved through partnerships with. global
financial institutions and academic bodes.

5 Focus on Sustainablz Imvestments: Given the growing importance of sustaingbility in giobal fnance, the
inswrance sector should priocfize imvestiments 0 envircamentelly friendly and socialy responsibia

projects. This aligns with intemational investment frends and can attract ESG [Environmental, Social, and
Governance Hocused investors to the country.

By takng thess siaga, Bangledesh's Ineurance aaclor can pley 8 phvotal roda i shaping 8 moee dynamic and reailiar
irvestment landscape, paving the waylos sustainable national development and stronges global integraticn.
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MITSUBISHI CORPORATION (MC) IS SEEKING NEW
INVESTMENT OPPORTUNITY IN BANGLADESH

RS
-

X

Mitsubishi
Corporation
Hiroshi UEGAKI
Couniry Representative, Bangladesh and
Generzl Manager, Mitzubishi Corporation,
Cihaka Branch

Mitsubeshi Corporgiion [MC] as ore of the largest global Infegrated business enterprise in Japan s dolng business
heri i Bangladesh since 19538, MO completed mary sfrastinucture propects 0 Bangtadesh such as Dhaka-Chatto-
gram-katarbarl Main Power Grd Trarsmisson Lne aswell as doang expart and import procucts from Bangladiesh o
varssas & from overseas to Bangladesh, MCTs recent confribution 1o Bangladesh 5 i supply 44 rolling stocks Tor
Metro Ling 8 which & under operation g consrneclion of Hazral Shahjaks infermalional Arpar Expension (3rd Arpor
Tarmiral], The construston of 3rd Airpoart Tenminal is almoet inal stadge. n leoms of investmend, WMC aoquiced by o
parcant [250] irdarast in Summt LMGE Taernin Co (P] L [SUMGY in 2018, and gincs 2018, SLNG @ supsbding o b
Petrobandga as beg e basis by using a Flaaling Storage and Pegasiicabian Lnit IFSRU) which is a special vassal
ol regasification of Liguid Matural Gas This is the 151 FSELU gas supply project in Bangbdesh 1o contrbuta to siabie
anergy supply,

M is seaking new imastment opporiunity in Bangladash and expecting refarmation by Inberim Govammant leed by
Chief Advisor D, ¥umws Tor Be dessiopmant of new business, By laking his seformation opporiunity, | would like o
raguest riainhy for the fallowing imgerowament

¢ TO cormply wills internaional DUSNess mannar

¢ Anti-cormuption and transparency

¢ Sanplification of parmits and licenses procass infor smooth and fast approval

b Sanplification of procass of currency remiftance to oversaas

b |nstelztion of trafic signals to eliminats traffic congeston for emoath logistics

¢ Torasuma EPA negotiation as early as possible
Ag Country Reprasantatnes for Bangladesh, | am intha poaition to gromote and devalop new busnese in Bangladash.
Theretore, the refoemation fo the intemsational busess erwiranmant is mandatory for such gromotion and develop-

ment. Thae popedation of 170 million people 15 exiremely atiractye for doing business. | hope that Interim Government
will implement refarms to convert this high pofantial into mew busiress opportunity,
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CLEARING THE PATH FOR FDI
WITH DIGITALIZATION IN PUBLIC SECTOR

L, L]

EARKGL AT T

Shahed Alam /

Chief Corporate and Requlstory EHFf:Er i
AT \

PLE -

Bangladesh has long been trying b woa Forign Direct kwestment [FOI) with (255 than encowraging rasulls. Amoag
rrary Bactors, what really undermings our slfarts in this regard is the lack of digitafzation ol the processes inthe pubic
sockar, Tha ream d creakes for oorruption doezls a major blow to e esdisling forsign inveshors” comidenca, wiich
raturaly discourages e prospecive imasions

Atemots were made b sole thes mess through digtalizaton, but the eftort went vain as they were mired @ corugt
praciices Widespread nepatism Inmary Instances increased the costlor such projects to astanomical leeeal,

|

it

Just imaginge, a company neads fo take licenss from esch distnict fo opsrate in if! The FMCG, and the Telcos are
requirad fo pay tax toths foedal authorities for putting up bitboards in thair areas. VAT on reat, housahold tBx are passad
to the cormpasies, though logic demands that such chardges ang b be keviad on the Bndlords. What we need 5 8 commgre-
Fensve plan tar dighalizng the ente grocess of public sendcedalnarny with inlagration of digital parnent Sysiam

Analher sturmbdeg Block = the urrasirained powes of the NER B abitrarty decide onlae and VAT ssees, Foraaampis,
after hawving drafied the WAT Actin 2012, right after it was passed in the parliamest, the MBR started to issue SROs that
effectivety made thie VAT Act 2002 ineffectve

Alen thare arg aftan saveral VAT rates in placs causing confuson B VAT i truncated, than VAT rebata is not allowed,
winch adds o the business cost. BER offcers often exproiss thes power is deciding on cotical matters such as cost
dsabowanca, VAT rebete cancaliation. Thase cartainly doasn't halo Bangladesh in the ease of doing besiness indas

LUrnfariurabehy, in the previous ragens, wa hawg sean instances whars the udiciary was usad bo legilimize tha unloonded
dlesnands ram tha NER over lax dezpules from the Teloos, Sech deviabion of justice n Bangladesh only prompls a vary
rEgative parcapban Dy e prospettive insestons

‘Whal we need is o degitalize &8 the permits, NOCs atc along with digital payment gateway, We nesd toramove S nead

o pursue in-parson engagement with the public sector whareyar thaere ks a digital alternative evadabie. The Ministry of
Commarca can ke a sad role in coordirading this infialva. The mormsert for fundamantal changs i now !
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THE INVESTMENT LANDSCAPE IN BANGLADESH

) SIEGWERK

Ashish Pradhan -
President Asia .

Siegweark
BTN

In the recent months, the world watched with bated breath as Bangladesh ambarked on a neew phass in #s histony. Cwar
tha past many years, wa have sean the fundamental growth potertial in Bangladash - the vast demogrephic dwidend,
g rapicly groving ndusities and the growing consumer spending capacity have all made brands Irom al over e
wark] eve Bangladesh as a good imeesimen destinatian, Thes s the potential thal we s, as wa imvestad n a stata of
art sakg ink manufacheing faciity in this rapidly esabing markeal

A5 an ink marufaciurer oparating mihis vibeaed market, SEgweark mod only recognizes the immanss potantizl o geosth
and innovation but also an cpportunity to make a positve impact on consumer haahh, by marufacturing Toleene free
inks thal ara sada far food packaging. The coantry's sirategic position, new economic poicins, and a burgeonng
consumar market make i an attractve destingtion far immestors

Bangladesh has always dernonstrated remarkable aconamic resilience. With consistent GOF grawth rates howering
arcund 6-8%%, tha nation has sucoasshuly rarsitioned from a predominantty agriculttural economy bo one thal has
ambraced industrialization and service sechors. This shiff is supporied by mitistives asmed at fostering a
business-friandly envwronmant raculatony framewarks. For mamfacturars ke Siegeark, this crastes a corduche
abmosphets i inestment and axpansion,

infrestruciure develspment remains & crticad component of Bangledash's investmant landacagpe. The governmant hes
baen heawily investing in road, port, and powar infrastreciure 1o support industrial growth, The devalopment srd
upgrades to the Dhaka-Chittagong highwsy kave enhenced connectiity, reducing logistiss coste and improsing
supply chain efficiency for manwacturers. This improved infrastruciure is crucial for comaanses, abowing for smoother
operations and imely deliveras

Bangladesh's participetion in regional trade agreaments further enhances &3 imestment appeal. The country bamefits
fram duty-free access to kay markets, including e Europaan Union and Jlapan, wiech bolsters s manufacturmg
exports. For companies, this ranstatas into greater opportunities to expand product offerings n intematonal markets,
leveraging Bangladesh's competitive manufeciuring base. Another signifcant edvantage of imeesting in Bangladesh is
itz woung and dynasmic worklorce. The country has a lerge pool of akiled and semi-skliled labor, which & essentiad for
manufactering oparations. Companiea that prioritize training and devalopment will find that & well-aguipped workforce
candrive productivity Bnd innowation
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In facd, Bengiacesh consumers cesend nothing hess tran the highest standands of safety in thesr packaging soutions
Sale packaging stans with sale nks, and in Bangladesh Slegwerk stands as the sole manufachess commitied 1o
producing Toluene-free inks specilically desicred fo mael stringent food safety regulations. By ensuring that aur inks
arefras fram hemiul chemicals, we praovitos the heaith and well-being of consumens, providing peace of rind i tath
manufeciurers and end-ussrs

Whie the imastmeant landscape 8 promising, chalengas remain. lssues such as polical  uncartainty, regulatony
hurdies, Bnd ervironimenial concems CEn posa Nsks ior imesions. Howsever, thees challenges s present opporiuni-
ligs for imovative soiutions. For nalance, as safely and austainability become Increasngy important, Siegwerk is
commilted o developing circular ecoramy enabled inks hat align with glabal emdronmental slandands, thus address-
i both markied deamand, regulatony and sustainability recgeremeants. The future of the imestment landscape n Bangla-
doch looke bright. eapacially for sactora aligned with globe! trards ssch as suatalnability and digitalization,

In conclusion, the imvestmant landscapes in Bangladesh presants & unique biend of opporunities gnd challengas. For
ivesting companies ke Slegwerk, the combination of economic grovth, infrastrsciure developrend, and a young and
capabie warklores creabas an ullimale envircreman! for sucoess. As we dedee tespes indo this dynamic markal, wa
remaln committad bo contributing to te grosthwhile uphoiding our standande of quality and sustainability. The jourmey
ahead |s filed with potental, and we are excited 1o be pan of Bangladesh's promising lubire,
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Banking on Bangladesh

How the financial sector can accelerate .
foreign investment in Bangladesh 7 e

Naser Ezaz Bijoy
Chief Executive Officer

otandard Charered, Bangladesh

Y %4
|
Policy Importance
A progressivs tax policy and stabiRy couid boost FD| by 16 and tax collections by 86x by 204,

Bangladesh stands at a pvotal moment. Daspite irflalion, supphy chain disruptions, and geopolitical uncerainties. the
econoayy remains resilient. With robust growth, an expanding industral base, and a young. digitally adept workforcs,
Bangladesh is evoking from an emarging ecanomy into & dynamic global markat

Hoaver, momantum alone won't be enough Standard Charterad's recant report, “Futura Powerhousss! How
Wastesn Financial kstbutions ar Banking on Dyramic Markets”, highisghts the meed for Claser Cooperation betwaean
podcymakars, business keaders. and financial institutions. The stakes are high, but so are the oppaoriunities,

& Stardard Chartersd srvey of 400 senior executiees  from finsncial netifutiors across Europe and  the
Americas—50% of whom are intha C-suile—revealed growing imterest in dynamic markets, Eighteen percent ranked
Bangladesh among their top ten inestment destinations, sfming the country's potential. But whis inferest is moun-
ing, immastors still need reassurances: Can Bangladesh navigate geopolitical uncerainties, maintain policy stabili-

ty, and keep pace with technological change?

Thiz ie whare the financial sector muet gtap up. Investors nesd more than awerenses)] they nead Quidance, Marry ars
unfamiliar with Bangladesh’s unigue market gynamics Banks ke Standard Charterad, with 3 globs! footprint and deep
local expertise, are well-poskioned to bridge this gap—identifying opporturéties, managing risks and craating sound
imvestmeant strategies
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Sectoral Opportunities: Key Drivers of Investor Interast

Feysachors such as infrastructure, mamnsfechering, and renewabls energy conbnue to attract ivestor mtarest. However,
opfimiem ebout these sactors is tamparad by conoerns over ewscubion and sustainability. Infrastruciure, in particwisr,
presants ssgnificant growth potential, but s desslopment hingas an sound financing struchses. Financial institutions
must not ondy provide capital but aiso offer the experiise nesded to navigate large-scale, complex projects.
Banka will pley 8 crbcal role In structuring thesa eyestmants for reailience, mibgating rake whis maintaining a focus

on sustainsble growth Although the patendial for Infrastructure desaloprant i clear, it muet be spproachad with
cauflon toensure viability smidst Both local end global risks.

Financial institutions’ top three reasons to cheoose an investment or
business development destination
Wisc Wxd W3

Quality of workforce
CQuality of infrastructure
Political stability

Market size

Economic Competitivenass

Policy and Investment: The Balancing Act

Immsator confidance is cloeely tied to polcy predictability. Bangladesh's prograss can be sustained only if policiea
ramain clear and consistent. A progressie fEx regime, for instancs, could be insrumantal in attracting and retaining
foreign imeasiment. Research suggesis thal a corporate tae rake of 20%: fhrough 2031 could significantly boost tax
revenues and foreign dract mestnant. The nead for long-termn pobcy continuity, iscal o otherwizss, is essantial,

Palicy reforms that modemize company foemation aws, mprove inkeleciual property nights, and frade corbrols, easa
foraigndrect inestmant, snd spur digiaizaton could unlock rewopporhenities Yet, thesea raforms must be accompanied
by assurancas of stabiity and clear communication from fhe povernment. Palibcal stabiity and fisca! policy consistency
@rg justas imporant 23 economic fusdarmentals nansuing irvestar conidance.

Bangladash's poitical stabdity with & shanp focus on maimainng law and order will ensure viabishy for fresh mvesments.
Mew projectswill also require uninkarrupted power supply and enengy secrty iz crtical to make Bangladash a compatitve
Irseatrment destiration

Digital Transformation: The Next Frontier

One of Bangledesh's most exciing opparunities lies n digital transiormation. As the courtry moves toward becoming a
cashless economy, banks wil play a paotal rode i drivng this shift. Digitgizing frade procsssss and mtrozcing supply
chan fnance nnovetions c@an provade the much-needed effciency, transparency, and productaaty gains that wil atiract
imvastiment. Digital fax colecions and a fully ntegrated dgial ecosysem ane other oribcal elsments in Bangladesh's

griowih story

Olur researchindicates that digital suppdy chain firance cowid boost frade across key regione by 7.5% by 2030, For Bangls-
dash, this opens naw doons, aspecally for small and medium-sized enarprises [SMEs] seeking to rtegrate into giobal
supply cheins However, to realize this potertial, the banking sector must do mone than eclitale ransactions—it must
bacome atachnokgy parinar, bufiding the digtal infrastucure needad for secure and seamless operatfions.

At the =ame fime, digitalimabon infroduces new risks. patticularky in cybersacurity. Ary digital transfeemation stratedgy most
ba sccompaned by robus! secungy messures to protact tha inkegrity of imancial systems and investor interast=
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Showcase Bangladesh: Bullding Investor Trust

A5 Bangladash ambarks on a new chapter, managing Fwestor expectaons becomes crifical. The country is
wel-known as a manufacturing b, but it must axpand its global narrative toincludae high-value sectors like bicycles,
emartphiones, and aulomobie assamblhy,

Therecerd political uncertainty adds complemy ta the imestment Bndscape. Whike Bangladesh's demographic advaniagas—
8 yourg, growing middie dass—remain alirectve. restoring Investor confidence will require consistent communication
and @ meliable regulabory framessorkc. Banks must péEny a leaciog role in shaping ihe namative around Bangladesh's polential
and ensuring fal risks ane cleark understood and maneged,

Capital Markets: Building for the Future

For long-tarm growth, dessloping Bengladash's capital markets is essantial. Expanding the debt capital market and
introducing matnemeants like sustainabilib-linked bonds and islamic finence products could helo dvarssty tha investor
bass Howevar, given the reativaly low imestar intbarast in listed eguity n Bangladash—aniy 18% of surveyed investors
consider it a priority—thare is sigrificant room for growth.

Thiz growth, howssar, will not come without challenges, Poffical and economic uncertainbes may craste hasiation
among Fveshors especially in long-lerm propects. Banks must ackie these concerns head-on, sirucheing procucts
ik e not only atiractive Dul also rasilienl b heinbarant fisks of ermerging markals like Bangaoash,

Leading with Vision

By farging strong partnerships bebyean the public and pramks sectors, the banlkkbng mdusbry can posilion Bangladaesh
&5 an yestmant destination that. despite its chafanges, & richwith opporiunity, Wamust conbmue o promoéa fmansial
inchmsion, support key imdustnes, and drive both digial and capital market developmani—while mairtaining a
risk-aware approach to ensure sustainasis growih,

The fulure of Bangladash 28 an imnesimeant destination B promismg, but reaching o full patentiz! will regquire a

balanced, slrateqic approach—ons that acknowledgas nsks while condinuing to marsua long-tarm groth, As we move
forwward, we must be Cear about our gods. We stand at a crossroads: we will sither make history or be unmiade by it

Financial institutions must not
only provide capital but also
offer the expertise needed to
navigate large-scale,
complex projects
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A SOAP SELLER'S PERSPECTIVE ON ATTRACTING
FOREIGN DIRECT INVESTMENT IN BANGLADESH

Zaved Akhtar
Chairman & MO, Unilever Bangladesh
Fresidant, FIZC
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0, & Produat 1o Buy va An Ides 1o Buy into

A | oo Cheer Ty Fods in the Faresgn investor's Chamber of Commerc e and irdostey (FICCH earlier this year, many have
asked, mullipie imes regarding the challenges of atfracting Foreign Direct investmant (FO for Bengiadesh, Some
even with fervent agaression as iowhy i even declined, &3 i1 it & Hirthrght for the country ko receive FD, forgeting that
itis the imvasiors pr‘ﬂr‘ﬂgﬂlh& wihers ahe ar e vweanks o reeal gi-.ur! Ehes risk returmmsinia The slark rHEIin 5 hat A has
nal been a resent phenomenan, ralther has bean a perennial challangs as wea hawe consislen®y Allen well below our
et B plctations of dvan o ghetsal berchrarks in atiracting FOL

Az 4 soap sallar and A a0 organization thal Bas a stable af tha g beands in the couriey, Daeikd humbly like o say fhal
we niesedd bo start fram that perspeciive of the COnSumers ar customens, or i ths case kvestors, or as a Fast-Moving
Crorsumer Goods [FMCGE] marketesr would say, P tanget audience. Should we pot gursebles @ the shoes of the
target sudence (Le, the potantal mvestors), the st freng that comes to one's mind |5 IFwe understand thelr palng or
needs. This must start by going under the skin and being empathens about thels irseshment jourmsy 1o appreciae wind
Bangladesh maters 1o them, Led me Dreak i down oy using an escample of selling soans. On ihe fEce of it A sap s a
prosuct thal our consumers buy, bul beyond e product, the consumens 850 buy irto he idea of e brand That i
whal diferanliales frgm an avaErage pl':‘:rl'.‘il.ﬁ'.ﬂ 58 grEEI Brardd et us :‘E‘HLH‘I[.!EEI I akin I understand whal makesa
great brard. Firsily, the product needs o deliar an the proresed furchionality. For a soap its abaut cleanmg. Al ssaps
chamn so how do we dilerantiate ane for the sthar? Thais whoens tha ot and seienos of Buildeg beands o, wi mis
;ﬁﬁ?ﬁ;ﬁﬁ;&m a'l s E‘E‘E"m: Hiustrotion 1: 3Gs of Grafting Bangladesh for Investors
maan that wa nead to dasign the product that promizes,
dalivers, and dalights consumers or customers [in this
case irmasbors) ko come back fime afber fimea, again and
again and see Bargladash as a proferrad investrmen

cheslirestian Corndibaity of Foer LI
The obvious question is how do we bulld the muscle om0 PoUcies
go s quUBs I3 W musCies AL, Pagurations.

to brand Bangladesh, At FIZCHwe use a 3C framawork
[Iustration t Cradihility, Consistarcy & Capability] to

expiinthis, Le,
o Credibility of stwaraign bo honour its commitmant s Capalshiny of
= Consistency of Poicies & Regulations NSRRI

= Capability of Institutions

02. Credibility of Sovereiagn to Honour Its Commitments

Brands from our very beginnings have lad the way on owr joumey of growdh, be it Lu, Lifetooy, Dove el of thesa brand
worlds had an infuitive sense — a passion 8 cofvichon a pupass to hardwire brand love info our posiioning, by
dafining each brand as "a product to buy” and “an idea 1o buy into”, with at its core a clear sense of purpose at tha
senace of a specific group of peopla.
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We need to put cursehves in the senice of the iINvesIONS  ||lustration 2: Bullding Brand Bangladesh for Investors
ad understand what asprations (mantsa low-cost
raligble supolier, hi-tech solstion prosidsr, precision
angnesr hub ete) we are solving through ou produect
offgring fan mestment  destination whare  the
irvessbment ks secured and profits are easy to repatriate)
end how wa will serve and connact &t a higher level
purpoes [dalvers through sustainable masnal o bring &
ta fife. Hiusiration 2 gives & framewnrk for us fo workan

Hera are some specific actions &s a naton we nead to
raimagine carsalas to buld credibify:

= Frofection of Intellectual Property Righis &
Patents: One of the most smpartant aspects of foraign

imvestors ane the brands they brng and build, the Asperotion
tachnology ransfar, and know hoe that they impart. tis S

impartant o prosect thoes rights and &y infringesment
of such reduces the confidence and credibiliby of the
Couniny.

= Complex Regulatory Landscape: I reguires numerous approvals for any imestors to invest in Bangladesh. Inrmy last
count itwas 23 auttorties and 141 aporavets that wera neaded for amone {o get clearance toinvest in Bangledesh. Just
for comparison it takes 2-6 days in Hong Kong, 2 weak in Dubai In Singapore application is usualy procassed within 15
minutes atter the application lee is paid and it can be done in 2 weaks. Additionally, all foreign companies need to atiract
wiorkd class takents. But this will entall that we ame able o maks ther eward lucrative enough o wark in Bangladesh,
Mamy companies use eSOP ([Employes Share Option Plens] to do 50, Bengladesh, unlike most countries, does not let
you to do 8o end tha sharm needs to be cashed in aftar vesfing We nead to change such draconian nules showld wa
need to create confidence, sftract grast telents, and revarse the brein dren,

= Texation simplification: Bangladesh tax end customs laws sre compicated and designed 1o create more ediss
and rathar than help faciete compliance or creete a fax conduchea emvironmsnt. | would baliewe that it would imemensaly
halp smpliying things, being consistent and predictable. Some guick wins cowld ba around:

O Fovwand fooking laxsfion, L, laxpayars ama nformed in advanca aboul the tax rabas applicable for tha
curfent iscal yaar and bevond. Sech Caily prosvices ndiaduals and businessas with the assurance and
stability needed o make wall-iformed fnancial dedisions. I removes the unpeedictability nked 1o a suddean or
retrospectve fax @te changes. A foeoward-looking tax system upholds principles of faimess, allowing @rpay-
ars to organize thair financial affars appropriately, & also promotes compliance, as tagpayers are mora Bgaly
toi fulfil thair chligations when they can sccurataly arficipata their tax responsihiltiss

o Cffectie fax raltes, namely, few provisions 0 the current tax regima are craating undar tax burden on
busiras=sas Such rukes are advarsaly impacting the growth of investmeant and FOI in Bangladash Thiscan ba
best illustrated how freating disregardad expanses undar Seclion 55 as separate {axable incoms, imposes an
unjust additional tax ability on businas=ss inedmissibiity of gifimate business expendituras therabyrasing
trsttir aperabional costs,

0 Reduce norant! barriars (INTEs) and indinec! faxes, Cirange of Fabric, a8 Wonld Bank Group Repoerf emphas
sizes, “the restrictivaness of NTBs. at an average ad valorem aguivalent close to 200 parcant, owars ower that
of taritfs. Burdansomea sanidary and phytosanitary requirgmeants, technical barriara 1o trade, pre-shipmsant
ingpection, norautomatic keenging raquiremants, and price conbrol measwres are & significant deterrant to
trecs and animpedimant o firms’ compeditvansss.” Whils wea should andesowr bo ramova NTBs gradually, we
should alsofocus ondirect taxation =0 thal we can masimize revanue collaction from thoss who eam mara.

o Simplify VAT, we band to maka lews mora complicated than it reeds to be. The arginal 2012 VAT Law was
simgple and was easy to executs. But gven our own narmow needs and self-imerasts wea have amended it and
made it complicated for executon | balisve the time has come for smgle, unified VAT structure for all

o Dégital Transfanmation, Le, Bullding an miegraied digial archilecture for customs, tax, and YAT s now tha
order of the day. | have spent a part of my professional Be transforming business processas and systemns and
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defining how technodogy wil radefine fulure: Hiwstration 3 Transfarmation Trisd
of work. Cur Imtermal revenue challenges

ara now sebup exacty for a ransformation.

ard | believe tha we can easity map the = _
wiorkstreams and levesage 1echnoiogy 1o

transform the whole walue chain We can

gliminate the inemedisries end decoupla

the whale value chain tobuild more revenue. | “ee=me _
for MBR white create 5 seamiess and essy

taxation system for the coundry that can

atiract and ancowrage more FOL llsutration

3 givas eframework how we cango abast in P
craatnga Folsitic digital transioematon s -

ML I EFRCe

L]
Ermrmine
srmas Tos gran

+ Alternate Dispute Resolutions (ADRz], Arbitration & Contractual Obligations, for amyane living up bo commitmeant
s nommegotiable, As an indwicual | belave If |hawe made & commitmant, |must make pood of i, even it maant Eterona
reaized that the dacision or commitmaent wes ermonecus, kst t guestions my parsonal imagety. To me my parsonal
integrity and value gyatam rmy perents Bught is uncomgeomizing. | is no different for a country a5 well, &2 8 grest brand
iz cndy built wiheen we heee kapt up to the promise as a country we have mada. We muest remember showld we have
made & coractual abligation, settled lzeees through ADRE, o have baan directed to an arbiration judgament (post all
e appealsl we must honour them unless of course we have found concrete evidence of malpractioe. There ara
numerous examples where we have nod hanouned such commitments or judgements and oped o delay through
bureaucrats meaandgsring, Similarly, not makng good of duss and pasments do not auger wall and is seen equivelent
to default We need to remember all these obgations are with the sovereignand it i important to show huge definess
to honour thess W must ramember that most antities prefer to settle things out of court, and we must enswe that &3
a country we seiup 3 mechaniam wisns we hayve the capshikty of negotistion and setling things fast that protects tha
imterast af the couniry, and we ara s0le alenate any opporiunity of rasduence.

i03. Conslstent Policies & Regulations

Irvestors do not like unceriainty or instability, and predictsbéty is
i name of the game for them. Hence &l inveslors aways ook al
value al Risk [VaF), & stalisE: that quanlifies s axlent of posshe
finamcaal loasss within & firm, portfobo, or poaiton over o apacific
period. Thie metree = moet commonly veed by mvestment and
commercis barks o detesming the extent and prebehiliies of
potental losses In their instiubionsl portiolios. Ths is ako now &
widespresd practce for wolatile, high edation, high risk markets.
Risk maragers use VaR o measure and control the leved of risk
exposure. it iz particularly snportart thet we can mnimize this and
profect shars holder walue, We need to ensure we desagn polices
that heln suppart this

= inter Departmant Coordination (e.g., BIDA, BEZA, BEPZA, HI Toh Park, MBR, DGDA, BSTI, BFSA, BTRCK We ara
well known 1o make an axtramedy agay thing complicated Wa heve sean multiphe examplaa whan BiDA, Hi-Tech Pari
fustharty or BEZA Fas agread on the investmant terms swhich has not been hounourad by ofwer vertcals, Le, NBR Wea
reaty nieed ko make if @asy for imestors 1o come on bosrd by appoining a natossl single window far inesimants
where 1he authorty (s empowered 1 faciitate onboarding of the invesioes and faciitabe the process for g permission
and bzensing Relevant doman authorities could have thelr afices but are responsible for the execution throuwgh BIEA
[or any authority desmed right). BIDA [or any authority deemed right] should intervene with each of the verticals ata
podicy evel should there be confradictions beteesn polickes and imestment facilitation,

= Divldend, Technlcal Assistance Fees (TAF], Royalty Repatriation challenges, we must remember 8i iInvesices
need (o have heir ireestmenl prolecied, hencs we nesd b ensure [zt and quick repatrialion of af dues and profits.
Wi berd jo see the arducus process of paper pushing through bureausratic maze sk ands up rmaking sionificand
dilays, many casee years W nead to reimagine this procees and fnd a simpler process whereas an audited fnancal
statement is endorsed by the board for the insesions o be able to repaitrake the funds.

# inefficiencies In logistics and infrastruciure, a big issue & competiiveness In the baistics. Bangladesh & 33rd
amidst the 50 emerging markeds inlogistics index, & global measune that evaluabes the compeliteensss of the sacion
Logistes is & grest enabler for improving competitveness of the country's imvestment destnaticn. Wi have besn able
to cratt 2 good Mationel Logistics Policy, befare reimeenting &, | wiould urge that we focus onthe execution plans.
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04. Capabiliiy of Inatitutions w n %

At the heart of attracting any imestor confidencs s to
ensura thet wa elimingte thair pain. Any imestor that has
g frae hold rescurcas nesd fo be guided to wnderstand
whera fhay can mvestwithminimal rsk s important thet
we map the westor pumey and ansure that wa can
address thewr issues and challanges so that the investors
are able to seamlassly and inctonlessy inest, -

= lvastor Onboarding and After Care chabenges, al invesiors naed tander lowing care. i is ane thing to wvite guests
fo ol hoem, but it s a completely diferant for them o enjoy the hospaality unless oneis a great host. e stor retention
and ensuring that thay become & great smbesasdor totha country means that we nead to enaure that wa ane thesa with
them on the eidelines to halp navigates the requiatory, buresucrstic and compliance igsues with esse. It i ao impotant
thatwe formalze this with an iovestor on Boarding &nd Afer Care Canter that can fxliow through on the specific ssueses
and s ampowered o resclve them with speed.

= Lack of depth in our financial sector is a big challenge and on top of itwe havawunerable irencial mst#idions. Ben
Bemanke [Eccnomist, Professar, Cheir Board of Governors of the Federal Reserve System and Moble Laureate]
showed ampirical evidencs how faifing banks played a decesive role in the global deprassion of the 1305, nestarating tha
poat bank crses can polantially have catastrophic comsaquances. e nead 1o resvaluate aur end-to-and fnancial
ayalam, ghen that we have 42 schaduled banks for an econory estimaed o be a tad baelow hall a frillkon whilal cur
neet-door nalghbaorinda (LS55 Trilon GOP) has 34, Trust this illustratee the importamnce and need for afweal-funciion-
ing bark raguistion. \We nead bo now defime what we wil 'fiy’ and what we will ‘accelerate’ in thawidser financial sectore fo
reset i for growth,

* Low Workforce Productivity and technology adoption. whilst we boast of having ane of the lowest cost labours, tha
reality | that eccording to the Asian Productity Organisation (APQ] Productivity Data Book-2024, Bangledesh's labour
productity is 104 per cent. The average Bbour productivity in South Asian and the APD countries is 16.3 per cent and
27 8 par cant respectivaly. Much needs to be dona hera.

* Restriction of Investment Logistics capped, Tourism local partners, State Owned Enterprises [SoEL Whik we
aay thal we are open for business snd walcoms immaatmant i all sectors, the reality IS that not all sectors are opan. Like
tourniem where one meeds to have a oeal pariner and imesimant iz loglstice sectors (s capped. Many casea wa alan
hewve BOEE running rmoanoolbes withoddt 5 swstsinable busnoess model whise suhaldred by toapana’ momas, Time k2
ripe now for the government 1o dvest and secure foreign currency fo bridge the fiscal gap.

05, Enough Fiah in the Coean, we Need to Learn how to Fish

Totel global FOI = WS% 1.3 Trllion with almast halt of it being inveated n Asis Bvenwithin the developing countriss FOI
has increasad according 1o Woadd investment Rapart 2024, Cur average FOI hes been USH 3 bl (< 0.4% of GOP vs 5L
at 129 and India at 15%:). The o of the issue will come to execution end chenge maragemsant, To address thea former,
we need (o chan | cfear pan ot achion, Some hsmbie recommenistions would De as follows:

a) Do aformal investar joumey mapping and iderntidy tha pain points
b] Create a acoracard on the reimagination requesd o remoes ictons for fvestmeants
) Farm of Mations! Ecanomic Mefosm Committes & buld cadanse of revew

A for the aler, we need 1 make peopse understand e Denedt for thesn should we e abie to attract FOI and createa
capabiity development plan for them, Shoulc none of the e vield results itwould mert refreshing the team.

Whatwe can control is our own perfiormance and owr execution, s0we need to make sure we are ruthiess with this and

BNSuna we are able io create a modkcum of change acroas he system o that transionms and makes Bangladesh the
BCONDIMIC brand where the imvesions become the brand ambassadors.

AL the oo, | hadd said while | sed 2 proeduct lor the congumers (o buy, but beyond &0 anidea bo boy nta, We stiared a
joumey ol change, & pournesy af relreention. Mo | the tima o relmeent owreslyas o make peonls by into the idea o
Bangladesh
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BUMPY RIDE AND NEW TYRES

) COMMERCIAL BANK

Majith Meswanage

Chief Executive Cificer
Bangladesh Operations
Commercial Bank of Ceyion FLC

Ml -II b
Bangladesh s currently in & cross road with pragrmalic changes that are shaping up e masy part o the ecanomy. in
line with the gobsl econcemic landscape together with the recent changes thel fook place n e country which will offar
a wadier array of oppocunities foe the irvestoss to availl which wil not bo avaitable for 3 longar parssd af time.

Hide on the volatility for a better tomorrow

Tre reest of the yaar 2024, would ba a rofler coaster ricke har mary,
Changes in reguiastory framawork with moneiary tighfaning 1o fama
the ganeral price Byvels in e sconanmy will ba more costly b do
business and evertually many e 0 wedaker Corporate samings n
tha September guarier and quarters 10 follow. Howewer, sileer line will
appear inthe Banking sector eamings with tha thicker spreads and
will suraly negate the possible adversibies of lowar aarings o a
graatar sxtent in the aquity market

At the sama time advanced economias already started easmg oul their
tightening cycles led by the US and closely folkwed by tha other
devaloped economes. [t is shill wery aarly fo say that the global acono-
iy & prapanng foe a soft bnding ora kard landing by browsing throwgh
e MERCHOSCONOMIC INdRCators. Howevar, Sgpsh real esiate marke
in Ghina and rising non-tam panrol igures in US raflects a bleak global
aconoemic oullook for the years 2025 & beyond

-

{1y COMMERCIAL BANK

Creating a Sustainable Future

When Bangladesh in atightening cycle & the globe economiss are soft paddling their interest rates, wil craate arare
opportunsty for those who are interasied In mesting in Fied ncome secwrities in Bangladesh H the macrno siabiliy
can be acweved i the cowntry that wil ettrect mone forekgn investors to the capital market spacialy in fwed incoma
eacurities at this junciure

I peo-poldikcal Lncatainbes spresding 1|'|I'ﬂ-l.lm the -gull regean and pralong conflicis- in resourceiul nEson ke n

Ukraing and Bussia will contimie 10 create an imtakance n resource distributon o the worid. This could deve thie
global commodity prices higher and greater challenges to the global suppdy chain,
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Ry of Hopa

A5 A current fightemng cycle @ reach its peak in ha near fulure, along with the tightes guidity and e llaxibia
ERChange rane regire e provice a much reedsd staoiliny o the Bangladesh ecanany in tha medium 1o losg run, This
willl gvenfualy spur the dowrward momsnium of ilerast @it inskoio fsebe months Bme borizon,

Thea recent remess| of ioor pricae and tha adpstmant of the dowressrd circull breakar from 386 ba 109 hava resulted n
an improvemant of the liquidity in the eouity market and the fumovar, Much needed macra stahility will aniice tha
immstors back to the capita markst withim a madierm barizon and mora importantly proactse approsch has o ba
initiatad to rida the wave comforiabhy.

Like in the past when gobal nterest refes are heading sowth, emerging marked will atiract mora capital masdoed rmest-
mants. This ig a fima lested phanomenon and considarng he curmant aquity markal valuations, Bangladesh will be a
choice for risk takers who are aagerly [ooking for attractive arbebrage oppariunities.

Thriving Together,

Leading
Stronger

Commaercial Bank, recognized as
the Strongest Bank in Sri Lanka

Commercal Bank of Ceon PLE, & bank with 3 unblemished legecy of 100 years of existence with owar 20 wears
presence in Bangladesh provides & fully fiedped Custodis! Service window for the investars who are kesn to fvest in
capital market inchding Equities |, Treesury Biis and Bonds, and eny other isted Corporate Debl Securiies that ara
avaiablz in Bangladesh,

Aetrospectve to the above developments, wa invite everpone to enjoy the ride with new tyras thowgh it could be bumpy
at the bagnning of this nes journsy but suresy you will enioy the ds with greatar satsfactions and banefits.

WELCOME TO

YOUR BANK
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CUSTODIAL

SERVICE

For Non-Resident Individual and Institutional
Investor's Taka Account (NITA)

CBC PLC Bangladesh offers secure custodial
services, including safe custody, trade
settlerment, and income collection. Our NITA
product is perfect for non-resident investors,
with easy profit repatriation.

invest with confidence.

£, 01715028222
[+ cusicdzlsarvicssficombankbd.com
.:[_E bttps:/ v .comba nk.net.bd/

'I

-
[p———

Our Services:

€ TRANSACTION SETTLEMENT
& PORTFOLIO MANAGEMENT
() CORPORATE ACTION FUND
& TAX MANAGEMENT

) REPATRIATION OF FUNDS

& SHAREHOLDER SERVICES
& RECORD KEEPING
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SINGER  beko TRANSFORMATION 'O PIONEER
L JOURNEY.# TO INSPIRE

Singer Beko transformations brought Ko¢ Group and

Arcelik’s global expertise and standards to Bangladesh

and enhanced the consumer experience; reaffirming
Singer Bangladesh's commitment to excellence.
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Juice
Bottle

As we mark our 200-year anniversary, Siegwerk proudly reflects on how we
differentiate ourselves through key elements like:

Solutions for Circular Economy (CE)
with specialized inks and coatings delivering
superior performance and durability

Sustainable packaging wath =
mana-material plashics, paperization,
PV -free packaging, deinkable labels, etr

Trendsetter in safe inks and coatings
with Toluene-free, MO-free, and
Benzophenona-froe inks.

Nurturing Narrow Web products with
high scratch resistance, best-kngwn for their
aver-printing and hot-stamping properties.,

Creative with our Corrugated products
which affer high coler strangth, but with low
resicdue odor and low migration properties.

Guidance and Support via technical
assistance, troubleshooting and more

For further information, please visit www siegwerk.com
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| MEMBER'S STORY

AMANN

BANGLADES

AMAMNN BANGLADESH CONTRIBUTED ONE MILLION TAKA IN
CHIEF ADVISOR'S RELIEF & WELFARE FUND

In responsa O the recent devasiating oods in Fe sasten pad of he country, amployees of AMANN Bangldkssh
Limited {a member of ARANN GROUP, Germany} came foreard and congributed their ore-day salary for the food
gffected people. Company has also connbuted to the fund as a part of the Corpomie Sociel Aesponsiblity,

Mr. Md. Rokonuezaman, FCA, Country Managing Direchor of AAKNK Bangladesh Limited mat Mr, Faruk E Azam [Bir
Pratik], Honorahle Adviser. Ministry of Disaster Managameant & Raled at his office in Bangladesh Sacratarial along with
sanior managamert of AMANN Bangladesh Limited an Sepltamioear 11, 2084,

Laber in a briaf ceramony, Mr. Rokonuzzaman handed over fue chagque of Cne Million Taka in Chiet Advisor's Ralef &
Welfare Fund on bahalf of AMANN Bangladesh. The Honorable Adviser highty appreciated the contribution of the
amployess of AMANM Bangiacesh and the comparry, He also urged ofther companies should come lonvasrd and
eotEn Hweir Cooperation 1o owancome hese soms of disastens,

M. Ml gl Hasan nde, Secretary of Ministry of Disaster Mansgomant and Badief, Mr. G5 Aghicur Rahman, Finaneo
Direcdor & Campany Socrotary and Me M. Mahanasudein Aupom, Hisd of HR & Admin of AMANN Bangladash wars
alsn prasent in the program
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AVERY
DENNISON

AVERY DENNISON CONNECTS THE PHYSICAL AND DIGITAL TO SOLVE
SOME OF THEWORLD'S MOST COMPLEX CHALLENGES

MAKING POSSIBLE

dwery Dennizon = agliobal matenals science and digital identificaton solutions company that provides awide rangs of
branding end information solutcns that optimize iebor end supply chain efficiency, reduce wesle, advanca sustainabili-
tv, crculanty and transparency, and better connect brands and coneumers

fwery Dennison is focused on the kong-term health of our busmess. planet, end communiies. Our legacy of innovation
and sustainability guides us to take meaningiul action todey to ensure a viable, sustainable business for the futurne .

At Avary Dannison, avery innovalion starts with Wikat 7 These two simple wards smpowsar us ba continuousty purgus
new approaches, to go beyond what's bean done before, and fo create value for businasses, paople and planst. i

drvas our cunasl by, our thirstios knowiacge and our pession for problesm-soaing. | enabias us 10 unlock nemw souihons
and help create a world o possbdnes

WHATIF? WHAT IF? WHAT IF? WHATIF?
WHAT IF? WHAT IF? WHA'
WHATIF? WHATIF? WHATIF? v
HAT IF? WHAT IF? WHAT IF? WHA
WHATIF? WHAT IF? WHAT IF? WHATIF?

For the “Wnal i° camgaaagn, we nave crealed a Bstal "What IR guestions. These queatans highlioht warnos aspects ol
Awery Demison's products and Soltions, as well as the hey ncustny chaianoes we halp o addness

WHAT IF YOUR JERSEY
MADE YOU MORE
THAN JUST A FAN?

Our poal & o present & diverss mnge of clear
WHAT IF A LABEL " and imeresting case siudes, By including
COULD HELP REDUCE simple, refatzble examples that inspire wonder
PLASTIC WASTE?Y ] ; = snd carcsity whilke also being factual and
mlammelive, we  ensure  evernyong can
wndersland and comnect with the corbant. Al
Tl same Hirse, we B SFErWEase rrosalive
and thought-pranaking caso studias bo captura
the audience’'s attentisn, making them both
ek atonal and engaging for all audiences
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Clur industries and customes s face significant challanges. Today, during a tima of constant and fast-paced changs, wa
support our customere and the industrias across the globe that we sensa by tackling some of the world's most complex
problems:

dyrtyaric g Siisnal nakd Ly,
diradarrty i T iy Hiedping brands ond

i v

Crabriluing lasd sl s raly
chain sfMcensry

Cur tagline, Makeng Poesible, conveya a conctse and powsdul brand stalement thal caplures the essence of aur
viglon and the veles wa daliver, Designed to be aspirational, hevs & l2sting imeact and rafiect our long-term atratags
commitrmente. it =peaks in a retatable, engaging and nepiring way to our stakeholders.

-

MAKING POSSIBLE"

A sz
DEMMISON

Tesgether, our veeion statemeant and lagine convey curvalle proposition and foeus an how we groactively address tha
by challenges Bong o cusicensrs and nadusires, i helping 0 address these compies SSUes, wa e not only
expanding the value we creale for all cur staseholders but aso ensurnng that we conbnug o be a lorce for good,

We are Avery Denmison, We are #iakingPossile

www.avenydennison.com/makingpossible
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U’ AYGAZ

AYGAZ UNITED - A SAFEAND RELIABLE LPG SOLUTION

ez Unied LPG Lid, established in 2021, i5 3 joint venbure that unitas the experise of Avpgaz, Turkey's lazsding LPG
prowider, end United Group, one of Bangizdesh's largest business conglomerates. Together, they aretransfoming the
LPGE market in Bangladesh, delivering unmatchad reliabilty, satety, and innovaton under the Avgaz Linitad brand.

Aynar is part of Koo Holding, one of Turkey's largest and most astablished corporations. Founded in 12246, Ko Hodding
opsrates across rumerous sectors, inchuding ndustry, anargy. automokvee, consumsr goods, finance, andratall. Az a
Fostune Giobal 500 company, Kos Hoiding contributes 5% 1o Turkey's GDP and for Mo ot tha countny’s tolal exporis.
With arcumd 106,000 employaes, the group plays a photal role both in Turkey and globally, Aygaz, founded in 12461, has
lad Turkey's LPG sactor for decades, providng LPG solutions to B ctles with a network of 4,000 dealers across the
oylindar gas and sutogas sacion,

United Group, the Bargladashi partner in this oind venture, is a well-established industial and commarcial power-
house. Founded in =978, Linied GI'GJD-I:!:IEH"EITEIEI‘I VEIFDUS sectcrs.inmhﬂng E'IT'HEII‘I;Ip'.Ir'I[r'-‘:'I.SII'I..lHUI'E. mafhcara, educa-
fion, corsiruction, real estate, martime, and 1T, The group s a key phaver in Bangladesh's energy and healicars
seciors, with Lnited Hosgital Limibed being o leading mstéution in bealthcars,

dygar Uniteds joumey began with the opening of the mother terminal in Aresara, Chattogram, Bangladesh's largest
onshom LPG storpge facilty, boasting 8 capacity of 16000 MT. This faclty has the highast draft in the coumiry,
capable of accommodating medium-sized gas carmers Furihar axpansion is underway with a satellie fermemal n
Rupgan], Dhaka, wilh 3000 malric ton storage capacity, which will bé oparational by the ead of 2024 and a third
ferminal inMongla is o the planning
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Ensuring an uninterrupted LPG supply is a top
pricrifty for Aygar United, and with Ayoaz's weaakh
of expsnence, significant prograss £ bedng mada
in Bargladest Since evering tha marksl in
September 2022, the company has akeady
raached ¥5% of Bengladash in a short fima and
captured a significant markat share, posdioning
itmef for contimued rapid grosdth

|

Awgaz Linited baing the fastest growing LPG company In thie industry. alims to become the leading LPG comganmy in the
markat with 8 strong focus on safety and quakty. The company = meking a diference not onky by pricrtizing castomer
satisfaction but alao by shaping the market. Aygaz United has introduced innovative siralegias in Bangladesh, such a3
cylinder mformation cerds, & cylnder tracking barcode sysfem, and shrink covers to enhance safety. Addiionally:, the
Reculator & Hose Campaign, offering Eurcpesn-standsrd safety equipment &t affordzble prices. emphasizes tha
compamy's commibmant to consuemer safety. To further promote salety awasreness, the company conducts educational
campalgns via ielevision end social media.

fdygaz United places greal imporance on ks
ralationships with distributore and rataillars, who ara
the kay ouchpaints with consomers, As part al iis
commitmani 10 employaa and partner wall-EBaing,
H‘..I'QEE United offers health insurance 1o &mplmms.
dislributors, and retailars through a paetnarship with
Graan Dalta Insuranca ECII'I"I;‘.'IEII'I'g'

In addition 10 its commercial goals, Aygaz Unined is
dedicated o secial responsibility. The company is
lgading an “Information-Raising Campaign™ to
sducate the public akout tha sate use and industrizl
applications of LPG, racognizng that LPG is a wersa-
file and sustamable feel option for Bangladesh.
Thraugh this -;:amn-aign. A:.n_;;az Uritad is wnrhing la
gnsura that sociely is woll-informed abou tha
banalkls and safe usage al LPG

B4 | Fareign Investors' Chamber of Commerce and Industry



|/ MEMBER’S STORY

O -BASF

We create chemistry

BASF OFFERS CUTTING EDGE TECHNOLOGY TO FIGHT BURNING CHALLENGES

BASF, the world's largest chemical comgpany, is renowned for its innovafive and groundoresking technoioges that
address many of the key chalienges baing faced by Bangladseh, Off ate, the company has mtroduced couple of
sustasrabls solulions to combatwateriogging and o redece plestic wasiss

Elastopave® A Sustainable Solution to Urban Waterlogging in Bangladesh

Watar logging has been a nightmase for the clty dwalars during the morsoon. Major citlea ke Dhaka and Ghitagong
go undarsatar evan thare la modaerste dewnpour. BASF has come upwith & wey oul of this worsening conceam,

Etastopave® s arevalutionany pavemsant sciution designed to facki= urben waterlogging while promaling groundeater
recharge. Made by combining crushed stone end pohwurethane, it creatzs a permeable surfacs thet alows water 1o
pass through while maintaining structural integrity. Already applied in 3 parks in Dhaka and 1in Marayangan,
Etastopeve® offers iong-term durability and eco-friendliness, eddresaing the country's pressng wabsr management
chalenges.

e
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ecovio®; Tackling Plastic Waste with Biodegradable Innovalion

Meaging plastic waste isanother aggravating challenge Bangladesh bas been dealing with. Akhough the country Fed
banned plastic bags two decades age, the presence of nan-biodegradabils ilems Brroughout the courdry is a hassh
raally. BASF has rmcoently inlroduced aconda®, a bisdegradable, certfed compostabia polymar. The oompary i
warking with soma of the picners @ ooy’ s packaging moustny b produces Bisdegradable shopperd ard garbaga
bags, with a vision o reduce plastic waste and promobe emviconmental responsibidity, Fuiure plans include epanding
econin® applicalions 1o garmen! packaging, sraw and Tosd wrapping, aiming 1o repdce fradborasl plastics. With
goearmrnan suppod regarding Fegh impart duly, BASF's etialves can fusne a far-fasching imgsc on raducton of
emircamental pollution and advancing sustainability & key Indusires across Bangladesh

_..-.I"._"'l--.
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Phaoto: BASF participaied i Weorld Environment Day 2024 far organized by Ministry of Environment, Forest and
Climale Change ol Bangladesh to promole blodegradase packaging made wih ecovio®,
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CHEVRON BANGLADESH INAUGURATES COMPREHENSIVE
TREE PLANTATION DRIVE IN HABIGANJ TO SAFEGUARD BIODIVERSITY

Chewron Bangladesh and Grasn Savers, an emvironmants! organization, jsntly inesguretad a free plantation program
in the siciity of Chevron Bangladesh's Bibévara Gas Plant in Hakiganj as part of the comprehansie trae plentetion
initiative across the country to protect Dodiversity.

Chewron Bangladesh is launching & fwa-year plantation program fo trensform the landscape around its gas plant. This
initiative will s=a the planting of over 4,000 high-quality seadlings, ncluding a variety of lowars, fruit treas, wood treas,
and medicanal plants. Prioritizing indiganous specias, the program ams to eshance biodiversity, improwe air guality,
and prvide food and shalter for ocal wikdife. Addtionally, the Dabdaru trees, known for their sound-absorbing
gualkties, will help reduce noisa poilulon, creating a mare peaceful emdronmean.

Thiz progact iz not just about beaubfication; if's a commitment to sustainability and emircnmeastal etewsrdehip. Graen
Savers will oversesa the plantation end maintenance, ensureng the heatth and grosth of the trees. o us inthis green
revolution and witness the fransformaticn of our surroundings ita & viorant, sustanable ecosysten where nature and
industry thrive in harmamy
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Speaking abowt the infiatse, Chef Guest Mr. Fardoush Ameear, director at the Syihet divisioral office of tha Department
of Enviroomenit, said, “This intislive from corporate responsibility to emdronmeantal protection dessnves praise.

M. Enic M WaSer, presdent and menaging deector of Chevron Bengiadesh, said in his speech Tree Plantehon
ofisets carbon emissions and commits o a gresnar, healiver future. Curires pantation campagn refects our dedica-
fion to erironmental stesardship end community wel-beng. We aem to rurfure thess treas lor Bstng banalils to the
EMvircamsnt and community,

in hiz walcoms speach, b Ahean Fomy, loundes of Graan Seeecs, eald # top corporate houses like Chavon take such a
plarmed and sustalrabie irdlative 1o butld & green Bangladesh and pratect the emdronment, he country will be greener

i may be mentionad that, emong ather guests: Deputy Drector of Hebigan) District Agricefiural Extension Department,
bad. Mur E Alam Siddiquee; Upazida Mrbehi Officer of Mabiganj Upazila, Mr. Anupam Oas Anup; Upazila Agricufura
Officer of Nabigan) Upezila, Mr. Sheikh Faziul Hagus Moni Oficer in Charge of Ratugen] Police Station Mr. Mahammad
kamal Hossein PPM; Corporste Aftsirs Cirector, Muhammad Imnul Kabir from Chesron Bangladesh; Local WP
Chainman along with distinguished losal persaons and emvonmentalists of the area were present at the inaugural
ceramoary al 1his iniliathe.
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SUPPORTING COMMUNITIES IN CRISIS: COCA-COLA BANGLADESH
BEVERAGES'S (CCI BANGLADESH) COMMITMENT TO FLOOD RELIEF

&= a responsible corporate citizen, Coca-Cola Bangladash Beverages, now as CCl Bangladesh, is deeply commitied
to @igring community efforts with sustamabdity goals. Inresponss o the devastating foods that recenthy b eoutheast-
arm Bangladesh, the CC| Bangladash 2am has taken swilt and mpactful acton to support thase affectad.

The rebied efforts began with GG Bangiadesh's distribwicrs stepping n to provide: safe deinking water o food-sfectad
communitizse. Building on this, GCl Bangledash defverad the frat instalimant of mora than BOL000 bottlea of Kinley
Water—raaching flnod-hit areas of Moakkali Thia criticsl contribution ie not just abowe immediste relisf bul aleo 5o
enswring Bocess to sefe drinking water, therelny halping to prevent waterbome diseases and ease the suffering of
those sffectad by the floods

CICIBangladesh's commément goss beyond immediste emergency response. CC|Bengladash is dedicated to provid-
ing lomg-term support through post-emargency rebaf and rehabilitation initatves To further thes cause, CCI Bangla-
desh leunched a donatios campaign where employees have the opportunity to contribute, with the company matching
all donations. Todate, this initiative has ralsad 1 milllon BOT, and the team remains committed (o ansuring tha elfactiva
uze of these lunds n recovarny affaris

These challenging times kave truly underscored the strargth and resilience of communites. CCI Bangladesh conin-
ues fo rmanitor the impacted areas closaly and Is doing everything possible 0 suppor thase inneed CO1 Bangadash
believes that together, hese challeno:s can be overcomae, and hearfel gratifude 15 extended to everyone who has
come foreard to contnbuwse to the ongoing flood reliet efiors across fwe country, By standing united, CC1 Bangledesh
aims to help rebigid ves and restare hope.
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EDOTCO BANGLADESH HAS BEEN HONOURED WITH
THESDG BERAND CHAMPION AWARDS 2024

kamber of FICC|L EDOTCO Bangladesh has been homounsd with the S0G Brand Champeon Awsrds 2024 in tha ' Affoed-
able & Clean Energy category and received an Honowable Mention for the category ‘Sustansbls & Innovative
Infrastructure’ initiative” This racognition refects their steadiast commigmant to fosterng sustainable developmeant
and anzbling Bangladesh's journey towards achieving the S0Gs by 2030

Bl ey B L Tl R Wy &

deming to achieve carbon neutrality by 2030, EDOTCO actively integratas remewable erergy solutions, enhancas
operational aficiency, and mmplements innovative infrestructure Bcross a8l its regions. s engagesmant incarbon ofiset
programs, collaborative effors with stakeholders, and active Inolvement in communites undarline commameant o
susisimabda practices.

»]

e
AWARDS EDOTCO

‘\HZ# | oy EDOTCO Triumphs at
e | [ . SDG Brand Champion
- :"*"_::q ; Awards 2024
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Shaping Future Cannecthiby In Aals
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GRAMEENPHONE BRIDGING THE DIGITAL DIVIDE THROUGH UPSKILLING

Bangladesh faces sigrificant challenges in digial Baracy and online safety, particulary among marginalized commuri-
fies and school chidren. Spproemately 155 of the popuiation is margmalized, residing in hard-fo-reach rural areas
with fimited access to digilal resources. Daspite the rapid advancemant of digital technologsas, a substantial portion of
tha population remains digitally axcluded. Rural housaholds spacialy wamen lack accass to the nternet, and Meracy
rates inthesa areas are significantly lower than tha national asarage. Thisdigital divide exacerbates existing social and
ECOoNodmic inegualites, ieeving margineiized commurnitas furher behind.

Cher the kast yeer GP has ramped up afforts to drive digital iteracy and onfne safety knowadge throwgh digital skilis
frainings. Thesa are baing delivered natiomwide to merginalized communites [G65% women), maas youth population
and alen schood childran.

GFs Cigital Inclsion Project for marginalized communties spars 32 districts and 3000+ weons, providing hasic
digital skills and onine safety to eight [B) distinctive kard-to-reach communities. o far, the project in last 18 months
has succsasshilly trained 21 million individuals, with a goal of reaching 2.3 milion by the and of 2024, To keep youth and
laaders aigned in these aress, wa are training yauth fo bacoma local leeal youth advocates end angaging with iocal
leaders toensure suskinabibty

The digelal [keracy and onling saheby for sehaaol ehildren in Bangladash is crilical, with over 30 million schoal-aga
children rsading $2be and imarmed samet use Only about 25% o schoots e dedicatad T leachers, and [ess Fan
401% of childran receie dgital stety edusaton. Many children, espescialy B rural amas, [Bok e skRsS b madgake the
anline world safedy, posing significent risks to thair wel-baing,

The Projact on onlina sxfaty for schoal children 5 devsloping comprehenses and up o date sately content and
trairing 35,000 T teachears and ovarall reaching a todal of 4.2 midson children

Bangladesh has a youth popwation of approdmatety < 7.6 milion, which constibutes about 30% of the folal population,
dg of tha beginning of 2024, there are approimataty 58.9 milllon young people urder 15 years. Whils each year 2 M
wiourdh ara ready 1o join the workioree, 2 magor devalopment challanges for Bangladash is providing ancugh jobs; The
lack of right skill sz amongst tha pofental labor forca is creatng growing unemgloyment, somuch as 3 50N paopla
reman unemployed in 2023 Fulwalation program, Gramesmphons Academy and GP Accelerator are active
platiorms to carmect youwh to economic opportunities through upskiling and investmen connect
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Futuranation progct moolaboraton with UMDP gre training mass urshkilled youth poputstion through plattioem fiturena-
tongovbd G Academy together with our global partner Cisco on the other hand are actyedy upskilling youth o
bridge the skils gap and connect with future economic cpportunities including freslencing. So tar the programs hawve
complsted BO000: cartifications while offering 44498+  Job Ofers. This year GF Accelerator has trained 2500
potental entreprensura from 10 districts,

Grameanphone is bridgeng the digital dvede and ansuring suestamable digtal inclusion acrass Bangladash, Thiscoilab-
orattea effort by Grameanphone and is partners mciuding Telenor, UMNIGEF ard Plan Intermational, Gisco, UNDP and
athers, prepares fubure generations for the digital age. The project's combined imgact on digital Beracy exsmplifies a
cammitment 1o foetaring a digiteBy incluaive sockaly.
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HSBC SUPPORTING RICE PRODUCTION IN HADR AND BARIND REGION

Bangladesh, a courtry whara rice is synwmods with culture, nuthifion, and food sacurity for over 170 million peopéa,
stands as the third largest rice producer in the world. Rice production holds great significance in the economy contrib-
uting bowards 18 percent af naticmal GOP, as per FAD date With only 008 hectares of arable [and per person, tha
unsung heroes of the country produced 57 million toones of mos mthe year 2022 (FAD, 20231

Renking seventhon Germarmwatch's 2021 Global Clmate: Risk Index, cimate changs s a major concemn in Bangladesh
In racent yaars, the country has witnesaed devesiating floods, drought, cyclones with nfiltration of aaknity, untimaky
raing and extrema hagtwhich affect croo cycle and production

To better equip tarmers tackle clmate change and fo increase noe production, HEEBC hes extended its support 1o
dewslopng adaptability measures such &s Clmate-Smart Agricubkure [C5A), This is an approsch helping transiorm
agr-food systems towards gresan. climate resilient praciices. Thea initiatives not onby include nice production in tha
finod-prone Haor region but also in the drought stricken Barind region

‘Water Effizlency and Rice Production in the Barind Reglon

Altarnste Wiatting and Diryang (AWD) project in Ragshah

In calleboration with Syngenta ard DASCOH Fourdations. HSBC has initiabed a chmata-resdient. watar-effician
irrigation method known as Aftlernate Wetting and Diryving [AWD) in the country's Barind region. AWD is a low-cost,
edsy-to-adogt mathod enabling farmers to cutwaker usage by up bo 30% without compromizsing onyield, AWD haz atso
been shown to curb methane emessions by 30-FO%, halpng mitigate greenhouse gas emissons. This inliatve is
currently barefifing approximately 25000 farmere across the Rajshahi, Chapainawabganj, and Maogaon districts,
proriding climesa-sman agricubural practices and improyeg erigation efficiescy
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Rice Production in the Haor Region

—
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ELIMATE EMART RICE VALUE CHAIN IMN THE HADR REGION
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Climate-Smart Rice Yalue Chain [C5-AVC) inceplion workshop, June 2024

Adcressing challenges lihe seasonal fooding and lirmited culthation windows, HSBC has partnered with the Intermation-
al Aice Research Institute (AR 10 tunch the Climete-Sran Ricos Vaue Cham [CS5-AVE) prodsct inthe Haor regian
The infighve aims o support 13000 farming ouseholds across 30 vilages in the Sunamgan] and Kishoregany
districts by irqroducing resiient rice varelies, oOessing access 1w machinery, and providing crop atvisory senices.
Thess alfarks will creals & mors sustaingDle and resdeEnl nce vale chain and ansurs hng-n:rl'u rarm'rr'g 'tiﬂl‘.‘!ili'hl in e
Hagr region

Tha irrpdermantation of thase maervenbans will sot @ procesent for slimse-emart inidEboes hal con be undariakan in
ottwr wdraratis regions and climata holspobs nasomicde
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| CEMENT

INSEE ECO PLUS+ CEMENT, PIONEER OF SUSTAINABLE & DURABLE
SOLUTION FOR COASTAL CONSTRUCTION IN BANGLADESH

Siam City Gesmant Pulbic Company Limited from Thaitand launched a growdbreaking produst al a grand evant beld in
Cioeds Bazar, marking the beginning of a long-term green revolution. The product. INSEE ECO Plus+ cement, &5 tha
raault of years of resesrch by Siam Ciby Camant PLC and ia designed apacifically for durable constrection incoastal
regions of Bangladesh
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Thiz is the first cement of ils kind in Bangladesh, providing & sustainable solution for the construction of buildings,
cyclone shefisrs, bridgas dams, nnels, and retsning walls Te inroducs |NEEE ECD Plus+ as an enviranmantalby
fraametly, sustainable, and gh-quality camard b local stakaholdees, a spacia eehnicy spsessan was srganizad during
the taunching event The session featurad speeches by experts such as Mr Patr Dobry and Dr, Worchalarmn Chaton-
harn from Seam City Cement PLE, Thailand, as wall as Mr. Mahmud Hasan Chist Executive Oficer and Managing
Direcior of Siam City Cement [Bangladesh] Lid Additiorally, O, Kanthasat Boontem, Director of Operations and M
GG Mustala, G of Quakty and Faw Materials, of INSEE Cement Factary also delvered brief addressas, Thetechni-
cal session saw paticpation trom senior aficials of INSEE Cement Bangladesh, including Gomenencial Dirsctor M,
Mo e Al Sayesad,

During e evenl, speakers disodssed how Goastal stnsciures deleriorale and bacoma wilnerable due to the effects of
sadinity, chamical altacks etlc Guesls also exchanged vsaws on the challengas Bangladesh wil face in e fulere due
to gobd elimaba change and sustaneile dovelopmant. A% Saluban b all those ietiog, Siam City Comant PLEC, insardod
BEEE ECD Plus+ as s cxenmitrmant in the sustairabiiby ambition,

Special guest Pralesser Or. Shamesm Ahmed
forn the Depastment of Chil Ebglreersng at
Bangiadiesh  Urversily of Engineering  and
Tachnoiogy (BLET) also addmrssed the launching
evert and the technical sasseon Lechurers inom
Chittagong Linversityof Engineeringand Technal-
ooy (CUET], represantativies from the Roads and
Highways Departmant (AHD], the Banplagesh
water Denslonmeant BoardiBWDOE)] and the Local
Goesrmmet Ergineering  Depardment  (LGED)
joined in the decussons and QRN seasionm,
Privata sactar enginoars, txper consutants, and
consiruction matarial Iraders also ook part ™
in analyzing the nacessity of the specalizad cament in the corstrechon ndusiry, INSEE BCO Pluss, mada om
Thailand's cwn clinkar, is expacied b bring revolutiorasy changes o coasial construclion n Bargladesh as per tha
axperts,

INSEE i tha oy cemant in Bangiadesh Bl holds the internationally recognized Efvironmantal Product Daclaration
[EFPD cerificale, The INSEE Grouo of Thailand i3 the only group of companies workiwide thal has ensured EFD
ceriication Tor @l it cemenls across vanous Courkres,
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LafargeHolcim

LAFARGEHOLCIM WINS SDG BRAND CHAMPION AWARD
FOR THE SECOND YEAR IN A ROW

LafargeHolcim Bangladesh Limied [LHEL] has bean awarded the "SDG Brand Champion Awards 2024 lor second
e irn i row, TS yoar LHEL won the avard under he category “Decent Work and Economic Growth® A tolal of 357
initsatiig s wirre evaksalod & nine categones cut of which orly 19 mitiadives were awarded by Bangladesh Innovation
Corcimmg

AKIJBASHIR

GROLIP

BRAND C

AWA
2C

INTELLIZR |

Oin hehalf of LHBEL Mr. Kazi Mizanur Babrman, Director, Strategic Projects and Ms, Tamnn Chowdbuery, Deputy Manag-
ar, Ganoyele receivad tha award from Mr, Ahsan Khan Choedhury, Chairman and CED, PRAMN-RFL Group

The S0G Brend Crarmpeon Awards stands &5 a testament 1o the axcentional contributions of the organizations that
have committad themsshvas o the advamcemant of tha S50Gs end sarve to inspire and encouraga cthers o follow
the lootsteps. in 2023 LHBEL won the SDG Brand Champion awerd in two categorias [} Affordable & Clean Energy and
(i) Sustainable Community Developmeant.

FICC| Monthly Bulletin | 95



| MEMBER'S STORY

CIRCULAR
FASHION
FORALL

recover

RECOVER™ AND BANGLADESH, TOGETHER FOR A BRIGHTER TOMORROW

Aacowar™ 2 8 leadng matanals science company and global producer of ow-impact, gh-quality recycled collon
fiber and conon fiber biends. AS & ounfeQeneration, family-crned Dusiness with over TS pears of expertise, we anz
committed to pignesrng emronmenialy responsibie soheions in the lesdile indusiry. Headgueriered in Spain, we
oporate a5 a lully independont compony backed by renowned imtomabional imeestors, with o mission to reshape the
fashion supply chain through inrovetive, sustarabie, and cost-affective prodiscts

A1 Recoear™  our goal & o enable large-scake sustamable changa in fashion throogh business value and inspiration
W padner with the global supply chain, rétailers and brands, offering low-impach high-quasty fars al reducea 1ha
indusiry's arvironmanial ootprint. As a ey alavabed ngradient brand, we are crealing avirluous cycle of damand
Babtwean Brands, the supply chaim, and consemers

A comerstong of our commitment 1o Bangla-
desh k= throwgh our subsidary, RBO Fhers
Limited, which operstes the world's largest
and most advancad facilily for macheancaly
recycling cofton fiker, Spanming more than
SEO000 square Teet, ths laclly is located
within Beximeo's ndushknal area in Tarsbo,
Aupgan|, Marsyangzn), Dhaka in this reapact,
we want o clarily hat Beximen serves sokaly
A our andiongd and kas no parcipation in the
compsany -Fecower fully owns a&nd operatiss
the tackty itgell, ncluding all machreny and
prodiection opesations

Equppadwithcutiing-edge recyeling technolo-
gy. our state-ol-the-ar tecility enables the
large-scale production  of  high-guality
recycled cotton Bhers. i reflecis aur baliel that
imarrational  insastmanl  can  sgnilcanty
conribuie o local ecopomic growdh while
promobng a mone sustainshie ghotel fashion
industry, Throwsgh this taciiity, we are commi-
tedd fo making Bangladesh a world leader n
sustanabde apparel production
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th local partnars and the

aredl quality guiche svenghingwe do. Wa prioritios trans
mg aur partrers with ot ining, and producti
sibla fashion industry
whils bosiaring long-tenm gresth in Ba e

Wi sirge e i harasilience and pobesstial of s radion, 20d we arg hers 10 slay, wosking haesd in hand willh our
local partress ioansers a brighhes Ismarmos
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STANDARD CHARTERED LAUNCHES SEVEN
GROUNDBREAKING AGRICULTURAL RESEARCH INITIATIVES

Standard Chartered Bangladesh has unvailad sewven new agricultural research initatives aimad at driving innovation
and Tostering community @ngagemeant in the coundry's agriculhural sechor, These research projects are pad of the
Bark's gexpaing alorts 10 Sudpart ad anhance rasaanch in agriculburs, eCusing on roduclivity, machanizaltion, and
posi-harvest managearmenl,

The sevan sslectad research initthas focus on a wide rangs of criical aress within Banggadesh's agricullurat
landzscape These include developing climate-resilient crops such as nubrient-rich carmots and tomatoes, enhancing
mango prociiction through anvircnmesdally conscioes pest management, and expanding rice irrgation in off-grid
areasising salar-powared systams, Cther projects am to reduce depandency aon commarial fead naquacuitura by
imroducEng plant-based altermatives, improve Boro ricas culteation through I0T-based watar manageman, anhance
crop resilience n saline-affected coastal region throwgh indigenows furgi induced fartlisation, and enhancing dairy
production through advanced heat siress managemant and early pragnancy detecton echnologies. Callectely,
these projecls represant innovatve solutions fo pressing challenges in food security, productivity, and sustamabla
tarming throogh practicas that are esverarment - inandly

- o o N = L
e o e 2 3 - i

Maszer Ezaz Bijoy, Chiel Executive Officer, Standard Chartered Bangladesh, said, “Through thess agrculiural
resaarch initiathves, we are addmssing some of the most pressng challeangas facad by the sactor, from food security
and cimate resllanca to technological innovation. By leveraging the expertise of owr Jury Penal and working alongaida
laading resesrchers. we ara confidant that thage projects will make a significant impact, enhancing productivity,
sussiamabdity, and tha Iveliboods of countless individusls across tha country”

Hie added, *| woudd like to extend my hearfiedt thanks to our Jury Panal tor their valuahble msights and dedicalion, and to
tha briliant researchers whose work will ba instrumental in shaping the fuiure of agricufiure in Bangladesh. We ara
proud fo play a part in driving trénafoematye change in the sactor, ensurng a brighter, moee resilierd futua”

Toenswethe selection of the most impactiul projects, the Bank assembled a five-membear Jury Pane of distinguished
egriculiural experis. Foliowing a fgorous evalsation process, saven mitlativas were setected based on thair potential

o agnificantly conbribute 1o the seclor's growth, food secunty, and sustainebilty, Each project addresses critcal
chabergas inBangladash's agriculbure, aiming o bring about transformetiva changa.
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The selacted mitiates are:

= Dievaloping and wpscaling nutriert-rich camats and tomatoas for growth n stresshul amironments to enhance food
sty in Bangladesh, k=i by Or, Harun Ar Rashid, Bangladesh Agriceliural University

= increasing sale margo production by mitigatng fruit fiy infestetions, ked by Dr. Abul Manjur Khan, Bangladesh
Agricultural Unbweraity

» | nlocking the potentsst of climate-sman solar pump irrgation systems 1o morease imgated Bom rice command
areas in aff-grid haors, |ed by Dr, Mizenur Rahman, Bangledesh Agricultural University

= Reducing dependance on commercialy availabla feed in Bangladash's aquaculture sectar by developing alternative,
fermented plant-bazed fesds in polyoulture systems, [ed by Dr. 5 M Rafiguzzaman, Bangabandhu Shaikh Musjibaer
Rabman Agriculiural Unhersity

= Sgaling up the use of ioT-based aulomaled afemate wetting and drying systems for rice cullkation, led by B,
Mostafizar Rahman, Bangabandhua Shelkh Mujibur Rahman &griculiural University

= Erihancing crop resifence in saline-gftected coastal regions by apphying a nove! furgus-contsining beo-ferfilizer and
nanaurea, kad by Or. Rakibaul i=lam, University of Dhaka

= |[mprowing dairy producton by mitigating heat stress, using oT-based termparabere sanzors and uirasonogragdy, led
vy Dr. Rashedul Islam, Sher-e-Bangla Agricultural University

The Jury Fanel was led by Prodassor AKM Nowsad Alam, PhiD, Dean, Faculty of Fisherigs, Bangladesh Agncufiure
University. Ofhar mambers nciude Professor Md Rostom All, Ph.D., Department of Farm Power and Machinery,
Bangladesh Agricukura Universty, Professor Mirza Hasarwzzaman, PhD, Depariment of Agronony, Faculty of Agricul-
ture, Sher-e-Bangle Agricufture Lintversity; Profassor KBM Saiful lefam, Ph.0, Dean, Feculy of Animal Sciance & \ieteri-
nary Madicing [FASYM), Sher-e-Bangia Agriculfure Universiy; and Professor Mashura Shammi, Ph.0, Depariment of
Emvrormental Science, Jahangimeagar Uinkvarsity.

With cver 119 yaers of commitment 1o Bangladesh's grovwsh, Standerd Chartered continuss to champion Inigatives that
promote susizirabe develogmeant in crbical ssciors ke agricukure, The Bank remaina dedicated o investing n
communitisg, axpanding senvices, and cresling new opportunities for stakeholders, all while fostaring incluses and
susianabds growth i Bangladesh's agroultural landscapa.
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SGS BANGLADESH PROVIDES RELIEF TO FLOOD VICTIMS
IN COLLABORATION WITH BANGLADESH ARMY

d= part of oururaErenng comematment to sustainability and corporate socal responsibiliy, 255 Bangladash recenthy
edendad its suppod tothe food-atfecled regions through a significas donalion aemnad 8t providing ralial lo T mpeasct-
ad communibes. Thes inliatyve reflacts our Come values of suskinabiliy and communily weifara, aligning with our
lang-larm vision of craaling a positie and Asling impack an sodialy,

I recenl trmes, severd foodng caussd widsspread denasition i saveral areas of Bangiadesh, desplacing amies
and disrupting Ivaliwods. In mid-August, haavy rairdall has tiggened fash foods, eading 1o the submergence of
saulb-sastem regions of fhe country. The demaege has been catastrophic, with more than Gty ves lost end 5.5 million
propke across 11 disfricts sevmrely affecied, Hecognizing the urgency of the stuation, SGS Banglhdesh swifthy
mohdized its resources fo assist o the recovery effors, Cur ralief pack equialent to 5 lacs BOT included assental
supplies such as rice, medicne, soap, faminine care eic. was handad owver to Bangladesh Army 10 enswra timaly and
effectve distribution to tose inneed.

On 2 September 2024, the Country Manager of SGS Bangladesh, Mr. Abeur Rashid. along with ofhar senicr manage-
resit tleam of the eompany, handed over 350 reliel bags to Bangiadesh Army lor distribution i the worst-affecied
Hress

This donason is part of 565 Bangladesh's ongoing efforts 1o engage in meamingful sustsnakility and G5R activtias,
coniributing o tha wall-baing of communities ard the anyvinonment. Through this initiathe, 565 Bangladesh contirwsa
£ uphold its mission of creatng a postees impact whils suppoding thess affected by natural dsasters

Hers ars soma picturas of tha relet goods and hardover program

Handing over SGS's relief goods to Bangladesh Army for flood-affected people

Ea —ii-
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AMANN

BANGLADE

GERMAN ENVOY VISITED AMANN BANGLADESH MANUFACTURING PLANT
IN MAWNA, GAZIPUR

e Redf=Janowskl, Clargd datfaires al, Embassy of the Fadaral Re public of Germany n Diakavisted the meswl@oiur-
ing plant of AMAaKNN Bangladesh Limited (a3 member of AMANN Group, Germany) i Masma, Sazipur on June 2024,

i, Md Rokpnuzzaman, FCA, Country Managing Director of ARMANRM Bangladesh Limiked and Diector of Bangladaesh
Garman Chamber of Commarcs & Industre (BGOCH) wecomed Mr. Janowskito tha plant. Ha and his plantfeam acoom-
paniad kr, Janowski in 8 guded tour to the anire plant. briefed him abot the joumey of 86488N in Bangladesh and
sharnad the sustainabdty mitiatvas of tha company. k. Janoweski insuguratad the first ever Shade Galiery of AMANN
Bangladesh during thiz visit. Later, he joined the ree plantaticn event organized by AMANN Bangladesh insde tha
plant

Since 1854, AKMANMN has been one af 1he lesding mternational menufachierers of high-quality Sawing threads, embeoi-
diery threads and Smart Yarms, In Bangladesh, AMAMNN s21up 2 jont verture with Stendand Group (one of e larmest
appEaEnel manulEciuners in Banglacesh) i 2013

The Chargd d'Afaires o Mr. Jancwski axpressed his approciation to Mr, Aokomezzaman for hosting the vsit and
brigdly tnuehad upon areas for development and coopesdtion Hat saud strangihan the ease al doeing busirdess ko e
zarman comparnias n Banghdash,

During the visit, the Co-Chairman of he Gompany and the Daputy Masaging Director of Sandard Groug, Mr. Hasns
Masharral was also presart alang with althe Senior Loadership Team members of AMANN Bangladesh Limited.
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SINGER/| beko
e

SINGER BANGLADESH BEGINS TO "TRANSFORM FOR GROWTH"

Singer Bangladesh Limitad, the pianaar in fne consumar durebles ndustny in Bangiadash possesasa 119 years of
higtary In this courtry. With economic growth and the chengng lifzate of the customers; Singer Bangiadash i
tranaforming o bring the most conftemporary and global standards fo the customers of Bangladesh whie keeping
cusiomes centricity 2t the cora of s opsrations. Tha company isdeterminad in pursesit of innovation, customer satisfac-
fion, and sustainabis economic growth,

The Consumer Durablas Industry in Bangladesh markat is at a crosemoads. Laoking nto mabure marats, we see that
when GOP per capita excesds the US%2.500 level consumars stan to imsest in home appliancas to imprave thair
Itestyle. With a8 growng domestc market, rsing medcle ciass, raped urtanization reaching 40% and progection of 60%
by 2028, we are witnessing the evolution of more dual iIncome nuclear families who are starting their Bres for whom the
consumer durabies become a necassity, mot a luary.

Singer Bangladesh Lmited revealad ite bipgest operatonaltransformatve infiatives, comprising of 8 saries of transfar-
matians, including & state-of-the-art manufacturing plant, cne-cl-its-kind Concapt Store, and aworkspace regresent-
ing the company's new wision Singer Bangladesh aims o bring Koc Group and Arceik's giobal expertise and
standards to Bangladesh and enhance fhe consumer expariencs, raaffirming Singer Bangladesh's commitment 1o
axcallenca.

f= part of the niliatieas, Singer Bangladash is on the werge of commencing commercial producton at the
state-of-the-art Manufacturing Plant with an mvestmant of USSFE million. Estabishad in 135003 sgm land at the
Bengladesh Specisl Economic Zane [BSEE] in Aralhazar, Mereyvangenz, the new factory will create mone fan 4,000
amgloymant opporiunties and underecore the company’s commitmant to local manufackuring. Smger Banpladeash
gims to reducs dependency on importe and foater & robust local supplier scosyetam by focusing an marafachiring
over 2086 of products locally, 18 will be a LEED Gold certified factory,

The new siafe-af-the -art MenuEchwing Flant of Singer Bangladesh

Az one of the biggest retallers in the couniry and to caler to the aver-evaling consumer dermand, Singer Bangla-
dash has launched 'Singer Beko Concept Stores’. The concept storea’ design sate a naw standard for ratall
spaces in Bangladesh, achisving monumental suooess by redefining traditional retall norms snd meeting global
standards for customer engagemant and product presentation. The stores offer an immearsive retall experience
where consumers can experience the products of Singer and Be¥o brands firsthand before making a purchasa,
Singer Bangladesh will openmore SINGER | concept stores in major urban ereas and adapt the sama
design language in retail stores acrozs Bangladesh in 2034,

102 | Foreign Investors” Chamber of Commerce and Industry



| MEMBER'S STORY

| =T N,

Chne-afa-ring Snger Bewo Concam 5

To catar to digitalhy connected customers, Singer Bangladesh has bean the first mover to successiully depboy Omni
Channel Marketing approach through weew singarbd com.

Singer Bangledesh has aso relocabed its corporabe haadquarter bo Guishan 2, Draka. The naw workSpace ancounag-
05 e ampiovees in 2 agile way of working, tearmsork, collaboration, creativity, and fonsard-thinking, The headquarter
embodes Sage Bagiedesh's prograsses athos, laying the groundwosk foe continued siccess,

Wiorid-claze workspace of Singar Bangiadash

Singer Bangfladesh's transformation started back in 2019 with: the acouistion of the company by Arceki, Now tha
COMmEpany (5 & the peak of its franstormation jourmey, which s enabled by the exceptions| transiormatons in produc-
tion, redail experianee and working space.

Despite the sver-svnding markat frend and concument podtical-economic challenges, the consumer durabies
intlusiny demonstraled remarkabse adaptability in driving innovalion, adopling new challenges, and oflering customers
easy paymeant options 0 purchass big-ticke! ilems. Mowng forwand, we must prcrilize he devalopment of & reailiem

and sdaplable Cormumes Durabls ndustry in Bangladesh, Al Sirger Bangadesh, we ars open ba work logether o
enswe that the growth of the sectar and thie brosder economy remals nelussoee snd resilient
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UNILEVER BANGLADESH WINS THE HIGHEST
NUMBER OF ACCOLADES

Unilever Bangladesh places sustainabilily & the heart of 85 business, nuencing every decision and inibative, This
dedcation was acknowledged & the SDG Brand Champlona Awards 2024, where Unilever Bangiadiash won two
awands and meceied honourable mentons in wo cabegones, eading 1o Unilever Bangladesn sacuring the highesi
number ol acooiades armomng iﬂ.lﬂh.’j'-lEEl:lll‘lg- companies or s Comirilbons owards E-El'ul!-'l"ﬂ'rg 12 SusiEmable
Devetopment Goals (300s)

Winner in Women Inclusion in
Manufacturing

Unilewar Bangladesh bas been a trallblasar in promoating femala
participation across all levels, from the boardroom to the frontiine.
Women in the factory are bresking new barriers eveny day, taking on
ralas in maintenancs, anginearing. quality contrad, packaging, and
fopistics. evan during night shifts. This intiative began with tergetad
racruitmant and retantion efforts aimed at famale employaes,
particularly In roles tradionaly cccuped by man.

Key actions and impacts include:

2 Inclusion of Females in Shopfloar and Supply Chain Managerial Roles: 35% of LBL's Suppdy Chain roles ara
farmaie, with 258 in managarial rolas at KGF, aming for 305 Dy 2025, sdditonally. KGF has 138 woman n oulor
e roles and 44% lemale regresentation in managersal shilt operaliong

2 Graduate Enginearing [GET) Programme: The 3-month trainee progeamme - GET, has o B4% famale raprasen-
tatinn and an BO% comvarsan rats, creating & strong femaks @lent pipetine

0 Infrastructure and Culture; KGF has added prayer rooms. lockers. a crecha. and dedicated fransportsion for
iamai amployeas, BRsuning corenianca, Sacunty, and salaty.
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Winner In Sustalnable Parinerships and Inclusion
for Plasiic Waste Management
Project in Chattogram

Since 2022 Linilevar Bargladissh has basn in a triparhite partnarshipwith
fha Chatliogram Gy Corparation (GGG} and he MGO Young Power i
Social Action (YPSA] & implarmeant the country's [Argest public-private-
desedopment sachorrun plastic waste management initiatoe, This prajed
rremages 10% of the plastc washe gerarabad W the cty

Key actions and impacts include;
2 Plastc waste is collected, processed, and sold to recyclers in 41 Wards,
L 3000 Waste Warkers' livelihood improved resulting in 8 25% increase nincome

& 150 Cleaning Service Organisations/Bhangariwalas are supooned through busssess Urkages and financial
Idaracy.

L1 1M+ People Reached Through Awareness througn door-1o-coor campalgns, sehool SWareness programimes,
and nesghborhond ward committes disoussions

2 14,000+ tonnes of Flastic Waste Collected and processed

Honourable Mention in Responsible Consumption
and Production for URefill

T LIReS rreaching offars afordable produects 10 consemears whille raduc-
ing plastic usage and consumption. This iniiatwe, developed in partrar-
ahip with Bopinc, dasigrad for a refil machina for General Trada [GT)
anyironment, aams to provide good quality products at affordsbls prces
with reduced plastc usaga

Key actions and impacts include:

o B0% Less Plastic Footprinl, compared to regular packaging.

11|a Approzimatehy S00kg of CO2 ermsson reduciion per metc fonne of product

I Reduced iransportation and storage costs due toexclushae bulk product fandling.
I Aeduced demands of sachets, as It AlowWE cConsumens o purchase in amall quantties.

':jl Incraesed alordabality compared o regular-pack producls ke, shampoo and Liebuay hardwash, with ~20%:
SIS par Serve,

|
0 Consemers can utilise thesr own pack agng leading iowards overall usability of plashic as part of holistic reduction
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Honourabla Mention in Indusiry Innovation
and Infrastructure for KGF

Unilewar Bangladesh's largest and oidasi factory - KGF, slands as a
festamant to the arganisation’s commitrmant to sestainabdity. Sinca
2070, Unilever has focusad on water consarvation anergy efficisncy,
and reducing carbon foctprints through innovathe projects and the
3R principle [Reduce, Reuse, Recyclal

Key actions and impacts include:;

o Waler Conservalion: Initislives ke rairsater hansesting and recyaling ETP processod walor have saved 118
per banne of produdion. From 2010 - 2023, 2.45 billion fitres of water were saved. aquivalant o 10 yaars of
drinkingwater far 67,000 householos,

O Energy Efficiency; Key projects include mslaling edhaust gas boiers, super chillers, and energy-efficient
borewalis, amand others,

0 Since 2014, Linilever Bengldesh has ensuned "ZerdWaste 10 Landill’,

Unilewver Bangladesh's dedication 1o susiainshilily and sormmunity upliimeant confinues 16 sei new benchmarks,
inspiring ottwrs bo Tallow suit
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Together,
for a brighter
tomorrow.

For 7o+ years, Recover™ proudly stands as a leader in the
production of innovative recycled cotton fiber in concert
with the supply chain for global retallers and brands. We are
headquarterad in Spain and inde pendently owned by some of the
most well-known and influential global Investment institutions.
Recover's state-of-the-art recycling facility in Bangladesh serves
a5 a beacon for the impact international investment can have on
regional economic growth,

In these times of transformative change, Recover reaffirms its
commitment to the future of Bangladesh, We will work hand in
hand with supportive local partners to ensure a brighter tomorrow.

To Recovers Incredible employee team in Dhaka, we extend
our deepest gratitude. Your professionalism, perseverance,
and dedication keep us moving forward, Together, we will make
Bangladesh a world leader in sustainable apparel production
and a magnet to supply the world's greatest apparel brands. We
will always be anchored in our global principles of fair treatment
of employees, merit driven success and the importance of the
local community.

CIRCULAR
A legacy of sustainability,
a future with Bangiadesh FASHION
. : FOR ALL

recoverfiber.com recover-




RAK

CERAMICS

TOUCHLESS
FLUSHING

SUPER HYGIENIC
RIMLESS TECHNOLOGY

EASY TO CLEAN &

WATER SAVING ¥

COMFORTABLE HEIGHT i

RAK CERAMICS LAUNCHES BANGLADESH'S
FIRST SENSATION WATER CLOSET




Protecting Lives, Nurturing Potentials
Standing beside the people of Bangladesh

£l
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® AAA Credit Rating for superior @ 2,981 crore taka claim
financial strength settled in 2023

@® Protecting 10 lac+ individual @ Naticnal Top Taxpayer

customers & 900+ corporate clients

B MetLife Navigating Life Together
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Meeting with the newly appointed Adviser to
the Ministry of Power, Energy, and Mineral Resources

The FICCI Board of Directors, led by
President hr. Zoved Akhtar, heid a
conatruclive meeiing with the newdy
appointed Advizor to tha Menistry of §
Power, Energy, and Mineral Resources
Mubammad Fourul Kabe Khan The
discussion fooused oo key  industry
challenges and potential areas for collebho-
ration. Senlor Vice President Mr. Eric b
Walker, Advisor Mr. Shehzad Munm
Board Members Mr, Mohammad igbal
Chowdhury, Mr. Faisal Ahmed Chowdhury,
Executive Direcior M. Nurul Kabir, CECks '
and senior oficials from FICCGE member companias, and high officials from the minisiry wene presant ar';he raeting

FICCI call on meeting with the Chairman of NBR and the Secretary of IRD

j ; [

’.;_.-'! <

| A FICCI delegafion led by President M
N Javed Akhtar, paid a courtesy visat to hd.
Abdur Rahmen Khan, FOMA, the newdy
appoirmed Chairman of the Mationel Board
ot Rewvenue [MER) and Secretary of tha
Internal Resources DOwision (1RO, at his
cifice in Agargaon, Dhaka. Sendor Yica
President Mr. Eric M. Walker, Board
Members Mr. Md Miarul Hague, W
Mohammad lgbal Chowdbuey, Me Ala

-5 Z = Ahmad, M Bajith Meewanage,  Mr FasEal
dhmead Ehu-'.i.dm.rg.r Me Rubaba Dm-.r'a fr. Sumitava Eagu Executke Director Mr. Kurul Kebir, CEO of bKash k.
Kamal Cuady, cther seméor officials from FECCT mamiar companies, and NBA policy members were prasent 3 tha
mesting.
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FICCl Board of Directors met the Chief Advisor's Special Envoy for International Affairs,
Mr. Lutfey Siddigi, and newly appointed BIDA Chalrman, Mr. Ashik Chowdhury, CFA

Fresident Mr, Zeved Akhtar, along with Advisors
and Members of the Board of Directors, metwith
the Chiaf Advieor's Specisl Envay for Infernational
Affars, Mr. Lutfey Siddiql and newly appointed
BIOA Chairman, Wr. Ashik Ghosdbusy, CFA
[joiring winuglly from Singagore), at the BiDA
cifica in Dhaka. The discussion preaided owver by
Or. Khandohes Azt kelam, Exacutive Mamber
(Irvestment Erveonment Services) of BiDw
focised on the key chabanges and opporunities
surrounding forsign investment in Bangladesh,
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FICCI delegation met with Finance and Commerce Adviser, Dr. Salehuddin Ahmed

FICC! delagstion, led by Presidant Mr
Zaved Akhtar, mel with Fnance =nd
Commerce Adviser Or Sakehuddin
dhmed at the Advisar's ofice to discuss
crucial reforms aimed at enharcing the
businaess climate and boosting fonsign
direct imeastment (FDI)

The maeting was atendsd by FCCI
fcvisor to the Board, Mr, Bijoy Ezaz
Maser, and Bosrd Members Mr. Ala
A, BAr. Majith beawanage, /
. hiarul Hacgiee, Br b H M Fairaz, M. Faesal Ahmed Chowd ey, bs Fubaba Dewda, Mr. Sumitas Basy, CED of Cili
B LA Wil Mainel Hug Country Banaging Pariner &t PricessatarhousaiConposs [F"-\FJE]E{IE'I:&"I{H'_-'?I . Shams Zaman,
Hesad of Markets and Secwity Servioes (Acting CEClof HSBG Mr, Bashar Mustafa Taweq, and Exacutive Director Mr
T Murd Kabir. Commaencs Sacratany Md. Saim Uiddin was aso presant,

FICGI Delegation calls on meeting with Mr. Adilur Rahman Khan
Adviser, Ministry of Industries

- ' Ay i
Presideni Zaved Akhizr led the FICCI dalege-
lion in a meeling swih Mr. Adilur Fahman
Khan, Adviser bo the Mangsbry of Indusires, o
| dmcugs collshoralve appeoachas 1o tackia
ndustesl crallenges in Bangladesh, Tha
mgatng was atended Dy Industries Minstng
Senior Secratary Ms. fakia Sulbna, other
higgh officials from tee ministry, and members
of tha FICCH Basrd of Directors: Md, Mahbub
ur Rabhrran, Mr. Faisal Ahmed Chowdbung, b
Sumiteva Basu, and Execulive Director Mr.
T L. Nurul Kabr.
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FBCCI coordination meeting with GoC 9 Division

FICCH Presadent Mr. Zeved Akhtar eddressing &t the FBCCI coordination mesting with GoC 8 Division about Safety &
Sacurity of Indusbtry and Business aparations

President Mr. Zaved Ak hbar met with Mr. Kibak Sung, Chairman and GEOQ al the Scuth Barean tesd@e gisnt Youngons
Corporation, Mr, Jahangir Saadat, President, Korean EPZ{KEPZ) and Exepcutive Direcior Mr, Murnul Kobir glso afended
tha meatng
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FICCI Tax Team meeting with NBR Member IT Implementation

_— :_ | > | 1)

FICCI Tax taam mesting wih Cr. Md, Abdur Rauf, Mamber (VAT implemantation and ITLMER and discussed about
E-Imvoizing of WAT Digital Systam.

FICCI Tariff & Taxation Committee Meeting and Workshop on VAT Policy
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FICCI Tariff & Taxation Committea Meeting

FICCI Exgoutve Direcior had a meeding with LOCouniry Dirgctor Mr, Tuomo Poutizenen and his eam on1G6ih Sephem-
b 2024
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FICCI Board Meeting
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Bangladesh Achieving

B The World Bank event on
o~ .._.,_..' Green Growth Bangladesh

'-'«—._.'! FICC| Presiden Zawvad Akhbar speaking as a
panalist at haWorkd Bark avenl on Green Growih
Bangladash

| JT Intemational imran Ahmed Subama Mostafa

Moshfeq Rafig
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Roof to Foundation
Get a Complete Water Protection

@ Water Repellent Formula, 4 Gives High Strength,
Prevents Water Absorption Y- Ensures Du rability

{’?} Protects from Corrosion,
Saves Maintenance Cost m



IHBL

HABIB BANK
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Enabling Dreams,
Enriching Lives

At HBL, we are committed to providing personalised

solutions that cater to your needs. - ?

At every step of the way, we strive to be a reliable ——
partner in your journey towards financial success,

D088 01977742523 | www.hbl com/bangladesh
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DHL Global Forwarding Bangladesh:
Your Passport to Global Trade

The Freight Forwarding Experts. Since 1815

Air, Ocean, Road Freight, Your freight, our priority. Connect with
Order Management Solutions, Customs & experts today:

Warehousing: Your Complete

Logistics Package. DHL Global Forwarding Bangladesh Ltd.
Global Reach, Local Expertise SMC Tower (16th & 17th floor), Road No-17,
= Simplifying your trade! 33 Banani C/A, Dhaka - 1213, Bangladesh

Phone: +880 1711767146

DHL Freight - Excellence. Simply delivered.



| GREETINGS

ON BEHALF OF FICCI, OUR HEARTFELT CONGRATULATIONS TO THE FOLLOWING
EMINENT PFERSONALITIES FOR THEIR NEW ROLE [N GOVERNMENT

Mir- Lutfey Siddigl | _ Dr. Ahsan H. Mansur

Chigl Achisor's Spacial Emvoy for Infernational Governor, Bangladesh Bank
Affairs [with the rank of Advisar [Minister)), '

lrarim Governmeant of Bangladash

Mr. Ashik Chowdhury, CFA Mr. Md. Abdur Rahman Khan, FGMA
Executive Chaiman Chairman, MNationa! Board of Revarue (NBR)
BIDOA and BEZA arnd Secretary, Internal Resources Division

{IBD]} under the Ministry of Financa

Mr. Khondoker Rashed Magsood Maj Gen Md Emdad Ul Bari, OSP, noc,

Chalrman, Bangladesh Securities pec, e (refd)

and Exchange Commission (BSEC) Chairman, Bangladesh Telecommunication
Regulatory Commission (BTRC)
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Morshed Amin Appointed Country Manager, DHL Glabal Forwarding Bangladesh

S = =

Mr. Mohammad Morshed Amin
Country Manager
DHL Global Forwerding Benaladesh

Morshed Amin has been the County Manager for DHL Global
Farwarding Bangledesh since Febmary 2024, bringing ovar 20
wvaars of experience & logishcs, avighon, ard basiness operaticns
across South Asie Before joining DHL, ke sarved as Haad of
Businazs Oparations at Cargo Cenber Limited for five years and hald
sanior roles es Ganeral Manager at MGH Logistics and in manage-
rmant posiions at Dragonaic ard Cattsay Pacific Airvays.

Momshed's expertise includes busness managament, customer expenence, and analyiics, developed through
diverse roles in Bangladesh, Bhutan, Mepal, and Ezst India. He is recognized for diving growih and operaticnal
extallence in hogislics and aviation.

Dardicatodd ba Malong laarning, Mosshed Bacams a cortiBed mambar of e Associstion of Coriked Chartsred Ancaln:
tanks (ACCAY in Fabruary 2053, His qualifications aso inchede advanead shefies inaccountancy, Busnass adminisira.
fian, and girkne mansgement, Linder his kadership, DHL Global Forwarding Bangladesh s axpanding its footprind in
Frewathy DHL's glabal strategy for iInnovation and sustaimable growth,

Md. Ruhul Amin appointed as
District Manager & Managing Director of Expeditors Bangladesh

ExpediErs‘

Mr. Md. Rubhul Amin, FCA
Diztrict Manager & Maneging Director
Expeditors Bangladash

il Fulbul smin skariadworking 8 Expedibars Bangiadash in Dacembear
204 ag an Accounting Manager. Ha was later pramoted o the posikion
ot Courtry Contraller in July 2008, During his time at Expeditors. he has
been irsalvedin several imporant projects amed at making Expeditars
Banglade s mare cormgetilive in e miar ket while ensuging complisnc::
with IGcal regulations. Thess ssperieces have provided hime wath
wvaluable insights and enabled successiul mplementationof changes at
the coumry Bwsl Rubil s krnown for his colleboratee approach,
passion, sirakegic thinking atility, and dadicalion to saf-davaliopmant

Rutui is & Felow Chartered Accountant (FCA) under the institute of Charterad Accountants of Bangledesh (ICAB] and
holds an accounting degree from the University of Dhaka Bafore joining Expeditors, he worked for six yaars at
Rabrnan Fahman Huig (KPMG Bangkadesh], where he gained axparience wirkng wilh a vanety of comganias, nclud-
ng banks, inancial institulions, service, and manulachurng companies,
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Shams Zaman Appointed as PwC Bangladesh's Country Managing Pariner

_li
pwcC

Mr. Shams Zaman
Country Managing Parinar
Pwi Bangladeash

Sharms Zaman has Deen named T nes couniiy Mansgeg partner
of Pwis Bangicesh, With over 28 years of professond expanancs,
ncluding a long enure at Citl, Zaman brings a wealth of axpertise o
iz neey role. At Citl, e owas responsile for gobal subsidiaries, local
corporatas, firancial institutions, public sactor clisnt coversge, and
crigination businass. During his tererse, be also served as the haad
of markets sales and structuring and heed of siructured franca for

Bargladesh.

Betara joining Cih, whera ha spent over 20 years, Zamanworked for a boutigue imnvestment bank, leading their capital
markeis and corporate fingnce business. He nolds MEA and BEA degrees andhas completed an execuiive education
program o eading atistegic growt Congralulations ta ham on thes sigrificant appoiniment!

Sadhan Kumar Dey Joins RAK Ceramics

RAK

CERAMICS

Mr. Sadhan Kumar Dey
Chiel Exacutiva Officer
HAK Ceramics (Bangladesh] Limited

It i our graal pleasurs o anounca Bl M Sadhan Kermar Doy has
baen pramoted as e Chiaf Exeouthn Othicer [CED) of BAK Ceramics
[Bangtackesh] Limited a leading and anly mutirabions Cesamics brand
in Bangladash, s a prominent subsdiasy of BaK Ceramics PUASC, LAE
cre of the lop fee largest manufactusing in the world with & globs
foctprint that spans over 150 countres

Mr. Sadnan has stated s joumey as Chief Financial Cicer of HAK
Caramics nJune 2013, i Moegemder 2060, be has aken e charges of
the Chisl Operating Cfficer and lagtly = July 2024 he has been promoled as the CEO of the Company. Mary many
corgraiulation ta Wr. Sadhan and wishing his success in his new assigrmenl,

Being CEO of HAK Ceramics [Bangladesh) limited, Me Sadhan overseas the compamy's operations, inchedeg a8

subsiliaries. He has over 26 wears of expenence in e manufachuring sector, speciicatly sendng manutacring of
costriction companies.

Before joéning RAK Ceramics, Mr, Sadhan served &3 the Director ol Fnance and Commercial in a USA-based mulbina-
tional speciEizng n construction segment, where ha led fnance, strategy, and commercial operetions across the
GLE, AFRICA, and INCWA from his Desa inthe OUBAL LA

Hr. Sadhan is a gualied mance and managemanl profesaionsl frem the clarered instilute of mansgement acowt-
tairks ICMA-UK] and chartared global managomest scecorian ACPAUSA] He holds a master of comieros
{m.eom) and mastar al husiness admimstaion (MBA) Ha is also an alumnes of Harvard biginess schood and Indian
insbhute of managemeant (4] Calculta
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ENABLING PROGRESS

for over 200 years, Citi has been promoting growth and economic progress
ACross {J.."'.m.'.'*.':'nﬂ'; around the world. We .--jim Jctions to create positive
and meaningful changes in lives by enabling financial inclusion, catalyzing
Jjob opportunities for the youth, building econormically vibrant communities

and promoting art and cullure
t m
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bibiyana - the largest producing gas
field in Bangladesh

Chevron Bangladesh's bibivana gas field in Nabiganj, Habiganj district, is
Bangladesh's largest producing gas field. It was discovered in 1998 and started
its production in 2007. Currently the field has 27 gas producing wells and
supplies about 40% of total domestic gas production in Bangladesh.

the ..
human &

energy
company



GEIN BETTERING LIVES INSATKHIRA il
S8 THROUGH CLEAN DRINKING WATER /,

Satkhira iz one of the top most climate vulnerable districts in Bangiadesh due to salinity intrusion, drought, flood, water logging,
cyclone and storm surges, all of which have led toa shortage of cean drinking water. The crisis is exposing inhabitants/ residents
tovarious water borne diseases. A recant UNDP survey reveals that 73% of the people living in Ashashuni and Shyamnagar
upazilas of Satkhira drink unsafe saling water and 63% households face difficulties in getting drinking water.*

‘Probaha’, an Initiative with a legacy of 16 years, designed 1o sddress the scarcity of clean drinking water in remote areas of
Bangladesh, has responded to the humanitarian crisis by setting up safe drinking water filtration plants to provide safe
drinking water to the most vulnerable communitias in Ashashuni, Shyamnagar and Kaliganj upazilas in Satkhira. Having 8
self-sustaining model in thase water filtration plants guaranteas their long term sustainability.

INSATEHIRA DISTRICT i EENEFCIARIES '.i;'.t'FEFi PROVIDED DAILY

PROBAHO PLANTS ACROSS THE COUNTRY

ACRTSS THE COUNTRY BEMEFICEARIES WATER FROVIDED DAILY

¢ Committed to support the '50DGs = SR
U i can QR code arm more: | @Ei*cHE
E‘_}%% J Follow us: %
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touching

millions

Pivotal role in
WOMEn empawerment

Warnen from households ugng bEash earm
#6%!" more comparing to non-bkKash ssing
familbeg. In terms of ownarship of financial
assets, 'blash using women' ara 20%5
ahead of non-bkash users.

Parity in financial services
About 44% of the biash users are wamen

Awareness in education

and healthcare

Households using biash are more conscious
about educaton and heakhcare, thus spend
mare in these areas,

Enabling families to

increase income

Per caplte income of familes using bEash s
5.8% * higher than non-oash users. They are
also more efiicient in tackling dizastesinduced
situation
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BASF

create chemistry

ecovio®

Certified compostable polymer to produce
industrially compostable shopping and organic
waste bags, thus supparting the collection of
organic waste towards a circular economy.




— FASTEST 4G | banglalink

BANGLADESH 2.0,
LEADING CHANGE FOR

THE FUTURE
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POWERING BANGLADESH

¢d

¢/ Mahmud Hasan Khan
Managing Director
Rising Group Dhaka

“Bygaz United has been with us sinc 23, providing industrial bulk LPG supply relisbly, This has increased the
eitiCIer ¥ OF DU produchion unit since the day they Cameanline, L Can now resl easy RnoIing our energy salution
i5 managed by such & capable organizaticn. Wishing the entire dygaz United team continued success.”

M aygazinized | @ 00512 090804 iinmmunitudqqmm | B www.unitedaygar. oam



& AVERY
DENNISON

Together, we connect the physical and digital to solve
some of the world’s most complex challenges.

MAKING POSSIBLE"
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EFFLORESCENCE
RUINING YOUR WALL?
‘H‘SMARTCARE

_HYDROLOC4

ANTI SALT PLASTER COATING

HASSLE FREE
SMART SOLUTION

M SMARTCARE

e\

EAST AFFLE CATION
WARRANTY OVER FLASTER
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alllance

finance

WE ARE HERE FORYOU

www.alliancefinanceple.com
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Your reliable
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For HSBC Select
Call 16240
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Scan to learn more



